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Monthly Business Indicators, 1936-41 
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The Business Situation 


NDER the impetus of extremely heavy demand 
and record unfilled order backlogs, business again 
moved ahead at a substantial pace in February. Not- 
withstanding inadequate capacity as compared with 
demand in a number of industries, industrial production 
advanced more than the usual seasonal. Construction 
also gained strongly, larger defense awards for plant 
and rising private demand for housing contributing to 
heavier activity in this area. Trade remained in very 
good volume holding a pace surpassing that of 1940 by 
asubstantial margin. Reflecting the industrial advance, 
electric power output and freight carloadings both in- 
creased more than is usual at this time of year, move- 
ment of industrial freight rising strongly at month’s end. 
Despite a larger industrial output, developments of 
the month clearly demonstrated that a new phase of 
the upswing under way since April 1940 has definitely 
been reached—a phase best symbolized by inauguration 
near the month’s end of the first mandatory industry- 
wide priorities. 

In the first stage of the expansion, the availability of 
unutilized plant and labor made possible an exception- 
ally rapid increase in production in almost all lines. 
From April to February, aggregate output rose by 
27 percent. As was to be expected, the pace was un- 
even in different industries, a fact illustrated in figure 2 
showing the movement of production in a number 
of commodities. It was early apparent that the 
nature and magnitude of the demand made short- 
ages in certain metal and equipment producing indus- 
tries probable unless very rapid expansion of capacity 
in these lines could be achieved. Construction of 
additional capacity was begun, but to increasing civilian 
and military demand was added heavy purchasing for 
inventory. For several months the combined demand 
has exceeded production in a few cases, but availability 
of stocks and some informal control of forward buying 
made it possible to fill commitments. 

During February the tight supply situation became 
acute in a number of instances, and the varying effects, 
heretofore only threatening under the surface of events, 
came to a head. In consequence, the Office of Produc- 
tion Management was confronted with the many prob- 
lems raised by scarce supplies, even though unutilized 
facilities remained available in many industries. Fur- 
thermore, the labor force—the ultimate limiting factor to 
expansion—if not completely in possession of the needed 
skills, was still ample for further industrial growth. 


Priorities Inaugurated. 

In the course of the month machine tools and alumi- 
num were placed on a mandatory priority status, while 
producers of magnesium were requested to give defense 
orders complete preferential status. In the other cases, 





including nickel, zinc, tungsten, and temporary tight 
supply situations such as that in structural steel, the 
Priorities Division continued its efforts to iron out all 
difficulties by informal and voluntary cooperation of 
producers and consumers. Meanwhile, arrangements 
for further expansion of metal producing capacity were 
under way; training programs preparing skilled workers 
for defense industries were enlarged and speeded up; 
commitments for the import of strategic and critical 
materials were increased, and producers of certain civil- 
ian goods were urged to develop the use of substitutes. 


Under the priority arrangements adopted, responsi- 
bility for determining the relative importance of 
finished military goods, whether guns, tanks, airplanes, 
ammunition, or other products, rests with the Army 
and Navy Munitions Board. This Board issues 
preference ratings to contractors for these items, and 
if necessary, approves extension of the rating to the 
first subcontractor, indicating in each case the order 
of preference. For all items below the first subcon- 
tract, including all raw materials, preference ratings 
are determined by the Priorities Division of the Office 
of Production Management. 


High Scrap and Import Prices. 


The situation prevailing in the metal trades is re- 
flected in the continued advance of many scrap metal 
prices. In the case of two of the nonferrous metals, 
aluminum and zinc, scrap prices have risen above and 
continued to be higher than prices of the virgin metals. 
In the zinc and aluminum industries, producers in 
cooperation with the Defense Commission have been 
able to prevent price advances of the primary metal. 
However, a quite different situation existed in the scrap 
market. Late in February, for example, No. 12 alloy 
remelt aluminum sold as high as 28 cents a pound, 
65 percent above the price of virgin ingot metal, while 
remelted zinc was quoted at 11 cents a pound, as con- 
trasted with 7.25 cents for Prime Western zinc, East 
St. Louis. The Price Stabilization Division continued 
attempts to hold down prices in secondary markets, 
conferring with producers, requesting important inter- 
ests not to sell in these markets, and indicating that 
continuation of disturbed conditions might result in 
commandeering and disposal of scrap metal by the 
Government. 

As for steel scrap, the price of No. 1 heavy melting 
scrap (Pittsburgh) was reduced from $23.75 a ton in 
the first part of January to around $21 in the last half 
of February. This was still somewhat above $20, the 
objective set. In some cases where the supply situation 
was most serious, such as cast scrap, little or no reaction 
was obtained. Another development in secondary 
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markets was the establishment (effective March 1) of 
maximum prices for used machine tools. In certain 
instances, these had previously been priced at double 
their original cost. 

Aside from the metals, the main advances of the 
month occurred in import prices. Possible difficulties 
in obtaining supplies and rising ocean freight rates 
contributed to the bidding up of quotations. Chiefly 
as a result of the increase for this subgroup, the index 
of 28 basic commodity prices rose by month’s end to 
123.8, from 119.8 on January 31. Notwithstanding this 
advance, the B. L. S. weekly “‘all commodity” index 
was fractionally lower at the close of February than at 
the beginning. Prices of semimanufactured goods 
strengthened a bit, but the index of the raw materials 
group, which is heavily weighted with agricultural 
items, declined. 


New Orders in Record Volume. 


As mentioned above, business demand has been 
extraordinarily heavy, the flow of new orders to manu- 
facturers having been the largest on record in January. 
Part of this new business, of course, did not constitute 
current demand, but represented efforts of customers 
to assure themselves a preferential position on supply 
lists some months ahead of expected deliveries. This 
was especially true in iron and steel, where a particularly 
large advance lifted unfilled order backlogs another 19 
percent. A few other durables, including machinery, 
were ordered in somewhat smaller volume, but in no 
instance could January orders be characterized as being 
other than extremely large. Moreover, in the less 
volatile nondurable goods industries, new business 
increased almost 9 percent and stood more than one- 
fourth above that a year ago. 

Shipments in the aggregate declined slightly during 
January, giving further evidence of limited gains in 
output. The reduction was centered in the durable 
goods industries, almost all of these showing a smaller 
movement. These reduced shipments along with the 
advance in new business, acted to increase total order 
backlogs in the durable industries another 12 percent. 
For all durables (exclusive of aircraft and shipbuilding) 
unfilled orders had a value more than two and one-half 
times the amount at the end of January 1940. 


Smaller Inventory Accumulation. 

Heavy forward buying over recent months, has con- 
tributed to a growth in manufacturers’ inventories 
which increased nearly $200 million monthly in the 
final quarter of last year. But under pressure of heav- 
ier consumption and a less rapid increase of production, 
this expansion appeared to be abating in January, when 
accumulation was limited to about $130 million. The 
most substantial rise again occurred in the transporta- 
tion component, including railroad equipment and air- 
craft, and in automobiles and equipment, all of which 
are expanding defense output. 
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Until February, forward buying did not interfere 
seriously with delivery of materials to defense industries, 
but rather served to utilize what otherwise would have 
been idle capacity. But as pointed out above, addi- 
tional demand for larger inventories of certain materials 
has now helped to create some tight supply situations, 
and the introduction of priorities has been hastened 
because of it. However, accumulation of inventories 
still is not general, retail and wholesale stocks showing 
no undue expansion. 

Further Advance in Production. 


Many industries achieved a further advance jin 
productive activity during February, the aggregate 
increase being larger than has been usual in past years 
for this month. The Federal Reserve index of indus- 
trial production well surpassed the January mark of 
139. However, as capacity operations proved a limit- 
ing factor in many lines, it was apparent that the pace 
of future advance would be more closely geared to the 
completion of new facilities, especially in the metals, 
machine tool, and finished armament industries. 

Steel production expanded only slightly on a daily 
average basis, though order backlogs increased. 
Weekly output fluctuated between 97.1 and 94.6 per- 
cent of capacity, changing with the number of shut- 
downs necessary for repairs. In the important non- 
ferrous metals, deliveries generally continued slightly in 
advance of production and imports, again reducing pro- 
ducers’ stocks. Domestic output of refined copper 
remained virtually unchanged from the capacity level of 
the previous month, though rising imports, including the 
release of tonnage meant for government stock piles, 
eased the supply problem. Lead production also 
showed little change from January, operations in this 
case being well under full capacity of the industry. 
Aluminum and zine outputs were increased a small 
amount during the month, as further additions to 
capacity in each industry were scheduled for introduc- 
tion over the next quarter. 

Bituminous coal output rose again in February, 
daily average production increasing 4 percent as com- 
pared with January, but the gain was smaller than in 
past years. Cotton consumption, lumber, machinery, 
and chemical production all advanced, in most instances 
showing some rise on a seasonally adjusted basis. 
Electric power output averaged about 2.8 billion 
kilowatt hours a week, the same as in January, which 
made for a slight rise after adjustment for seasonal 
influences. Power output currently is running approxi- 
mately 12 percent ahead of last year. 


Large Automobile Production and Sales. 


Activity in the automobile industry continued to be 
sustained by heavy dealer stocking and exceptionally 
large sales for this time of year. Production of an 
estimated 510,000 units was the highest ever recorded 
for February and brought total assemblies for the first 
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Figure 2.—Production of Selected Commodities, 1937-41. 
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2 months slightly above 1 million units. This was 9 
percent in advance of production in early 1940 and 
slightly above the record pace in the fourth quarter of 
last year, though the industry usually faces a marked 
seasonal decline at this time. The strength of current 
demand was evident in maintenance during February 
of the January sales volume, which amounted to 372,000 
units. Here, too, the usual seasonal pattern is not 
being followed, high current sales representing in part 
consumers’ attempts to avoid expected price advances, 
possible changes in construction as competing military 
needs divert scarce materials from automobile produc- 
tion, and possible curtailment of output due to the 
necessities of defense. However, these factors are of 
secondary significance, the chief reason for expanded 
sales being the current high level of consumer income 
and favorable outlook for income over the next year. 
Providing the demand can be met, domestic automobile 
sales in 1941 should rise substantially above the 
4,096,000 units sold in 1940. 

Production since September has consistently exceeded 
sales by a substantial amount, dealers adding 75,000 
to 100,000 units a month to new car stocks. From the 
beginning of the model year to the middle of February, 
inventories were expanded to about 600,000 units, 
one of the largest stocks in the history of the industry. 
Moreover, because of a possible shortage of metals, 
it was expected that this inventory accumulation would 
be extended over the near term. 


Heavy Loadings Stimulate Freight Car Purchases. 


The advance in productive activity during February 
again increased carloadings more than seasonally. 
The aggregate change from January was not large, but 
the total remained well ahead of last year. Since 
December the weekly movement of goods has averaged 
nearly 700,000 cars, 11 percent above the corresponding 
period in 1940. More than 80 percent of the gain has 
been in the miscellaneous category, which includes most 
rail shipments of manufactured products. Coal load- 
ings, a substantial component of the total, were lower 
this January than a year ago, when coal traffic had been 
unusually heavy. However, in February coal ship- 
ments, like those of coke, ore, forest products, and less 
than carloads moved in larger volume than a year ago. 

To meet the present and prospective freight traffic, 
the railroads now have available or on order a larger 
number of cars than at any time since 1937. During 
last year, retirements almost offset the 66,000 new 
cars placed in service, but an intensive repair program 
reduced the inventory of ‘‘bad order’ cars from 156,754 
to 113,717, the lowest in more than a decade. The 
net result was an increase of 51,000 in serviceable 
cars on line to a total of 1,753,495 (including Class I 
switching and terminal companies, and private line cars). 
If one takes an efficiency of active car utilization (the 
average time consumed from carload to carload) and a 
minimum car surplus equal to the best records achieved 





in recent years, the serviceable car supply at the end of 
the year could have supported a fortnight peak of about 
882,000 carloadings a week. It may be possible, of 
course, to better the efficiency of utilization or to reduce 
the required surplus slightly. 

During recent months the railroads have ordered 
new cars in large volume, and intensive repair work op 
“bad order’ cars has been directed at reducing these 
still further. New cars on order at the end of January 
were 41,600, of which 14,100 had been ordered in Jan. 
uary. Additional orders for 5,650 were placed ip 
February. 

Loadings may be expected to increase until the fall, 
with a seasonal peak in October. The Transportation 
Commissioner of the Defense Commission has tenta- 
tively forecast an increase of 9.4 percent for the year 
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Figure 3.—Index of Railroad Car Production, Adjusted for Seasonal Varia- 
tions, 1936-41 (Board of Governors of the Federal Reserve System). 
































as a whole. This would mean a 2-week peak well in 
excess of the 826,000 in October 1940, unless strong 
effort was devoted to realizing a more even distribution, 
Even with car production continuing at a high rate, 
it was the conclusion of Mr. Harriman of the Office of | 
Production Management, that “the Railroads are 
unable to guarantee that there will not be a tight 
situation in the autumn of 1941 or the autumn of 
1942.” 


Large Volume of Defense Construction. 


Like the record of production, construction activity | 
continues to move ahead under the stimulus of heavy 
defense and private demand. Though contract awards 
in 37 States during January as reported by the F. W. | 
Dodge Corporation declined from $456 million to | 
$305 million (reports through February 22 showing 4 | 
further small reduction), these monthly comparisons | 
do not record the actual change in contracts. Because | 
of difficulty in classification, defense awards in many | 
instances are reported some time after being made. | 
The high December figure included $124 million of | 
defense awards which had been let but not classified | 
during the autumn months. The Defense Commission | 
announced that contracts totaling $358 million for | 
plant and equipment were let in January alone, which | 
compared with a total in the previous 7 months of only 
$700 million. It is evident that the plant contained in 
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many of these contracts is not yet reported by the 
Dodge Corporation, their defense component in January 
amounting to only $15 million. 

Some decline has taken place in the pace of defense 
contracts let for housing, but considerable more work 
in this field will be forthcoming. As of February 15, 
funds had been allocated for 68,632 dwelling units and 
contracts had been awarded for only 36,936, with 1,932 
units completed. 

Insofar as private contracts are concerned, the gen- 
eral expansion in business counteracted the usual sea- 
sonal decline through January, although it appears 
that some decline occurred in February. These con- 
tracts in 37 States have remained close to $200 million 
per month since last July. The current strength of 
private construction is evident in the fact that con- 
tracts of $194 million in January were about equal to 
the total for both private and public contracts in 
January 1940. 

Private residential construction has been especially 
heavy, contracts in 37 States having increased contra- 
seasonally from $89 million in December to $100 
million in January. In addition, commercial and 
factory building continue markedly higher than a year 
ago, contract awards exceeding January 1940 by 69 
percent and 335 percent, respectively. This construc- 
tion is chiefly for private account, although in recent 
months publicly financed construction of defense 
plant has made a large contribution to the total. 


Less Than Seasonal Decline in Employment. 


As activity in defense industries was expanding 
in January, the usual seasonal decline in employment 
during this month was sharply modified. The adjusted 
index of employment in firms producing durable manu- 
factures advanced from 117.5 in December to 120.8, 
while that for nondurable employment declined only 
fractionally from 115.7 to 115.4. The net result was 
an advance in the total index of factory employment 
from 116.6 to a new record of 118. Particularly note- 
worthy gains appeared in foundries and machine shops, 
shipbuilding, electrical machinery, engines and _ tur- 
bines, and aircraft. 

Civil nonagricultural employment in January totaled 
36,343 thousand workers compared with 37,299 thou- 
sand in December, the decline reflecting mainly the 


usual seasonal reduction of employment in retail trade - 


establishments. These employed 650,000 fewer work- 
ers in January than in the preceding month. Despite 
this decline, employment was the highest for any Janu- 
ary on record, being almost 2 million above January 
1940 and more than a million larger than in January 
1929. Largest employment increases over the year 
were in manufacturing and construction, employment 
in these two fields being respectively 781,000 and 
606,000 above January 1940. Industries closely asso- 
ciated with the defense program such as steel, foundries, 
aircraft, shipbuilding, brass, bronze, and copper prod- 
ucts, machine tools, and engines, were all employing 
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more workers in January than in any other month on 
record. 

The further expansion of business activity in January 
had its counterpart in rising income payments, the index 
advancing on a seasonally adjusted basis from 95.6 in 
December to 96.3—the highest point since February 
1930. The index of salaries and wages reached 97.3 
and that for nonagricultural income 97.0 compared 
with identical figures of 96.6 in December. 

In respect to farm income, the controlling factor is 
still increasing domestic demand. Crop income is 
somewhat lower than last year due to generally lower 
prices than at that time. However, grain, cotton, and 
tobacco prices, stabilized by commodity loans and 
ample supplies, have changed little in recent months. 
In contrast; income from marketings of livestock is 
materially ahead of a year ago, the consequence of ad- 
vancing meat-animal prices. Increasing demand for 
the latter has impinged on what in the short run is a 
relatively inelastic supply. On the whole, cash farm 
income (including Government payments) is expected 
to average higher in the first half of 1941 than in the 
similar period of 1940. 


Consumer Buying High. 


Consumer purchases remain very large, a natural 
sequence to the employment and income gains of recent 
months. The Federal Reserve adjusted index of de- 
partment store sales in February remained above 100 
(1923-25=100) for the third consecutive month—the 
highest point reached by this index in more than a 
decade. Sales surpassed the corresponding period last 
year by more than 14 percent, with trade reports in- 
dicating strongly sustained demand for home furnishings 
and other consumer durables. 

Current year data for variety store sales and sales 
in rural areas show little change from high December 
totals after the usual seasonal adjustments. The rural 
sales index for January was approximately equal to 
December’s 146 (1929-31 =100)—the highest on record. 
Variety store sales were down slightly, while the ad- 
justed index of chain grocery store sales advanced to 
122 from 117 (1929-31=100) in the previous month. 

Wholesale trade also continues to show considerable 
strength. January sales were 18 percent above last 
year and only 3 percent below those of December 1940. 
The December—January decline was the smallest in 5 
years. 


Exports Little Changed. 


Evidence of inability to expand production rapidly 
in a number of metals and machinery industries was 
afforded in the report on exports of United States 
merchandise in January. These totaled $318 million 
as against $315 million in December, with no signi- 
ficant shifts in trends established during recent months. 
A small drop in agricultural exports was counter- 
acted by increased shipment of industrial products. 
The decline in agricultural exports from $25.9 million 
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to $22.1 million was almost entirely the result of 
smaller shipments of raw cotton, which had a value of 
$3.1 million compared with $6.4 million in December 
and $60 million in January 1940 (when cotton exports 
were unusually large). 

Nonagricultural exports rose to $295.8 million from 
$289.5 million in December, chiefly because of an in- 
crease in shipments of aircraft to a record total of $40.9 
million, 27 percent above the previous month. Ship- 
ments of other materials associated with the conduct 
of war continued in high volume, although there were 
some declines from December totals. Exports of iron 
and steel mill products declined $5 million to $39.8 
million, firearms and ammunition were slightly lower at 
$6.8 million, and metalworking machinery reversed its 
steady advance of recent months by declining to $25.4 
million from $29.6 million in December. Shipments of 
nonferrous metals increased from $11.9 million to $14.5 
million over the period. 

Imports for consumption were $224 million in 
January, falling from $238 million in December. A 
wide range of commodities participated in the decline, 
record coffee receipts and larger imports of unmanu- 
factured wool being major exceptions. Receipts of 
strategic and critical materials such as crude rubber, 
tin, and ferro-alloys were all smaller than in the 
previous month. December imports of crude rubber 
and tin, however, were unusually large. A very im- 
portant development of February in respect to the 
defense program was the announcement by the Inter- 
national Nickel Co. that imports of their product from 
Canada will be in smaller volume in future months, 
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demand on the part of the United Kingdom requiring a 
larger proportion of the capacity output. 


Finance. 


The expansion of business and defense activity 
continues to make heavier demands upon the banking 
system. From January 1 through February 26, 
business loans of weekly reporting Federal Reserve 
member banks rose $209 million, bringing the total 
advance since August to $764 million. In addition, 
member bank holdings of United States Government 
securities increased $638 million in the 8 weeks through 
February 26, with $635 million Treasury notes offered 
in late January. As a further supplement to private 
bank financing, the Reconstruction Finance Corpora- 
tion increased its defense loans at the end of February 
to $80,912,000, which compared with $38,000,000 at 
the end of December. 

The capital market failed to share substantially in 
the heavier financing, issues for new capital declining 
sharply from $189 million and $95 million in December 
and January, respectively, to $77 million in February. 
This represented one of the smallest monthly volumes 
in recent years. <A contributing factor to the reduction 
was the weakness of the security markets. Bond 
prices reversed the trend of the previous month, the 
Dow-Jones 40-bond average dropping from 92.19 on 
January 28 to 90.19 at the close of February. The 
decline in stock prices, which began in January, was 
still under way in February. The Dow-Jones 65-stock 
composite price fell to 41.30 from 44.92 on January 10, 
with 30 industrial stocks off from 133.59 to 121.97. 
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SURVEY OF CURRENT BUSINESS 9 


Capital Expenditures for Manufacturing 
Plant and Equipment—1915 to 1940' 


By Lowell J. Chawner, Chief Industrial Economist 


HE production of manufacturing capital facilities 

in the form of plant and equipment, for both public 
and private ownership, in the United States during the 
first 3 months of 1941 will exceed that of any previous 
quarter year in our history. If no appreciable decline 
occurs from the present rate (a slight increase during 
the second and third quarters seems more likely in 
terms of the present outlook), the total production of 
new manufacturing facilities in 1941 may reach $3.5 
billion. The corresponding value is estimated to have 
been $2.3 billion in 1940, $2.7 billion in 1929, $3.2 
billion in 1920, and $2.5 billion in 1918 at the peak of 
our productive effort during the first World War. 
These figures are in current prices of the year during 
which the expenditures were made, and hence exaggerate 
the fluctuations in the actual physical additions to 
productive capacity. After allowances for price 
changes, gross additions to manufacturing plant and 
equipment appear to have been approximately the 
same in the three peak years 1918, 1920, and 1929, but 
less than that in prospect for 1941.’ 

This article endeavors to summarize the broad 
general movements which have occurred during the 
past 25 years in the additions to manufacturing capital 
facilities. The record of these expenditures during the 
World War and subsequent years has a timely bearing 
upon the development of national policy, both by 
private enterprises and by the Government, with 
regard to the increases in capital facilities required to 
attain the large, and for the most part highly special- 
ized, production necessary in the present emergency. 
A careful study of our experience over this period also 
will throw light upon the character and magnitude of 
the readjustment of productive facilities which may 
be expected following a decline in national defense 
expenditures. 

Estimates of capital expenditures for manufacturing 
purposes for plant and equipment by quarters from 1915 


1 The material in this issue includes a new series of quarterly estimates of capital 
expenditures of manufacturing concerns for plant and equipment from 1915 to 1940 
and a discussion of the principal influences related to such expenditures. A discus- 
sion of capital expenditures in individual industries and geographic regions will appear 
inasubsequent issue. Dorothy S. Coleman assisted greatly in the statistical research 
and direction of the calculations involved in the preparation of these estimates. 

2 These comparisons of capital expenditures over a number of years should be con- 
trasted with the growth in population and output of manufactured products over 
thesame period. Between 1915 and 1940, population in the continental United States 
increased slightly more than 32 percent, while the trend of manufacturing output rose 
at approximately twice this rate. 
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to 1940 are shown in table 1.2 The terms “capital 
expenditures” and “capital assets” as used here follow 
the usual definitions of business accounting rather than 
those of economic theory. They consequently refer 
for the most part to durable producers’ goods, usually 
those having a useful life of 3 years or more, upon which 
annual depreciation charges are made, rather than to all 
commodities retained for multiple use in the production 
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Figure 4.—Percentages Which Plant and Equipment are of the Total New 
Manufacturing Capital Expenditures, 1915-40 (Based upon the Esti- 
mates Shown in Table 1). 


of other goods and services. These estimates conse- 
quently do not include expenditures for small cutting 
tools and hand tools nor expenditures for the main- 
tenance and minor repairs of structures or machinery. 
In calculating the estimates, allowances were made for 
the actual cost of plant and equipment to the manu- 
facturing concerns using it, thus including distribution, 
transportation, and installation costs. They also in- 
clude deductions for exports and allowances for imports 
at their final cost to the industrial user.* 


3 The separate classifications of plant and equipment are similar to those used in 
the enumeration of such expenditures recently made by the Bureau of the Census 
for all active manufacturing establishments in 1939. When tabulated, this enumera- 
tion will provide the first direct measure of such expenditures by manufacturing 
concerns in the United States. 

4 Annual estimates of the production of all types of durable goods for producers and 
consumers for 1919 and subsequent years have been made by George Terborgh (Fed- 
eral Reserve Bulletin, September 1939 and February 1941) and by Simon Kuznets 
(Commodity Flow and Capital Formation). However, separate estimates for 
manufacturing capital expenditures apart from those for mining and other industries 
have not been compiled by them. Using sample data secured from manufacturers 
responsible for 1.3 percent of the total manufacturers’ sales in 1936, Dun and Bradstreet 
Incorporated have estimated that the total expenditures for improvements and 
enlargements by manufacturing concerns were $1.5 billion in 1936 and $1.8 billion in 
1937 (Dun’s Review, July 1938). 
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Movement of Total Capital Expenditures 


During the years of the first World War, capital 
expenditures for manufacturing facilities, both public 
and private, at current prices, increased from approxi- 
mately $620 million in 1915 to $2,466 million in 1918. 
These expenditures may be compared with an estimated 
net value of manufacturing plant and equipment 
assets of approximately $10 billion at the beginning of 
this period. 

The amounts of the Federal Government outlays for 
productive facilities, as distinguished from other ex- 
penditures, cannot be determined precisely. It appears, 
however, that manufacturing facilities for public 
ownership by the War Department, the Navy Depart- 
ment, the Emergency Fleet Corporation, and other 
Federal agencies were constructed during the fiscal 
years 1917, 1918, and 1919 at a cost of approximately 
$500 million. This amount does not include the 
privately owned plants which were built for the primary 
purpose of producing military supplies and which for 
all practical purposes were thus financed by the 
Government. 

During the two immediate post-war years the gross 
additions to manufacturing facilities remained high; 
and the expenditures of $3.2 billion upon plant and 
equipment in 1920 have not been equaled before or 


since that time. 


This large volume was due to the 
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rapid readjustment of manufacturing facilities to 
peacetime purposes, particularly in the metal-working 
and automobile industries, and also reflected the 
sharply rising prices during these years. 

Large physical additions to manufacturing plants, 
measured by floor space of new manufacturing buildings 
constructed, were made throughout the entire period 
from 1916 to 1920, as indicated in table 2. Annual 
equipment expenditures adjusted for price changes also 
were very large and did not change greatly during the 
entire 4 years 1917 to 1920 inclusive. Statistics on 
railroad shipments of machinery over this period tend 
to further substantiate this observation. Annual esti- 
mates of capital expenditures for manufacturing pur- 
poses from 1915 to 1940, adjusted for price changes, 
appear in table 3. 

Several influences tended to sustain manufacturing - 
plant and equipment expenditures at fairly high levels 
during all but two of the immediate post-war years. 
The need for readjustment of our wartime economy to 
meet peacetime requirements, together with the pro- 
visions of the Revenue Act of 1918, which made it 
possible for concerns to depreciate rapidly all wartime 
equipment, resulted in very substantial capital ex- 
penditures during 1919 and 1920, as already observed. 
A sharp decline in 1921 and little change in 1922 was 
followed by 8 years of substantial and usually slightly 
increasing expenditures upon replacements and expan- 


Table 1.—Estimates of New Manufacturing Capital Expenditures for Plant and Equipment in the United States, 
by Quarters, 1915-40 


[Millions of dollars—in current-year prices] 






























































Year and Equip- Year and | Equip- Year and | Equi Year and Equip- 
quarter Plant | “nent | 2 otal quarter | Plant | snent | Total aaa Plant | m — P| he otal | | quester Plant a Total 
| 
1915: 1922: 1929: | | 1936: 
Ist quarter__.- 33 94 127 Ist quarter____ 97 213 310 lst quarter___- 233 ne 659 lst quarter-._- 72 264 336 
2d quarter--.. 37 101 138 2d quarter. -.- 107 237 344 2d quarter - -- 248 465| 713 2d quarter. -.- 91 287 378 
3d quarter. ..- 52 109 161 3d quarter. 149 258 407 3d quarter- -.- 234 448 682 || 3d quarter... 100 290 390 
4th quarter--- 66 124 190 4th quarter__ ie 180 301 481 4th quarter- -- 247 438 685 | 4th quarter. _ a 110 331 441 
rm 188 428 616 Ter... 533 | 1,009 | 1,542 as 962 | 1,777 | 2,739 || Year......-.- 73. | 1,172 | 1,545 
1916: 1923: 1930: } 1937: 
Ist quarter___- 77 152 229 lst quarter... 154 341 495 Ist quarter___- 212 388 600 1st quarter-- 125 377 502 
2d quarter... ._ 81 165 246 2d quarter... 173 383 556 2d quarter-__- 141 359 500 | 2d quarter. - 151 402 553 
3d quarter. -.. 95 175 270 3d quarter. - 168 356 524 3d quarter- ._- 146 289 435 || 3d quarter. .-- 179 389 568 
4th quarter--- 96 211 307 = h quarter. - 118 357 475 || 4th quarter-_. 117 256 373 || 4th quarter__. 171 366 537 
ea 349 708 | 1,062 || Year.........- 613 1, 437 | 2,050 | _ | se 616 1, 292 | 1,908 || . | Aa 626 1, 534 | 2,160 
1917: Ps || 1931: || 1938: 
Ist quarter-__- 112 273 385 1st quarter-__- 128 350 478 lst quarter___- 83 229 312 || 1st quarter____ 87 305 392 
2d quarter- - -- 117 295 412 2d quarter- -_- 115 332 447 2d quarter... 7 216 292 | 2d quarter. - -- 66 264 330 
3d quarter__-__ 141 319 460 3d quarter... - 111 277 388 3d quarter... 64 174 238 3d quarter. 68 258 326 
= quarter. -- 135 344 479 4th quarter--- 117 301 418 4th quarter -. 50 162 212 || 4th quarter. - 70 275 345 
RE 505 | 1,231 | 1,736 i Ricccennnaet, 10001) 5,0ee P4901 |) Yeer.........| 979 781 | 1,054 ! ae 291 | 1,102 | 1,393 
1918: 1925: 1932: || 1939: 
Ist quarter-____ 176 378 554 Ist quarter___. 135 336 471 | lst quarter__ 38 146 184 || 1st quarter__ 66 278 344 
2d quarter. __- 273 398 671 2d quarter___- 135 342 477 || 2d quarter. -._- 29 117 146 || 2d quarter-- 78 298 376 
3d quarter... - 239 395 684 3d quarter- -. - 150 334 484 || 3d quarter... 25 95 120 | 3d quarter. __- 94 293 387 
= quarter_ -- 181 376 557 4th quarter- -- 165 372 537 || 4th quarter--_- 26 98 124 || 4th quarter_-_. 104 361 465 
wie kebetecne 919 1, 547 | 2, 466 -. ik sialic 585 1, 384 | 1, 969 oa DO iciniaingin 118 456 574 | ae 342 1, 230 | 1, 572 
: | : || 1940: 
ist quarter____ 145 339 484 st quarter___- 189 392 581 | Ist quarter-___. 25 92 117 | ist quarter. 112 372 484 
2d quarter... 131 298 429 2d quarter. ... 201 392 593 | 2d quarter-.__. 45 100 145 | 2d quarter. - 127 384 611 
3d quarter-... 221 345 566 3d quarter. -- 205 370 575 3d quarter. ._- 79 144 223 || 3d quarter. -_.. 166 415 581 
4th quarter___ 318 427 745 4th quarter _- 220 381 601 || 4th quarter__- 7. 157 232 | 4th quarter__- 279 448 | §727 
un i 815 | 1,409 | 2,224 a Punicnablases: 815 1, 535 | 2,350 wae” peewee 224 493 of a ia 684 | 1,619 | 2,303 
Ist quarter___- 394 477 871 Ist quarter___- 184 377 561 Ist quarter-_.__- 56 168 224 | 
2d quarter....| 390 500 | 890 |} 2dquarter....| 168 367 | 535 || 2d quarter. -_- 59 195 | 254 | 
3d quarter-_ -_ 266 511 777 3d quarter... 173 334 507 || 3d quarter. -_- 59 175 234 || 
4th quarter___ 199 428 627 4th quarter. -- 177 328 505 4th quarter. - - 63 175 238 || 
ih ciiineng sins 1, 249 1,916 | 3,165 | ae 702 | 1,406 | 2,108 | pr 237 713 950 | 
1921: 1928: 1935: 
lst quarter___. 136 307 443 1st quarter___- 185 339 524 1st quarter__ 46 208 254 || 
2d quarter. -._- 91 260 351 2d quarter-._. 198 359 557 2d quarter... - 54 223 277 | 
3d quarter... 88 211 299 3d quarter-_. 239 362 601 3d quarter- -_- 61 239 300 || 
4th quarter-__ 81 193 274 4th quarter__. 229 395 624 4th quarter-- - 66 260 326 |} 
Aa 396 971 | 1,367 . EE 851 1, 455 | 2,306 | _ 2 227 930 | 1,157 | 








Source: Compiled by U. 8. Bureau of Foreign and Domestic Commerce. 


See description of estimates at end of this article. 
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sion in manufacturing facilities of approximately 2 
billion dollars annually. The rapid expansion in de- 
mand for several relatively new products such as auto- 
mobiles, electrical household appliances, and synthetic 
chemicals, together with the large additions to gener- 
ating and distribution facilities of electric light and 
power concerns, a residential building boom, and the 
construction of an extensive highway system through- 
out the United States, all contributed to this develop- 
ment. The migration of cotton textile mills to the 
South Atlantic States, and the exploitation of petroleum 
resources in the South Central States and in California 
and other Western States resulted in substantial ex- 
penditures for refining and other manufacturing facili- 
ties in these areas. Throughout this period, far-reach- 
ing improvements occurred in machines and in the 
technical organization of manufacturing processes. 
The post-war decade, with the exception of 1921, also 
was a period of well-sustained earnings of manufactur- 
ing concerns which provided both the means and 
incentive for further plant expansion. 


Table 2.—Estimated New Floor Space of Manufacturing 
Buildings, by Years, 1915-40 


[Millions of square feet] 
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. Floor Floor | ro, Floor 
Year space | Year space Year space 
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es seeds | ob S i ae 31 
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: ORT SO so 4 i ee 98 
a agteaes ma .¢ Seem Be | Sane Eshe 43 
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| aes oS Sere | 97 ] J ae 121 
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1922... | ; it Sonenanen 17 | | 
ae 110 || 1933_ 28 | 
ERR 2 Vee 28 | | 








Source: Based on F. W. Dodge Corporation reports and other data. See descrip- 
tion of estimates at end of this article. 

In 1931, manufacturing capital expenditures de- 
clined sharply to an amount less than that of any year 
since the World War, and they remained low during the 
subsequent 4 years. Although the rate of new capital 
expenditures upon plant and equipment during the 1930 
decade has been very low, considerably less than the 
attrition of capital measured by depreciation and 
obsolescence, the additions to facilities that have been 
made, particularly during the past few years, are in 
many cases technically more efficient per dollar value of 
capital investment than similar equipment was a 
decade or more ago. Also during this period actual 
retirements appear to have been less than the depreci- 
ation taken upon capital plant and equipment. Con- 
sequently, the physical productive capacity of many 
manufacturing industries has been maintained more 
adequately than is indicated by a comparison of capital 
expenditures with depreciation and obsolescence charges. 

The present emergency, which requires a greatly 
increased production of many commodities in the in- 
terest of national defense, comes at a time when a 
number of manufacturing concerns appeared to be 
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initiating plans for considerable plant expansion, im- 
provement, and relocation to meet their normal re- 
quirements. Marked improvements have been effected 
in mechanical devices and in environmental conditions 
for efficient production by industrial workers such as 
those in plants built during the past 2 years for the 
Simonds Saw & Steel Co. and the Allison Division of 
the General Motors Corporation. The relocation of 
many industrial establishments in areas more favorably 
situated than existing sites from the point of view of 


‘proximity to markets and raw materials, to electric 


power and other energy resources, and to more favor- 
able living conditions for industrial workers, also appear 
to have been possible. Some expansion of this char- 
acter may occur in plant additions to meet defense 
needs. In many cases, however, it appears that current 
additions to manufacturing facilities must be provided 
in the most expeditious manner to assure at the earliest 
possible moment the products required for the national 
defense rather than to expand the facilities entirely’ 
from the point of view of maximum economic efficiency. 
Many of the principal designers of manufacturing 
plants report that in recent months some of their 
clients have deferred plant expansion for other than 
defense purposes. Consequently, it is possible that 


Table 3.—Estimate of New Manufacturing Capital Expendi- 
tures for Plant and Equipment, 1915-40, in 1939 Prices 


[Millions of dollars] 




















Capital expenditures ad- Capital expenditures ad- 
justed for price changes justed for price changes 
Year Year 
Equip- Equip- 

Plant ment Total Plant ment Total 
1915_-- 302 736 1,008 © Wiia......... 746 | 1,516 2, 262 
1916... 485 1,098 ie 3) See 851 1, 832 2, 683 
1917_.- 594 1, 558 2.188 Ff ise .....-.. 576 1, 452 2, 028 
| SE 956 1, 594 3 it ee 280 930 1, 210 
rr 715 1, 380 _s 33. eee 142 577 719 
SSS 953 1,791 2, 744 || 1983........... 262 624 886 
1921 341 961 Leh ee.........-- 266 792 1, 058 
1922 489 1,147 e 3... 255 1,045 1,300 
1923 524 1, 545 3. Gap 0 fees --24,~. 397 1,317 1,714 
406 | 1,339 1, 28 fi ees - se 626 | 1,565 2,191 
eee 513 1,472 1,985 |} 1988_.......... 291 1,114 1, 405 
i. SRRAROBRESSS he 728 | 1,634 (f if —— Ae 342 | 1,230 1, 572 
ERS 610 1,479 yy 2b Ree 671 1, 587 2, 258 





























Source: The estimates shown in table 1 were adjusted for price changes using ap- 
cfs hons saci Ae see ts eee 
Commission. 
after the needs of the present emergency have been met, 
there may be a tendency toward the readjustment of 
our fundamental industrial facilities similar to that 
which occurred after the first World War. The extent 
to which such a readjustment may actually occur will 
be influenced not only by the then current demand for 
manufactured products but also by factors such as the 
movement of population, incentives or deterrents to 
technological change, and by tax and other public 
policies relating to capital investment. 


Capital Consumption 


The attrition of capital assets in the form of plant 
and equipment may be accounted for by (a) deprecia- 
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tion and obsolescence charges, (5) capital losses through 
revaluation of assets arising from changes in earning 
power, and (c) capital losses through destruction of 
plant and equipment, partial or complete, by catastro- 
phes such as fire, tornado, or flood. 

By far the largest form of capital consumption in 
the aggregate is taken as depreciation and obsolescence 
charges. Charges to depreciation and similar accounts 
may be more or less than the actual loss of value or 
usefulness for productive purposes of capital assets. 
Some concerns not infrequently fail to provide adequate 
reserves against the loss of value of their capital assets, 
although their accounts may not indicate this to be 
true. Other concerns undoubtedly have fully depre- 
ciated certain capital assets that have not been retired 
and still possess substantial value in use. Notwith- 
standing these differences, depreciation charges do 
provide a rough measure of the year-to-year change in 
the principal element in the consumption of capital 

MILLIONS OF DOLLARS 



































3500 NEW MANUFACTURING 
CAPITAL EXPENDITURES 
_ DEPRECIATION CHARGES ON 
MANUFACTURING CAPITAL ASSETS 
3000 
‘ T 
2500 TT 
rc m3 
ry 
1500 a . 4 ss 
. 
3 4 - : 
500 : 








i@) PS EI a ROSES LIP Age TE OE CE RE VE GE CE Ge 
BIS 6 17 18 19 "20 21 22 23 '24'25 26 27 28 29 30 3 '32'33'34'35'3E "36 39 1940 
0 4i- 62 
Figure 5.—New Manufacturing Capital Expenditures for Plant and Equip- 
ment and Current Depreciation Charges on Manufacturing Capital 


Assets, 1915-40. 


Note.—Both series refer to all manufacturing concerns, corporate and unincor- 
porated. New manufacturing capital expenditures, U. S. Bureau of Foreign and 
Domestic Commerce (see table 1). Depreciation, including obsolescence charges 
of manufacturing concerns, years 1919 to 1935, from ‘‘Capital Consumption and 
Adjustment,’’ National Bureau of Economic Research (Fabricant); years 1917, 
1918, 1936, and 1937 derived from U. S. Bureau of Internal Revenue data; years 
1938 and 1939 derived from the ‘“‘Survey of American Listed Corporations,’”’ Securi- 
ties and Exchange Commission. Data for 1915, 1916, and 1940 are not available. 
See accompanying text for a discussion of the limitations involved in the comparison 
of these two series. 

1 Data are from consolidated corporation returns and are comparable with those 
for prior years. 

2 Data are from unconsolidated corporation returns and are comparable with those 
for subsequent years. 








assets corresponding to the increments in such assets 
measured by capital expenditures shown in table 1. 
Similarly, estimates of new plant and equipment pro- 
duced may include some machinery which is not treated 
as capital by some manufacturing concerns but is 
charged as current operating expense during the year 
in which it is purchased. 
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The capital expenditures and depreciation charges 
shown in figure 5 provide the basis for an approximate 
comparison of the increases and decreases in useful] 
capital facilities from year to year. The comparison js 
a rough one, and in its interpretation the following 
facts should be fully recognized. The expenditure 
figures in 1918, 1919, and 1940 include substantia] 
amounts for facilities financed by the Federal Govern- 
ment. The corresponding depreciation charges refer 
only to privately owned plants. The depreciation 
charges during the first few years shown on the chart 
relate largely to capital assets which cost much less per 
comparable unit than the facilities that were added 
during the years 1917 through 1920. Moreover, since 
the figures for expenditures and for depreciation do not 
cover precisely the same items, the relative heights of 
the two curves are not strictly comparable. 

Notwithstanding these important differences, a 
comparison of the two curves since 1921 is believed to 
be an approximately valid one. In each year prior to 
1930, there appears to have been a slight net addition 
to manufacturing capital. Since 1930, however, the 
attrition of capital in each year, with the exception of 
1936, 1937, 1939, and 1940, has been more than the 
current additions to capital facilities during these years, 


Economic Analysis of Manufacturing Capital 
Expenditures 


In view of the marked differences which occur in the 
rate at which outlays are made for plant and equipment 
in particular industries, any adequate economic analysis 
of manufacturing capital expenditures must include an 
appraisal of these expenditures in different industries. 
Such an appraisal would be largely in terms of tech- 
nological developments in new products and processes 
of manufacture, current production and its relation to 
productive capacity, the earnings of the leading con- 
cerns, and other similar factors in each industry. 

However, it is also interesting to consider the fluctu- 
ations of manufacturing capital expenditures as a 
whole in terms of the more general factors related to 
these movements. The principal influences which 
might appear to be related to aggregate manufacturing 
capital expenditures are total manufacturing production, 
total profits of manufacturing enterprises, interest 
rates, factory construction costs, the attitude of business 
enterprisers with regard to the outlook for the future, 
broad general shifts in the markets for manufactured 
products and extensive changes in the demand for 
manufactured products such as those occurring in time 
of war. 

From 1916 to 1920, and during the past few months, 
marked changes in the character of products of manu- 
facturing industries needed to meet military require- 
ments have largely determined the character of plant 
expansion. From 1916 to 1920, surprisingly little 
change occurred in the total physical volume of manu- 
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facturing production. In those years, however, and 
again since last June, our requirements for the pro- 
duction of military airplanes, powder, guns, shells, and 
ships increased at a striking rate over the immediately 
preceding period. 

On figure 6 are shown indexes of the new manufactur- 
ing capital expenditures for plant and equipment, the 
physical volume of manufacturing production, and the 
net profits, after all taxes, of manufacturing concerns 
having net earnings. There is general agreement, as 
logically would be expected, between the fluctuations in 
additions to manufacturing facilities and those in the 
physical volume of the manufacturing production. The 
movement in capital expenditures also appears to be 
quite similar to that in the net profits of manufacturing 
concerns having net earnings in a given period. This 
similarity does not mean that the concerns which are 
more profitable are necessarily the ones which are 
responsible for capital expenditures. A concern that is 
not relatively as profitable as its leading competitor 


1935-39 = 100 
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may add to or improve its facilities in order that it may 
compete more effectively. 

The precise nature of the relationship between manu- 
facturing capital expenditures and net profits is not well 
defined and cannot be determined using time series of 
aggregate data such as are shown in figure 6. Never- 
theless, it is interesting to observe that there is a closer 
similarity in the movements of the two series during the 
past 18 years than between total manufacturing capital 
expenditures and any other related factor for which data 
are available. The sharp rise in additions to capital 
facilities during the last half of 1940 is an exception to 
this general observation because of the fact that possibly 
as much as 20 percent of the expansion of facilities in 
this period, both publicly and privately owned, is 
required for defense-production purposes. At present 
this percentage is considerably higher. 

It may also be observed that careful study indicates 
that changes in interest rates and in factory building costs 
over the past 25 years did not bear any simple or direct 


1I935- 39= 100 
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Figure 6.—Indexes of Value of New Manufacturing Capital Expenditures for Plant and Equipment, Physical Volume of Manufacturing Production, and 
Net Profits (After All Taxes) of Manufacturing Concerns, by Quarters, 1915-40. 


NoTeE.—New manufacturing plant and equipment expenditures based upon table 1. 


Physical volume of manufacturing production from 1919 to 1940, Board of Governors 


of the Federal Reserve System and from 1915 to 1918, “‘The Output of Manufacturing Industries,’’ National Bureau of Economic Research (Fabricant). Net profits of 
manufacturing concerns (after all taxes) derived by the U. S. Bureau of Foreign and Domestic Commerce from data compiled by the U. 8. Bureau of Internal Revenue 
and the Federal Reserve Bank of New York. Estimates are based upon data showing the aggregate profits of concerns having net earnings. The estimated net profits 
include allowances for the trend in the relative contribution of corporate and unincorporated concerns and allowances for major breaks in the statistics of corporate incomes 


including the change from consolidated to unconsolidated returns in 1934. 
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relation to the movement of total capital expenditures 
for manufacturing purposes. In fact, quarterly time 
series for capital expenditures are positively correlated 
with similar series for interest rates and building costs.° 
However, fluctuations in interest rates and building 
costs, particularly those that are sharp and abrupt, 
undoubtedly have substantial effects upon projected 
expenditures for plant expansion by individual con- 
cerns. As indicated above, economic analysis of manu- 
facturing capital expenditures must be sought princi- 
pally in terms of individual industries and enterprises 
rather than in terms of broad general movements for 
manufacturing as a whole. 


Productive Facilities for the National Defense 


The total expenditures upon manufacturing facilities 
financed directly by the Federal Government under the 
present defense program are much larger than similar 
expenditures during the first World War. As has been 
indicated the expenditures for these purposes by the 
Army, the Navy, the Emergency Fleet Corporation 
and other Government agencies appear to have been 
approximately $500 million during the fiscal years 1917 
to 1919, inclusive. Since June 1940, the funds which 
have been made available for investment in productive 
facilities by the various agencies of the Federal Govern- 
ment total approximately $1,900 million. This amount 
includes funds provided in specific appropriations to 
the Army, the Navy, and the Maritime Commission 
plus actual contracts which have been entered into by 
the Reconstruction Finance Corporation and the De- 
fense Plant Corporation. In view of the large expan- 
sion possible in the allocation of the resources of these 
corporations for productive facilities under existing 
law, the total amounts which eventually may be allo- 
cated by them for manufacturing plant and equipment 
cannot be determined. Also, the enactment of appro- 
priations now pending before the Congress including 
those to implement the Lease-Lend Act, very likely 
will add several hundred million dollars to the funds 
now available for investment in plant facilities by the 
Federal Government. 

Of the total indicated above $1,574 million were 

5 Fluctuations in interest rates and building costs exercise a greater influence on 
outlays for types of improvements and construction such as houses and office build- 


ings in which the capital cost is a large part of the total cost of ownership and opera- 
tion. 

6 Many of the facilities required to meet our war needs were constructed and sub- 
stantially written off out of the profits of the business for the Allies prior to the en- 
trance of the United States into the War in April 1917. See “The Costs of the World 
War to the American People,”” by John Maurice Clark. 
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under contract or letter of intent on March 1, 194). 
Approximately two-thirds of these contracted expendi. 
tures are for facilities which are financed entirely, and 
presumably will be owned permanently by the Federal] 
Government. The remainder are for facilities for which 
the various agencies of the Federal Government assume 
an obligation to pay their entire cost because of their 
immediate need for defense purposes, but which also 
are considered to be of possible commercial value later 
in fabricating goods for civilian use. The contracts for 
the construction of these plants contain an option for 
the purchase by the private operating agency of any 
equity which the Government may have in such a 
facility at the termination of the contract between the 
agency and the Federal Government. 

A small part, possibly not more than 10 percent, of 
the total indicated as having been placed under con- 
tract represents actual purchases of machinery or 
construction of plants during the calendar year 1940, 
Also some of the contracts may not be fully executed 
during the present year. By far the largest part of 
these totals, however, represent expenditures to be made 
for plant and equipment during 1941. 

In addition to these projects financed by the Federal 
Government a large number of plants have been built 
and financed entirely by private concerns for national 
defense purposes. Under the Second Revenue Act of 
1940 concerns constructing facilities which are con- 
sidered by the appropriate authorities to be necessary 
in the national defense may be permitted to depreciate 
them over a period of five years in the calculation of 
their taxable income. The Office of Production 
Management reports that “certificates of necessity” 
have been issued up to March 1, 1941, for the construc- 
tion of plants which will cost $393 million. It also 
reports that the British Government since June 1, 1940, 
has undertaken to finance the expansion of productive 
facilities in the United States at a cost of $171 million. 

The smooth working of a society dependent upon 
intricate and highly specialized industrial facilities 
requires not only great technical skill but also care- 
ful economic preparation for the introduction of such 
facilities many months in advance of their actual use. 
This fact is now realized in its relation to the present 
defense program. It is equally pertinent to the adjust- 
ment which appears likely to follow the curtailment of 
defense production and merits the most careful consid- 
eration by private and governmental agencies con- 
cerned with such problems. 
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Description of Estimates of Manufacturing 
Capital Expenditures 


Equipment Expenditures. 


The estimates of equipment expenditures include such items of specialized indus- 
trial machinery as leather-working, metal-working, rubber-working, textile, and 
similar machinery, and general-purpose equipment such as electric motors, steam, 
Diesel, and other prime movers, cranes, trucks, office fixtures, business machines 
and other movable equipment. 

These estimates are based upon the value of production reported in every Census 
year from 1914 to 1939 for each of approximately 65 major groups of industrial machin- 
ery and related equipment used for manufacturing purposes. Prior to 1923, data are 
available for a somewhat smaller number of industrial-machinery products. A 
comparable series for all of the Census years during the entire period from 1914 to 
1939 was secured by making allowatces derived for the few unreported items from a 
careful examination of the Census statistics for each machinery product in every 
Census year. 

More than half of the industrial-machinery products for which biennial Census 
data are available (such as textile, shoe, rubber-working, and flour-mill machinery) 
are used entirely in particular industries. Production of such special-purpose machin- 
ery constitutes approximate!y 60 percent of the total industrial machinery estimated 
to have been used for manufacturing capital purposes. A number of other capital 
equipment items, such, for example, as ‘‘steam engines and turbines (excluding 
marine)’’ and ‘‘electric motors, 1 horsepower and over (not including railway and 
automotive),’’ are used largely but not entirely for manufacturing purposes. The 
proportion of these products that was estimated to have been used for manufacturing 
capital purposes was based on data obtained from trade associations and techaical 
specialists in the various machinery industries. 

For 1923 and subsequent years, quarterly estimates of industrial-machinery pro- 
duction were interpolated between the data for Census years by using a quarterly 
index of pay rolls of industrial-machinery manufacturers derived from data compiled 
by the Bureau of Labor Statistics. This index of pay rolls was based upon the fol- 
lowing five series: Electrical machinery; engines, turbines, etc.; machine tools; tex- 
tile machinery; and foundry and machine-shop industries—weighted from year to 
year according to the proportion which the industrial-machinery production of these 
industries was of the totals of all industrial-emachinery production in that year. The 
pay-roll index used from 1919 to 1922, inclusive, is that for all machinery industries (not 
including transportation equipment) compiled by the Federal Reserve Board. 
(Federal Reserve Bulletin, December 1923.) 

Estimates for intercensual years between 1914 and 1919 were derived by using 
annual reports from 5 States—Massachusetts, New York, New Jersey, Pennsylvania, 
and Missouri. The industrial-machinery products reported for these 5 States com- 
prised approximately 40 percent of the United States totals for these products for 
the year 1919. The quarterly movement from 1914 to 1919, which approximates a 
straight line, is based upon an index of machinery-manufacturing pay rolls for New 
York State. In all cases throughout the entire period, the movement in the quarterly 

series was adjusted to equal the movement in the production of industrial machinery 
between Census years. 

Deductions for exports were made from the quarterly estimates of the production 
of industrial machinery for manufacturing-capital purposes. These deductions 
were based upon a detailed compilation of the exports of commodities as nearly iden- 
tical as possible with those used in deriving the production data from Census statis- 
tics. Before applying the correction for exports, a reduction of 10 percent was 
made in the declared export value of industrial machinery to allow for export crating 
and railroad transportation to the point of export. 

An attempt was also made to correct for changes in inventories from 1930 to date. 
Prior to 1930, data were not available for making a similar correction. This correc- 
tion was small, with the exception of that during 1932 when shipments of industrial 
machinery were estimated to have been 7 percent more than its production (which 
was extremely low that year). In other years the correction, plus or minus, for 
inventory changes was less than 3 percent. 

The net production of designated types of industrial machinery at factory prices 
temaining for domestic consumption was next adjusted for the differences between 
factory cost and the cost to the industrial purchaser. Adjustments were also made at 
this point for durable products that are used by manufacturing concerns but for 
which no precise allocation could be made of the proportion of the total product that 
was devoted to manufacturing-capital purposes. These adjustments include the 
following additions: (a) For distribution, transportation, and installation costs— 
17 percent; (b) for equipment used in the plant in which it was manufactured but 
which was not reported as a Census product—7 percent; (c) for other manufacturing- 
capital items, such as measuring instruments, mechanical power transmission equip- 
ment, industrial locomotives, power shovels, and brewery equipment, but for which 
complete detailed tabulations were not available in any but the most recent years— 
13 percent. This last figure was derived from a detailed study of items of this char- 
acter for which specific data are available in the 1937 Census of Manufactures. Thus, 
industrial-machinery production at factory pfices was increased by a total of 37 per- 
cent to secure capital expenditures by the industrial user. To this were added all 
imports of industrial machinery, with appropriate allowances for duty, transporta- 
tion costs, insurance, and import commission. The resulting figure is an estimate of 
total capital expenditures for manufacturing equipment at the prices paid by the 
industrial user. 
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Plant Expenditures. 

The estimates of plant expenditures include such items as buildings (together with 
elevators, heating, plumbing, and similar accessory equipment), blast furnaces, docks, 
boilers, pipe, stills, tanks and vats, and similar fixed structures. 

Factory building construction is approximately four-fifths of the total estimated 
plant expenditures in most years. The principal basis for the factory building 
activity estimates are the reports of contract awards which the F. W. Dodge Corpora- 
tion have compiled for 37 Eastern States in 1925 and subsequent years, 36 States in 
1923 and 1924, and 27 States in earlier years. Allowances for the Pacific Coast and 
Rocky Mountain States not covered in any year by the Dodge reports, and for the 
Southeastern States not covered in the earlier years, were made through use of Engi- 
neering News-Record statistics of contracts awarded, together with data upon the 
relative rate of additions to facilities such as cotton spindles, woolen and worsted 
looms, petroleum refinery capacity, and other measures that are available for the 
country as a whole. 

In order to estimate factory building construction in the textile and petroleum 
refining industries in Southeastern and South Central States in earlier years (not 
covered by the Dodge Corporation’s reports), a special examination was made of 
gross changes in their production facilities. From this examination, ratios were 
obtained of the relative expansion in the Southern States and in the Dodge reporting 
area. These ratios were used to estimate the volume of factory building contracts for 
the industries under question located in the South. Particular attention to the tex- 
tile and petroleum refining industries was necessary, since they experienced a marked 
expansion in the Southern area during this period. 

Estimates of factory building in the Western States over the period from 1919 to 
1940 were based upon the industrial building contracts reported by the Engineering 
News-Record. The statistics for industrial building contracts compiled by that 
publication included electric light and power buildings, railroad buildings, and some 
other structures not built by manufacturing concerns. Consequently a special tabu- 
lation of the contracts awarded in the Western States in each of 12 manufacturing 
industries, showing the largest projects separately, was made for this period. These 
special tabulations yielded data which were used to calculate quarterly estimates of 
factory building in the Western States. 

A detailed examination of factory building projects of different industries in various 
States for selected years, using all available sources of information, indicated that the 
Dodge Corporation statistics include roughly 70 percent of all factory building con- 
struction in the areas covered by these reports. This percentage was consequently 
applied to the estimated contract totals for the United States in order to secure an 
estimate of total factory building construction upon which work was started in a 
given period. 

The data in table 1 are designed to measure, both for plant and equipment, the value 
of the capital facilities that are actually being fabricated for manufacturing capital 
purposes during the period indicated. An examination of the time period required 
for the construction of various types of factory buildings indicated that contracts 
could be translated into current activity for a given time period by use of a moving 
average consisting of two-thirds the contracts awarded in the previous quarter and 
one-third of the contracts in the given quarter. This final adjustment gave the esti- 
mates of dollar value of factory building construction activity in the United States 
for each quarter during the period from 1915 to 1940. 

Estimates of plant construction other than buildings were derived by allocating to 
manufacturing capital certain percentages of the value of products reported by the 
Bureau of the Census, of such items as tanks, vats, pipe, industrial boilers, and similar 
plant facilities used in manufacturing plants. These estimates were determined in the 
same manner as those of machinery production, with similar allowances for exports 
and imports and for distribution, transportation, and installation costs. The esti- 
mates of plant expenditures shown in table 1, then, include both the measures of build- 
ing construction and the measures of plant construction other than buildings. 

Many collateral examinations were made in the calculation of these estimates to 
test their reliability and consistency with other measures. Also, each series was 
examined carefully and an attempt made to eliminate all fluctuations in the basic data, 
not representative of the country as a whole, and to correct for any changes in the 
coverage of a series from time to time. 

Nevertheless, estimates such as these, which are built up from many primary 
sources varying in coverage and quality and which in their calculation involve personal 
judgment, are subject to error and should be so recognized. 

Consequently, persons who may care to make use of these estimates are advised not 
to attach too great significance to small fluctuations in the series. In earlier years the 
fluctuations from quarter to quarter in total capital expenditures may differ from those 
that actually occurred by possibly 15 percent. Since 1923, it is believed that these 
fluctuations are likely to be in error considerably less than that amount. 

The absolute magnitude of this series depends in an important degree upon allow- 
ances for mark-up for equipment above factory prices and for installation and trans- 
portation costs, and allowances for under-reporting used in compiling the factory con- 
struction activity estimates. A preliminary examination of the statistics on plant and 
equipment expenditures of manufacturing concerns in a number of industries reporting 
to the Bureau of the Census in 1939 suggests that the data shown in table 1 may not 
differ greatly from the actual expenditures for manufacturing capital purposes in 
that year. Nevertheless, the estimates presented above should be regarded as pre- 
liminary and will be revised if necessary as soon as the census enumeration for 1939 
has been completed. 
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NEW OR REVISED SERIES 
Table 9.—STEEL PRODUCTION, INGOTS AND STEEL FOR CASTINGS' 












































































































































Production (thousands of short tons) 

Month ers a 

1917 | = 1918 1919 1920 1921 1922 1923 1924 | 1925 1926 1927 1928 
Re 2, 999 4, 121 3, 974 2, 832 2, 130 4, 325 4, 107 4, 720 4, 656 4, 302 4, 531 
eel eel a a a A al 3, 094 3, 586 3, 836 2, 249 2, 332 3, 910 4, 306 4, 224 4, 265 4, 327 4, 591 
ER SOE SETS La 21, 117 4, 233 3, 530 4,417 2, 019 3, 169 4, 579 4, 734 4, 721 5, 035 5, 148 5, 117 
TS SS ES ee 4, 305 2, 970 3, 533 1, 561 3, 267 4, 464 3, 768 4, 034 4, 626 4, 685 4, 888 
SS a a ae 4, 473 2, 558 3, 860 1, 627 3, 623 4, 748 2, 971 3, 889 4, 426 4, 594 4,777 
CTE eso cbeceeneecus= 4,117 4, 196 2, 942 3, 991 1, 290 3, 521 4, 242 2, 324 3, 607 4, 208 3, 968 4, 251 
le ees deca ccccee 3, 924 4, 237 3, 326 3, 753 1, 033 3, 324 3, 977 2, 113 3, 472 4, 096 3, 637 4, 321 
SE 4,170 4, 196 3, 641 4,018 , 46% 2, 960 4, 162 2, 873 3, 851 4, 492 3, 971 4, 744 
eo ia ncnwacecnuenasbe 3, 968 4, 351 4, 016 1, 510 3, 173 3, 780 3, 182 3, 928 4, 409 3, 711 4, 709 
ee SE i eee 4, 475 4, 562 11, 357 4, 038 2, 078 3, 839 4, 028 3, 517 4, 877 4, 591 3, 765 5, 279 
ES EL ee 4, 227 4, 165 . 3, 533 2, 134 3, 862 3, 530 3, 512 4, 393 4, 176 3, 550 4, 844 
Soo eel an a a a 3, 650 4, 072 3, 134 1, 835 3, 715 3, 224 4, 016 4, 470 3, 906 3, 605 4, 562 
ESS ES Se ee 49, 649 48, 882 38, 030 46, 104 21, 631 38, 914 48, 969 41, 422 49, 684 52, 886 49, 264 56, 616 
hE 4, 137 4, 074 3, 169 3, 842 1, 803 3, 243 4, 081 3, 452 4, 140 4, 407 4, 105 4, 718 

1929 1930 1931 1932 1933 1934 1935 1936 1937 1938 1939 1940 
il cm enncweuancas 5, 115 4, 288 2, 853 1, 686 1, 158 2, 277 3, 279 3, 474 5, 398 1, 985 3, 663 5, 769 
nian em masiowcne 4, 920 4, 580 2, 892 1, 681 1, 222 2, 521 3, 170 3, 380 5, 051 1, 943 3, 448 4, 527 
TR CE Ee ee 5, 761 4, 829 3, 468 1, 627 1, 023 3, 190 3, 274 3, 810 5, 970 2, 294 3, 929 4, 390 
AT ile RR ee 5, 627 4, 664 3, 142 1, 430 1, 532 3, 347 3, 017 4, 495 5,802 | * 2,196 3, 432 4, 101 
ee eee cuit awsome ses= 6, 009 4, 521 2, 897 1, 277 2, 250 3, 875 3, 009 4,615 5, 894 2, 061 3, 373 4, 967 
RE a 5, 573 3, 880 2, 416 1, 036 2, 920 3, 488 2, 581 4, 544 4, 788 1, 869 3, 607 5, 660 
| ES Ee 5, 514 3, 317 2, 143 916 3, 607 1, 698 2, 591 4, 474 5, 213 2, 260 3, 649 5, 727 
ak a cnk nde cena caceseceses- 5, 614 3, 474 1, 949 961 3, 260 1, 575 3, 332 4, 782 5, 581 2, 904 4, 342 6, 187 
tl ite dukdawkmawcnuiunecccens 5, 147 3, 224 1, 755 1, 126 2, 599 1, 447 3, 228 4, 745 4, 908 3, 030 4, 882 6, 057 
TE a 5e154 3, 056 1, 806 1, 234 2, 374 1, 689 3, 591 5, 182 3, 882 3, 555 6, 223 6, 644 
Cees oa annem genes 4, 002 2, 511 1, 807 1, 172 1, 732 1, 836 3, 600 4, 941 2, 465 4, 073 6, 292 6, 470 
RE a a 3, 300 | 2, 247 1, 478 977 2, 048 2, 239 3, 512 | 5, 057 1, 685 3, 583 5, 959 6, 494 
8 ES ea 61, 736 44, 589 28, 606 15, 123 | 25, 724 29, 181 38, 183 53, 499 56, 636 | 31, 752 52, 798 66, 993 

| | | 
SE ee 5, 145 3, 716 2, 384 1, 260 | 2, 144 2, 432 3, 182 4, 458 | 4, 720 2, 646 4, 400 &, 
Percent of capacity 
1926 | 1927 1928 1929 1930 1931 1932 | 1933 1934 1935 1936 1937 1938 1939 1940 
EE ACR Re a 87 78 80 87 71 45 26 | 18 34 49 52 81 29 53 83 
ES AL 88 86 87 92 84 50 28 21 42 53 55 84 32 55 7 

Tee usesecutcowcce 94 93 90 97 80 54 25 | 16 48 49 58 90 34 57 64 
7 Ee ccc eueanece 89 | 87 89 98 80 51 23 24 52 | 47 70 90 33 51 61 
ESE SE EE Sa ee 83 83 &4 102 75 45 20 | 35 58 | 45 70 89 30 | 49 72 
SCARE St 81 74 77 97 66 39 16 46 54 | 40 71 74 28 | 54 85 
i 77 66 76 94 55 34 14 | 55 26 39 68 78 33 | 53 83 
ES LE a 84 | 72 84 95 58 30 15 | 50 24 | 50 72 84 43 62 89 
SS Oe ae 85 | 69 86 90 55 28 18 | 41 23 | 50 7 76 46 73 91 
Ce eee 86 68 93 87 51 28 | 19 | 36 25 | 54 78 58 52 90 96 
EE er 81 | 66 88 7 43 29 | 19 | 37 | 29 56 77 38 62 93 97 
| EES 73 | 65 81 56 37 23 15 | 31 | 34 | 53 77 25 53 86 94 
Annual average......._._._.........._.-- | ga 75| 85 89 63/ 38| 2| 34| 37 49 68| 721 40 65 | 82 
1 Revised series. Steel production has been revised by the American Iron and Steel Institute to include in addition to the ingot production by the open hearth and bessemer 
Monthly 


which are not available from all companies, are calculated to 100-percent production on the basis of the ratios between the annual production of the reporting com- 

and the total production of all companies. In the latest year, before the total annual production of all companies becomes available, the monthly figures of the reporting 

— are calculated to 100-percent production according to the ratio applied in the preceding year; they are later revised when the final total production for the year is 
ble. Data for 1940 are based on reports by companies which in 1939 made 98 percent of the open hearth, 100 percent of the bessemer, and 78 percent of the electric ingots 


a steel for castings produced by the industry. The percentages were the same for companies reporting in 1941 except that they accounted for 84 percent of the electric ingots 


and steel for castings produced in 1939. Data beginning January 1940 are subject to revision when 1940 totals are available. 
Percent of capacity shown here is the ratio of average weekly production in a given month to average weekly capacity calculated on annual capacity as of the end of the 
preceding year (with the exception of July-December 1937 which are based on the July 1, 1937, capacity), no allowance being made for Sundays or holidays. The percent of 
ity shown in the 1940 Supplement and in monthly issues of the Survey through February 1941 was based on daily average production and capacity with allowance for 
Sundays and two holidays (Christmas and July 4). The annual capacity as of December 31 of each year, on which the percentage of capacity for the following year was based, 
was as follows (in short tons): 1925, 62,833,421; 1926, 65,283,031; 1927, 66,906,812; 1928, 69,553,977; 1929, 71,010,767; 1930, 75,299,303; 1931, 76,875,031; 1932, 76,744,013; 1933, 78,077,876; 
1934, 78,440,080; 1935, 78,152,450; 1936, 78, 136, 524 (July 1, 1937, 78,464,124); 1937, 80,176,028; 1938, 81,823,604; 1939, 81,614,142; and 1940, 84,148,350 (used in computing percentage 


of capacity for 1941 shown on p. 49 of this issue). 


Table 10.—RETAIL SERVICE-STATION PRICES OF GASOLINE, 50 CITIES! 


[Dollars per gallon] 


— formerly shown, electric ingots and steel for castings (except steel for castings produced in foundries operated by companies which do not produce ingots). 
‘7 












































Month 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 | 1927 | 1928 1929 1930 | 1931 | 1932 | 1933 | 1934 | 1935 om |e wad 1937 baat 1938 | 1939 | 1940 
| 

SE 0. 267 (0. 306 lo 243 0. 219 0. 204 0.195 0. 190 ‘0. 204 0. 167 0. 174 0. 168 0.147 0.129 |0.114 (0. 138 \0. 132 0. 143 E 141 |0- 143 lo 131 lo. 134 
ee ce ersne 273 | . 283 | . 239 | . 239 | .216 | .217 199 | .200 | .171 | .174 | .161 | .143 | .129 | .113 | .141 | .131 | .142 | 145 | 143 | . 130 . 133 
ES . 293 "276 ‘240 . 241 | 1216 | ‘214 | | 203 | .189 | .175 | .174 | .157 | . 183 | .132 | . 109 | 136 . 133 | .139 | . 147 | | 142 .131 . 132 
TE -205 | .271 | . 252 | .233 | .216 | .210 | .210 | .180 | .179 | .175 | .168 | 128 | .138 | .110 | .136 | .138 | .142 | .148 | .142 | .132 | .120 
Se - 304 | . 257 | . 267 | . 225 -215 | .217 | .223 | .177 | .178 | . 184 | . 168 | .125 | . 138 P.105 | .143 | .139 | .142 | .147 | .142 | .132 .127 
tins kmncincdconececs - 907 | .240 | . 271 | . 224 | .207 | .219 | . 224 .178 | .179 | .185 | .164 | .124 | .144 | .124 | 142 | .139 | .143 | . 147 "442 | | 134 . 125 
Sie ‘ . 235 | .263 | .218 | .195 | .221 | .223 | .179 | .185 | .183 | .166 | .120 - 140 | .127 | .140 | .139 | .143 | . 148 . 142 | . 133 | . 126 
ee ll 316 | . 231 +251 | .192 | . 191 | . 198 - 223 | .175 | . 188 | .183 | . 162 | . 120 137 | . 132 | ¢141 | .139 | 142 "147 | 1140 | 1134] 1128 
SE -319 | .227 | . 251 | -183 | .178 | . 186 -219 | 172 - 188 | .183 | .154 | .123 | .123 | .144 | .136 | .135 | .141 | .148 | .138 | .135 | .122 
CI iscinina no ncenon---- .319 | .240 | .230 | .172 | . 164 | . 185 209 | .170 | .187 | .179 | .151 | .121 | .130 | . 143 117 | 136 | /140 147 | . 137 | 137 |. 122 
9 RRR 315 | .255 | .222 | .164 | .165 | .185 | .204 | .168 | .183 | .175 | .148 | .128 | .129 | .142 | .125 | .137 | .140 | .144 | .135 | .135 | .121 
ES ae 314 | .249 | .218 | .171 | .165 | .190 - 203 | . 168 | . 183 -173 | .145 | .128 | .125 | . 143 128 | . 187 | . 141 . 143 | .133 | .135 . 122 
Monthly average................ . 303 | 256 | . 246 aor | 104 | . 209 211 | . 180 | .180 | .179 | . 159 | . 128 . 133 126 | a6 | 196 | at | 146 | 140 | 188 | . 126 
1 Reported by the American Petroleum Institute, as compiled by the Texas Co. The prices are simple averages of service-station prices for regular-grade gasoline, exclusive 
of on the ist of each month in 50 representative cities. The 50 cities include 2 in the State of New York, 1 in each of the other 47 States, and the District of Columbia. 
The for the Ist of the month are shown here as of the end of the preceding month. This series replaces the one previously published, compiled by the Oil and 

Gas Geeed, fer ohich sew monthly data were available only every 6 months. 
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March 1941 
Table 11.—ESTIMATES OF NONAGRICULTURAL EMPLOYMENT '! 
[Thousands of employees] 
—— a — 
Employees in nonagricultural establishments | Employees in nonagricultural establishments 

Total | | -" we || Total l 

none | | } | } } = } non- | } Fi- 

agri- | | Trans- | nan- ro agri- Trane nan- 4 

cul- | porta- | ei eul- 

Month tural Manu-| yin. Con-| tion serv- | Gov- A. tural Manu-|yg;,,.| Con-| tion serv- | Gov- ~ on 
em- | Total 'factur- ing and | Trade) ice, | ern- | fore ad em- | Total |factur- ing strue-| and /Trade| ice, | ern- | 2 
ploy- ing tion | public and | ment} || ploy- ing tion | public and | ment | ‘Fees 
ment utili- mis- ment utili- m 

ties cella- ties cella- 
| neous neous 
1929 1930 
| | | | aS | 
0 ee 35, 216) 29, 383| 9, 833) 1,058) 1,354) 3,709) 6,320) 4,070) 3,039 261|| 34,697 28,846) 9,590) 1,044) 1,107} 3,722) 6,243) 4,071) 3,069) 263 
February - -------- 5, 226| 29,387} 10,029) 1,068! 1,257; 3,717) 6,202} 4,076) 3,038 261/| 34, 503) 28,656) 9,605) 1,047) 1,060) 3,680) 6,131) 4,060) 3,073 263 
Eo wae 35, 677| 29,825] 10, 137| 1,061] 1,470) 3, 761! 6, 252) 4,097/ 3, 047 262!| 34,529) 28,672; 9,571) 997] 1,144) 3,695) 6,123) 4,059| 3,083} 263 
aes 36, 163} 30,302} 10, 242) 1,056) 1,692) 3, 828) 6,302) 4,127] 3, 055 262|| 34,728) 28,871} 9,515) 987] 1,342) 3,732] 6,131] 4,072) 3,092] 263 
ORES 36, 579| 30,718] 10, 243) 1,054) 1,928] 3,905) 6,368) 4,144) 3,076 262!| 34,794] 28,947; 9,372) 982! 1,514) 3,768} 6,129) 4,070) 3,112} 263 
eS 36, 854| 30,994] 10, 267| 1,050] 2,073! 3,933) 6,410) 4,171/ 3,090 263|| 34,641) 28,807] 9,205; 969| 1,628) 3,721) 6,077) 4,078) 3,129) 263 
July_--- .---| 37,036] 31,177} 10,321] 1,032] 2,178] 3,959] 6,365) 4,210) 3,112 263|| 34,365) 28,538) 8,934) 966) 1,718) 3,675) 6,025) 4,074) 3,146) 263 
«aa 37, 376] 31,512} 10,476) 1,066) 2,246) 3,984) 6,405] 4,222) 3,113 263|| 34, 129) 28,305] 8, 948) 1,735 3,651) 5,911) 4,049) 3,145) 263 
September - - ------ 37, 470} 31, 596} 10, 556] 1,084) 2.170) 4,002) 6,455] 4,203) 3,126) 263/| 34, 160) 28,336) 8,914) 965) 1,685) 3,632) 5,974) 4,018) 3,148} 263 
October .----| 37,315] 31,442] 10, 448} 1,088} 2,057) 4,021] 6,522) 4,185) 3,121 263| 33, 826) 28,013} 8,750) 968) 1,597; 3,595] 5,988) 3,976) 3,139) 262 
November- -.-----| 36, 558} 30,690} 10,098] 1,083] 1,805} 3,910) 6, 4,146) 3,102} | 263)| 33, 090) 27, 201 ,465' 958) 1,392} 3, 482} 5,956) 3,919) 3,119) 262 
December-.------- 35, 900} 30,037) 9, 788) 1, 068 1, 445) 3,801] 6,702} 4,113} 3,120 263) 32, 658) 26,875) 8, 255) 947) 1,138) 3, 406} 6,097) 3,889) 3,143 262 
Monthly average -| 36, 448} 30, 589} 10, 203 1, 064) 1, 806 5am 6, - 4,147| 3,087 262} 34, 177) 28,346) 9, 087) 982 1,422} 3,647) 6,065) 4,028) 3,117 263 
ges | | | 
1931 1932 
ee | 
eee 31, 639 25, 874 7, 998! 930} 949) 3,330) 5,718) 3,847/ 3,107}  262|| 28,891| 23,254) 6,979|° 789) 689] 2,926] 5,141] 3,577) 3,153} 256 
February ---------| 31,471] 25,715} 8,045) 911) 925) 3,289) 5,600) 3,832) 3,113)  261|| 28,722) 23,097; 7,056) 763; 634) 2,885) 5,053) 3,547) 3,159 256 
March. ...--------] 31, 540] 25,783} 8,070} 888] 999) 3,298) 5,573) 3,832) 3,123)  261|| 28, 582) 22,959) 6,956; 754) 643| 2,878) 5,032) 3,531) 3, 165 255 
April 31, 795] 26,041) 8,052) 889/ 1,204) 3, 306] 5,616] 3, 839) 3, 135) 261|| 28, 335| 22,721/ 6, 740| 711) 725) 2,862} 4,993/ 3,518] 3,172] 255 
. 3 Saas 31, 846| 26,104) 7,988} 860) 1,352) 3,305] 5,615| 3,829) 3,155) 260/| 28,085) 22,483) 6,506} 692) 825) 2,840) 4,938) 3,496) 3,186} 254 
a 31, 718| 25,989) 7,828| 925) 1,458/ 3,270) 5,614! 3,823) 3, 171) 260|| 27,797} 22,214) 6,314 657| 891) 2,791) 4,890) 3,472) 3,199) 253 
RS 31, 502} 25,783} 7,719) 791] 1,514) 3,251/ 5,491] 3,820} 3,197;  260/| 27,448) 21,876) 6,117) 638} 956) 2,741) 4,773) 3,445) 3,206) 253 
August _...-| 31,316] 25,604] 7,718] 786] 1,520} 3,209} 5,382) 3,794! 3, 195| 259|| 27,485] 21,920} 6,230! 650) 977; 2,699) 4,724) 3,433) 3,207 253 
September - - __---- 31, 254| 25,542} 7,721| 818] 1,446) 3,193) 5,403) 3,760) 3,201) 259|/ 27,884) 22,323) 6,495) 674) 1,001; 2,732) 4,800) 3,435) 3, 186 253 
Oetebert....----..- 30, 866} 25,166; 7,480) 831] 1,347] 3,153} 5,439] 3,716) 3,200 258|| 28, 037 6,577} 710) 967; 2,753) 4,868) 3,429) 3,180 253 
November- - ._---- 30, 179| 24,494) 7,236) 821] 1,160] 3,058} 5,376] 3,660) 3,183)  257/| 27,684) 22,146) 6,498) 718} 860} 2,703} 4,810) 3,396) 3,161 252 
December... ------| 29,941] 24,277] 7,159] 809) 955] 2,989] 5,528} 3,628] 3, 209 257| 27, 473) 21,951] 6,386) 717) 687; 2,658) 4,948) 3,372) 3,183 252 
Monthly average -| 31, 256) 25,531) 7,751) 847] 1,236] 3,221) 5,530! 3,782] 3,166 260|| 28,035) 22,452) 6,571) 706) 821) 2,789} 4,914) 3,471) 3,180) 254 
| I | 
1933 |} 1934 
; — 
l l 
January..........- 26, 658| 21,155} 6,222) 689 564| 2,610} 4,609] 3,342) 3, 119 252|| 29,141] 23,495} 7,497) 812) 609) 2,648] 5,264) 3,508) 3,157) 254 
February ----- --| 26,630) 21,138) 6,330) 693} 531) 2,595) 4, 549| 3,319) 3, 121 252| 29, 573) 23,908} 7,892) 810) 580} 2,653) 5,277) 3,535) 3,161 254 
March........----| 26,381] 20,886} 6,123} 678} 597] 2,573] 4,496] 3,293] 3,126 252|| 30,175) 24,481) 8,187) 831) 641) 2,704) 5,363) 3,579) 3,176 255 
| SESS i 21,289} 6,247| 662) 673) 2,584) 4,671) 3,320! 3,132 252/| 30,601) 24,884] 8,333} 808} 785] 2,732) 5,410) 3,618; 3,198) 256 
“ee 27, 195| 21,675} 6,488) 645) 768) 2,595) 4,674| 3,351) 3,154 251|| 30,991) 25,258) 8,374| 851] 917] 2,757] 5,482] 3,645) 3,232} 256 
ee 27, 866] 22,337} 6,875) 649) 841] 2,618] 4,778] 3,414] 3,162 251|| 31,065] 25,315) 8,294) 853| 989] 2,767) 5,496] 3,664| 3,252} 256 
a ie 28, 410] 22,864) 7,259) 675} 859} 2,651) 4,796] 3,454) 3,170 251|| 30,933} 25,170} 8,173) 849) 1,025} 2,763] 5,402) 3,677) 3,281 264 
August........___.| 29, 184] 23,618} 7,689] 721] 840| 2,680) 5,019) 3,498] °3,171 252|| 31,025] 25,240) 8,269} 853] 1,008} 2,757) 5,388] 3,676) 3,289] 260 
September. ______- , 896] 24,301] 7,985} 767) 853} 2,738] 5,270) 3,526) 3,162 252|| 30,902} 25, 7,970} 861] 971) 2,777) 5,533} 3,668] 3,314 259 
October. _.....-..-| 30,091] 24,483] 7,959} 77 894] 2,758] 5,391] 3,533] 3,178 252|| 31, 147) 25,325] 8,161) 868) 954) 2,773| 5,587) 3,665) 3, 317 259 
November __.___- 29, 807] 24,186] 7,695] 811] 884) 2,707) 5,413) 3,507] 3,169 253|| 30,919] 25,084) 8,041} 869} 872) 2,721) 5,642) 3,641] 3,298} 261 
December_-...-_--| 29, 750} 24,131] 7,560} 802) 76 2,659} 5,631] 3,511] 3, 208 253|| 31,112} 25,268) 8,153) 864) 725) 2,670) 5,868) 3,648) 3,340 261 
Monthly average-.| 28, 222] 22,672} 7,036} 714) 755] 2,647) 4,941) 3,422) 3,156 252) 30, 632} 24,875} 8,112) 844) 840} 2,727] 5,476] 3,627) 3,251 258 
1935 1936 
January_......---- 30,511! 24,775} 8,250| 858| 638| 2,680! 5, 460| 3, 645) 3, 244 262|| 32,068] 26,077} 8,760) 873} 745] 2,773] 5,680) 3,827) 3,419) 287 
February... ..-.-- 30, 781| 25,029] 8,481) 865} 612) 2,684) 5,471] 3,659! 3,257 261|| 32,172) 26,173) 8,797) 880} 756) 2,830) 5,654) 3,831) 3,425) 291 
aS 31, 122) 25,340} 8,600} 858) 705) 2,713) 5,507] 3,688) 3,269 259|| 32,623) 26,605} 8,900] 876} 928) 2,841) 5,749) 3,873) 3,438] 296 
Me 2 es 31, 487| 25,685, 8,621] 840) 868) 2, 723| 5, 623| 3,725 3, 285 257|| 33, 205) 27,173} 9,036] 870) 1,121; 2,899] 5,872) 3,926) 3,449 298 
ae 31, 581} 25,762) 8,519] 855} 983) 2,747) 5,601) 3,750) 3,307 255|| 33,615) 27,577; 9,113] 890) 1,318} 2,932! 5,867) 3,974) 3,483 298 
ee 31, 670| 25,839] 8,395 877] 1,042) 2,771] 5,630] 3,792) 3,332 259|| 33,896] 27,855| 9,175)  887/ 1,424) 2,954) 5,899) 4,011] 3,505) 298 
eee 31, 752| 25,905} 8,440] 831! 1,080} 2,782) 5,576] 3,825) 3,371 271|| 34,136] 28,089} 9,313] 886] 1,461; 2,977] 5,869) 4,052) 3,531 308 
August............] 32,095] 26,228} 8,689/ 832/ 1,096) 2,788] 5, 587/ 3,832) 3, 404 274|| 34,438} 28,381] 9,562) 883] 1,484) 2,993) 5,877) 4,050) 3,532) 305 
September _____.__] 32,519} 26,628} 8, 871 859| 1,072) 2,819} 5,724] 3,844] 3,440 278|| 34,922} 28,848] 9,774) 902) 1,462) 3,055) 6,042} 4,061] 3,552) 306 
October _..| 32,761] 26,857; 8,979} 865] 1,044) 2,846] 5,835] 3,887] 3, 451 283|| 35,089} 29,012} 9,875) 926] 1,412} 3,079} 6,119} 4,046) 3,555} 307 
November... ____- 32, 581} 26,668} 8,934) 851) 931; 2,814] 5,871] 3,825) 3,442 287|| 34,983) 28,907} 9,885| 931] 1,320} 3,008} 6,170) 4,041) 3,552) 308 
December... _- _...| 32,787] 26,863] 8,908} 873} 824) 2,781] 6,147] 3,827] 3,503 287|| 35, 274) 29,195} 10,012} 942] 1,105} 2,988] 6,498) 4,046] 3,604) 311 
Monthly average_-| 31, 804) 25,965} 8,641] 855) 908) 2, 762 5,669] 3,771| 3,359}  269/| 33,868] 27,824) 9,350) 896) 1,211) 2,944| 5,941) 3,978] 3, 504 301 
1932 1938 
January.________| 34, 428| 28,347) 9, 891| 943} 955} 2,970) 6,011) 4,040) 3,537 313|] 33, 165] 27,043} 8,858} 899) 821) 2,879} 5,997] 4,014) 3,575} 329 
February___..__- 34, 738] 28,650] 10,141} 950} 929} 3,018) 6,029) 4,051) 3,532} — 316/) 33,044) 26,922) 8,892} 890) 7 2,828) 5,926} 4,003) 3,587) 334 
March. ____.__- _| 35,250} 29,146} 10,359} 961] 981) 3,055) 6,158) 4,092) 3,540 318|| 33,060) 26,929) 8,842) 883) 839} 2,823) 5,932) 4,010) 3,600 332 
April_- 35, 569} 29,454| 10,476; 902) 1,106) 3,113) 6,172) 4,140) 3,545 319|| 33, 163] 27,027; 8,654) 845} 927) 2,808} 6,093) 4,079) 3,621 330 
| eae 35, 886] 29,767} 10, 504 937| 1,226 3,152} 6,213) 4,163) 3,572 320|| 32,874) 26,738} 8.449} 822) 1,003} 2,788} 5,935) 4,088) 3,653) 329 
ae 35, 976| 29,858} 10,419] 949) 1,280) 3,177] 6,234) 4,200) 3,599 321|} 32,792} 26,660} 8,287) 812) 1,044) 2,796] 5,937) 4,099) 3,685) 329 
July.........__._._] 36,085} 29,960} 10,476} 938] 1,337; 3,187] 6,174) 4,221) 3,627 331|| 32, 787| 26,655} 8,315} 780) 1,083] 2,805) 5,867) 4,095) 3,710) 344 
August....________] 36, 216] 30,084) 10,599} 952] 1,356] 3,175] 6,158) 4,215) 3,629 325|| 33, 140) 27,004) 8,633) 774/ 1,119) 2,817) 5,855) 4,006) 3,710) 341 
September... __- 36, 411| 30, 268| 10,603) 975] 1,316] 3,175) 6,319] 4,245) 3,635)  323|| 33,696) 27,552} 8,887) 805) 1,140) 2,876) 6,011) 4,126) 3,707; 339 
October.........-- 36, 30,024) 10, 443) 982 1,257} 3,162) 6,378] 4,171 3, 631) 323|| 33, 772| 27,631) 8,922} 831) 1,156) 2,905) 6,052) 4,061) 3, 704 337 
November... __-_- 35, 207) 20,165] 9,950) 964/ 1,135] 3,061) 6,335) 4,112} 3,608) — 323)| 33, 695] 27,558) 8,988) 837) 1,089) 2,856) 6,088} 4,021) 3,679) 340 
December-___.___-- 34, 705] 28, 579 oan oe 898 5am 6,614) 4,077 3, 664 327/ 34,008) 27,877) 9,048} 830) 991) 2,836) 6,450) 4,015) 3,707) 341 
Monthly average..| 35, 560) 29,442) 10,273) 949) 1,148) 3, 102, 6,233) 4,144) 3, 593 322|| 33, 266) 27,133) 8,731) 834) 1,001) 2,835) 6,012) 4,059) 3,662) 335 











For footnote see p. 18. 
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18 SURVEY OF CURRENT BUSINESS March 1941 
Table 11.—ESTIMATES OF NONAGRICULTURAL EMPLOYMENT—Continued 


[Thousands of employees] 





















































Employees in nonagricultural establishments | | Employees in nonagricultural establishments 
rut gee <a aa 7 
non- | l- = |} non- | | | | = | 
agri- | Trans-| nan- | -_ || agri- | | | Trans-| nan- Mili. 
cul- Man- | | porta- cial, || eul- | | pean | | porta- | cial, bf 
Month _| tural ufac- |Min-| Con-| tion gerv= | Gov- | naval | Surat | ufac- |Min- Con- | tion serv= | Gov- | nay 
em- | Total | ‘tur- ing struc-| and | Trade) ice, | ern= | porces| = | Total) tur | ing Struc-|_and |Trade| ice, | ern- ae 
ploy- inn | tion | public and | ment) pl | ine | = tion | public | and | ment) ‘Fees 
ment & ‘utili- mis- | /;ment | _ | -utili- | mis- 
| ties cella- | tles | cella- | 
neous | | neous) 
| | | | 
1939 | 1940 
January.__..___- 33, 132 | 26, 989 8, 902 821 945 | 2,801 | 5,898 | 3,989 | 3,633 | 340 |/34, 475 | 28, 332 9, 698 853 | 1,012 2,935 | 6,062 | 4,078 | 3,694 435 
February _.-.___.|33, 265 |27, 122 9, 026 819 950 | 2,811 | 5,877 | 3,996 | 3,643 | 341 |/84, 381 | 28, 238 9,699 | 854 939 | 2,941 | 6,026 | 4,084 | 3,695 450 
ET 33, 537 |27, 394 9,086 | 819 | 1,017 2,840 | 5,957 | 4,024 | 3,651 345 ||34, 578 [28,435 | 9,652 | 849 991 2,940 | 6,201 , 100 | 3,702 457 
icici tno-4azd 33, 600 |27,457 | 9,073 546 | 1,157 | 2,866 | 6,058 | 4,096 | 3, 661 351 ||34, 607 | 28, 464 9, 557 835 | 1,118 | 2,956 | 6,122 | 4,160 | 3,716 461 
eae 33, 886 |27, 743 8,985 | 653 | 1, 280 2,895 | 6,092 | 4,146 | 3,692 355 ||34, 898 |28, 755 9, 511 845 | 1,249 3,000 | 6,197 | 4,202 | 3,751 464 
(TSS : 34, 356 | 28, 213 9, 025 793 | 1,375 2,953 | 6,153 | 4,182 | 3, 732 364 1/35 146 |29, 003 9,545 | 838 | 1,321 3,032 | 6,254 | 4,214 | 3,799 474 
Se ae agai 34,350 {28,207 | 9,035 | 787 | 1,413 2,963 | 6,073 | 4,186 | 3,750 376 ||35, 176 |29,033 | 9, 554 837 | 1,378 3,059 | 6,159 | 4,218 | 3,828 516 
August_.__.____ .|34, 630 [28,487 | 9,263 807 | 1,440 2,977 | 6,065 | 4,183 | 3, 752 373 ||35, 617 |29, 474 9,878 | 839 | 1,443 3,081 | 6,168 | 4, 3, 839 549 
September -__-_- 35, 240 |29, 097 9, 587 823 | 1, 440 | 3,035 | 6,241 | 4,220 | 3,751 376 ||36, 30,090 | 10, 184 846 | 1,511 3,120 | 6,321 | 4,255 | 3, 853 
ber_....__..|35, 546 |29,403 | 9,866 | 871 | 1,389 | 3,068 | 6,302 | 4,160 | 3,747 | 386 |/36,572 |30,429 | 10,373 | 856 | 1,654 | 3,121 | 6,362 | 4,187 | 3,876 733 
November. - --_-- 35, 418 |29, 275 9, 886 881 | 1,310 | 3,023 | 6,329 | 4,121 | 3,725 402 ||36, 685 |30, 542 | 10,434 | 853 | 1,709 3,065 | 6,433 | 4,167 | 3,881 822 
December--_-_--- 35, 641 |29, 498 9, 908 866 | 1,178 | 2,976 | 6,687 | 4,125 | 3,7 422 |'37, 299 |31,156 | 10,553 | 855 | 1,714 3,039 | 6, 4,180 | 3,931 884 
| } | | 
Monthly aver- | | 
_ Sesser 383 |28, 240 9, 304 | 791 | 1,241 2,934 | 6,144 | 4,119 | 3,708 | 369 | 35, 472 | 29, 329 9,887 | 847 | 1,337 3,024 | 6,266 | 4,173 | 3,797 573 









































1 New series. Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Data represent the estimated number of persons working at any time during the 
week ending nearest the middle of each month. The estimates are based in large part on industrial censuses and on regular reports of employers to the Bureau of Labor Sta- 
tistics and to other Government agencies, as well as employer's monthly reports in connection with unemployment compensation and quarterly reports in connection with 
“old age and survivor’s insurance.’’ The data have been adjusted to conform to the figures shown by the 1930 Census of Occupations for the number of nonagricultural gainful 
workers less the number shown to have been unemployed for one week or more at the time of the Census. Total nonagricultural employment shows the estimated total num- 
ber of persons engaged in gainful work in the United States in nonagricultural industries, including proprietors and firm members, self-employed persons, casual workers, 
and domestic servants. The series on employees in nonagricultural establishments is limited to employees only and does not include self-employed persons, domestic servants, 
casual workers, persons employed on W. P. A. and N. Y. A. projects, or enrollees in C. C. C. camps. Data for the military and naval forces, which are excluded from the 
other employment estimates, include persons inducted into the Federal Service by Act of Congress, as well as the regular military and naval forces. 


Table 12.—REVISIONS IN FACTORY EMPLOYMENT AND PAY ROLLS! 


[Monthly average 1923-25= 100] 

















| 
Employment, unadjusted | Employment, adjusted Pay rolls, unadjuseed 
| Durable | Nondurable | | Durable | Nondurable | Durable | Nondur- 
Month Total | goods | goods Total | goods | goods Total goods | able goods 








939 | 1937 | 1938 | 1939 | 1938 | 1939 | 1938 | 1939 | 1938 | 1939 








| | | | | | 
1937 | 1938 | 1939 | 1938 1939 1937 | 1938 | 1939 | 1937 | 1938 1939 | 1938 | 1 














ees FR 91.0) 94.5) 82.5) 84.1 --| 99.1) 104. 4) 93.4) 96.8) 84.6) 86.2 | 101.7) 107.0} 75.4) 84.7] 66.6] 76.7] 85.2) 93.7 
Sa -.----| 91.6} 96.1] 81.1) 85.3/_...._| 101.6] 106. 4| | 92.4) 96.8) 82.0) 84.2 102.3} 106.9} 77.7| 87.1) 66.7| 78.4] 90.0] 96.8 
| aS | 91.2) 97.0) 80.4) 86.2)......| 101.5) 107. 3| 91.0) 96.7) 80.1) 85.8 101.3) 107.1) 77.8} 88.8] 67.0} 80.2) 89.9] 98.4 
aaa ----| 89.3} 96.9) 78.3) 87.0)......| 99.8] 106.3)......| 89.0) 96.6) 77.6) 86.1 99.9) 106.6) 75.2) $6.8} 65.2) 80.3) 86.4) 94.1 
5 eae EE | 87.0) 95.9) 76.4) 86.3)._.___ | 97.1) 105.0 .-| 87.3) 96.3) 75.4] 85.2 98.7| 106.8) 73.6) 86.3! 63.9) 79.7| 84.5) 93.7 
Cea .-.---| 85.4) 96.4) 73.9] 87.1] 112.7| 96.4] 105.3 | 86.3) 97.3) 73.3) 86.: -.| 98.6) 107.8, 71.6) 87.9] 61.4) 81.7| 83.0) 94.8 
| Aa naa: 110.8) 85.9) 96.6) 71.9) 85.5] 113.3) 99.2) 107.2) 112.2) 87.2) 98.4) 72.8) 87.3] 115.1) 100.9) 109.0) 71.7) 85.8] 58.5) 77.0) 86.5) 95.6 
ESS 112.2) 90.2) 99.5] 73.5) 86.5) 116.7/ 106.1] 111.9| 111.6] 89.3) 99.0) 74.2) 87.9] 114.0) 103.8) 109.6) 77.9) 91.2) 63.5! 82.5] 94.0) 100.9 
September-____-_--------- | 112.2) 93.6) 103.7) 77.2) 92.4| 117.3) 109.2) 114.5) 110.2) 91.0) 100.8) 76.9) 91.6) 112.0) 104.4) 109.6, 82.3) 95.4) 68.6) 88.8) 97.6) 102.8 
Ee | 110.3) 94.2) 107.3) 81.1) 98.8) 113.3) 106.7) 115.4) 107.8) 92.0) 104.8] 79.7) 97.2) 109.8 103.6 111.9) 85.0) 103.2] 75.1) 100.7} 96.1! 106.0 
Se 104.2} 95.3) 107.5) 84.4/ 100.9] 106.9] 105.7| 113.8] 103.8) 94.8) 107.0) 83.6) 100.0) 106.9) 105.6) 113.6) 85.3) 103.2} 78.2! 102.1) 93.2| 104.4 
| SE 97.7, 96.2) 107.8) 85.5) 102.8) 102.8 106. 4) 112.6, 98.2) 96.7) 108.2) 85.4) 102.7) 103.9) 107.4) 113.4) 88.1) 105.4) 80.2) 105.8) 96. 9 105.0 
| 
Monthly average. --.--.-- | 108.6} 90.9] 99.9 78.9 90.2) 112.7} 102.4) 109.2) 108.6! 90.9) 99.9] 78.8) 90.2| 112.6, 102.4) 109.1) 78.5) 92.2) 67.9) 86. 2) 90.3) 98.9 
| | | | 





1 Revised series. The unadjusted indexes of factory employment and pay rolls are compiled by the U. S. Department of Labor, Bureau of Labor Statistics; employment 
indexes are adjusted for seasonal variations by the Board of Governors of the Federal Reserve System. The combined indexes have been adjusted to preliminary 1939 Census 
of Manufactures figures. Figures are shown only fcr the period affected by the revision. For earlier data and a detailed description ct the indexes, see pp. 31-34, 40, and 41 
of the 1940 Supplement. For 1940 data, see pp. 25, 26, 27, and 28 of this issue. Indexes for industry groups and individual industries will not be adjusted until final census 
data are available. 


Table 13.—PASSENGERS CARRIED ON LOCAL TRANSIT LINES! 




















[Thousands] 
| 
Month 1938 | 1939 | 1940 | Month 1938 1939 | 1940 
| | | ae 
| | } 
i eR ee 792, 728 | 784, 323 | 810, 351 || September- - vad en RES 724, 338 | 739,903 | 762, 107 
6 TE ERERRE i ii ae aa roe é 726, 652 | 730,700 | 766,562 || October____-___- pene t 784, 285 809,758 | 830,741 
ki Aitkehatodgrecenrecererenco sane 816,893 | 829,163 | 822,687 || November__---___- hiiones ‘ 771, 486 783,498 | 801, 646 
a aS aie tan noncme 780, 392 | 782, 348 797,619 || December_______- : ; ts 833, 583 824,611 | 860,704 
Bas = Sa SS aS 768, 828 | 806, 230 810, 833 | — 
0 ER SEs re 735, 178 | 760,876 | 752,776 | Total __- : eee ; 9,104,174 | 9,274,592 | 9, 466, 565 
PG A LUhs dicta iaeciokwiniconianceoe eR ER 674, 503 | 704,787 | 724, 390 | 
RR tebe Sans wend wry seetewe Cae 695, 310 | 718,395 | 726,151 || Monthly average__-- ’ eee 758, 681 | 772,883 | 788, 880 


1 Revised series. Compiled by the American Transit Association. The series covers the number of revenue passengers carried by local transit lines—electric railways and 
motorbuses. Revisions have been due to the change in the number of companies reporting, some having discontinued business or ceased reporting and others having started 
to report. The revised figures for 1938 cover 196 companies compared with 203 for 1937 and 206 for earlier years. Data beginning January 1939 are for 192 companies. Com- 
parability of the data is affected to only a slight degree by these changes in reporting companies and the monthly figures for 1929-37, published in the 1940 Supplement, are 
approximately comparable with the data here shown. 
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Mareh 1941 SURVEY OF CURRENT BUSINESS 19 


Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1940 Supplement to the Survey or Current Bustnzss. 
That volume contains monthly data for the years 1936 to 1939, and monthly averages for earlier years back to 1913 insofar as 
available; it also provides a description of each series and references to sources of monthly figures prior to 1936. Series added or 
revised since publication of the 1940 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying 
footnote indicating where historical data and a descriptive note may be found. The terms “‘unadjusted’”’ and “adjusted’”’ used to 
designate index numbers refer to adjustment of monthly figures for seasonal variations. 

Data subsequent to January for selected series will be found in the Weekly Supplement to the Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 
gether with as notes ny references —_————__]——- 
to the sources of the data, may be foundinthe | Janu- Janu- | Febru- : Se Novem- “ 
1940 Supplement to the Survey ary ary | ary March | April | May | June July | August | tember | October ner —— 
BUSINESS INDEXES 
| | 
INCOME PAYMENTS} | 
Indexes, adjusted: | 
Total income payments-_-_-___.__-_- 1929=100..| » 96.3 90.3 | 89.7 88. 4 88. 2 88.6 | 88.7 89.3 90.5 91.7 92.5 * 93.6 * 95.6 
Salaries and wages. ead: Ve 2 88. 2 87.5 87.0 86. 2 87.3 87.9 88.8 90. 4 91.5 92. 2 * 93.9 * 96.6 
Total nonagricultural income....._..do _| » 97.0 90. 2 89.6 89.3 88.7 89.8 90.7 91.1 92.3 93.0 93. 4 ° 94.7 * 96.6 
Total...-- ____-mil. of dol. | » 6,517 6, 093 5, 604 5, 987 5, 965 5, 689 6, 288 6, 103 5, 791 6, 467 6,681 | *6,240 | *7,386 
Salaries and w ages: | 
Total. -do....| » 4,195 3,767 | 3,742 3, 784 3, 784 3, 838 3, 871 3, 766 3, 841 4, 030 4,178 | *4,169 | *4,288 

Commodity- producing industries __do » 1,610 1,349 | 1,339 1, 352 1, 356 1, 391 1, 419 1, 423 1, 493 1, 562 1,604 | *1,597 | * 1,635 

Distributive industries.............do....| » 949 902 | 882 900 900 908 915 923 917 940 963 958 | * 1,004 

Service industries 9 wt wine's Se » 890 847 | 845 845 845 854 860 854 859 867 882 888 900 

Government. _- semper eet ca ee » 620 535 536 539 540 548 557 452 455 550 602 609 * 626 

Work-relief wages ett ah ahi ahaa P 126 134 | 140 148 143 137 120 114 117 lll 127 117 123 

Direct and other relief... ..--.--.- 06... .] » 87 95 95 O4 92 89 86 7 7 84 86 86 86 
Social-security benefits and other labor in- | 
5) Alla wie apie ie ba mil. of dol_- » 155 148 151 155 152 166 166 167 164 150 145 144 145 
Dividends and interest > do_. ? 811 840 447 820 799 472 1,050 901 485 897 845 494 1, 573 
Entrepreneurial income and net rents and 
royalties__...- _-mil. of dol » 1, 269 1, 243 1, 169 1, 134 1, 138 1, 124 1,115 1, 182 1, 214 1, 306 1, 427 1, 347 1, 204 
Total nonagricultural income....__.---- do_- | » 5, 967 5, 533 5, 108 5, 519 5, 479 5, 211 5, 821 5, 562 5, 232 5, 818 5,909 | * 5,570 | * 6,793 
AGRICULTURAL INCOME 
Cash income from farm marketings: | 
Crops and livestock, combined index: 
Unadjusted aa nee .1924-29= 100 » 74.0 69.0 60.5 60.0 62.5 66.0 62.5 75.0 79.0 95.0 117.0 96. 5 r 86.0 
DE i ckecndinaans : a P 85.5 79.0 84.0 76.0 81.5 80.0 70.0 71.0 71.0 75.5 80.5 79.5 * 85.5 

CO eee Renee ae se 72.5 81.0 72.5 77.0 73. 5 61.5 57.5 59.0 64.5 69.0 66. 5 °72.0 

Liv pence and products . ee ee eS 85.0 86.5 79.0 85.5 85.5 78.0 83. 0 81.5 85. 5 90.5 91.5 r 98.0 
TIO T DOPE. Wc... 5 ns ccnceee do....| 799.5 95. 0 94.0 89. 5 89.5 84.5 82.0 84.0 90.0 92.0 93. 5 99.5 | * 104.0 
Meat animals._.................-do____] » 100.5 84.5 82.0 75.0 88.0 90. 5 79.0 88.0 82.0 88:0 94.5 91.0 r 96.0 
POuinry Oiur O008. .... -...-2.canee do_..-| » 85.0 65. 5 | 80.0 70.0 70.5 70.5 64. 0 65.0 65.0 67.0 70.5 74.5 89.5 

INDUSTRIAL PRODUCTIONt 

(Federal Reserve) 
Unadjusted: | { 
Combined index-__- ...------1935-39= 100. P 134 117 113 112 112 116 121 118 120 129 | 134 135 * 135 
Manufactures. - - - sewreohe 00. » 137 118 | 114 112 112 116 122 118 120 130 | 136 137 139 

Durable manufactures..._.........do.__- ? 161 128 | 121 121 120 125 134 127 | 128 144 | 155 158 r 161 
Iron and steel me a eT 144 121 113 106 | 123 151 147 153 161 164 166 172 
Lumber and products* eee ER: P 115 98 101 107 109 | 114 116 lll 123 132 132 126 * 121 

Furniture* ‘ ; do P 123 109 | 113 113 | 108 108 110 107 118 127 133 130 133 
Lamber®*....... snwetaude do-_.-. 111 93 96 | 104 109 117 119 112 126 134 132 123 114 
Machinery* - : do ? 169 123 | 123 | 126 | 126 | 126 129 129 135 142 149 152 r 164 
Nonferrous metals* x Saat r 176 151 | 139 | 134 | 129 | 129 130 131 141 154 167 172 172 
Stone, clay, and glass products*. do » 107 90 | 83 | 101 | 114 | 129 129 127 133 142 142 133 r118 
Cement_- do 100 69 | 60 88 | 115 | 140 143 136 141 150 154 145 | 7124 
Common and face brick*.___._do Ras 70 | 50 71 103 131 146 | 147 150 161 154 °147 125 
Glass containers*- - - -- --- do 102 104 | 109 117 | 116 | 119 117 | 121 124 126 118 108 93 
Polished plate glass _- oe Tee 144 129 | 106 lll 96 | 91 79 | 66 93 118 127 129 141 
Transportation iemnamed ~~ Se ? 186 137 139 144 | 141 132 131 | 96 | 63 120 | 167 184 ° 183 
AMI... .-.. _..do » 682 282 | 283 299 | 306 329 371 | 394 | 455 501 544 r 590 r 624 
Automobiles_ -.-__- : _.do | ? 151 130 | 130 134 | 130 118 114 | 70 | 23 89 142 161 152 
Locomotives* do P 204 102 103 | 99 98 102 | 106 | 116 | 124 137 152 163 * 186 
Railroad cars*._ - - do....|  » 163 133 | 151 | 158 141 | 137 | 124 | 117 | 130 "135 r 141 153 "172 
Shipbuilding*___- 2 do__- » 277 144 145 | 162 | 162 | 172 176 | 185 | 202 213 | 229 219 r 264 
| | | | } 

Nondurable manufactures ..do | 118 109 | 108 | 105 | 105 | 109 | 112 | 110 | 114 119 121 121 7121 
Alcoholic beverages*._ -- do. __| 87 81 | 84 | 94} +7106 | 107 | 120 | 112 | 89 108 108 104 93 
Chemicals*- _-- do » 122 111 | lll 113 | 114 | 113 | 110 | 110 | 112 | 116 120 | 120 * 122 
Leather and products-_-_.....---do-_---| P 104 99 | 106 99 | 88 85 | 88 | 91 | 103 | 102 | 97 | 98 ° 98 

Shoes* _..do } 105 97 107 104 | 89 | 85 | 88 | 96 | 113 110 | 101 96 | 
Manufactured food products* ce a » 104 100 99 100 | 101 | 107 | 116 | 120 | 131 132 | ° 126 °116 | "115 
Dairy products*- - - -- 4 »76 72 | 84 | 95 | 112 143 168 | 164 | 144 111 | 88 | 75 7 
Meat packing.--- do 133 146 124 | 116 111 117 | 123 | 109 | 102 112 127 | 151 159 
Paper and products*. _.do te 120 116 | 114 119 127 | 130 | 124 123 124 127 | 124 123 

Paper and pulp*__- ==00 eS 122 118 | 114 120 | 128 131 | 123 121 120 124 | 124 124 
Petroleum and coal products* ...do » 118 116 115 | 114 115 115 | 116 | 113 114 118 | 118 119 119 
Coke* __.do 150 138 125 | 120 118 | 122 131 | 135 | 138 141 144 147 149 
Petroleum refining __.do , 112 113 | 113 | 114 113 | 113 | 109 | 110 114 114 | 115 115 
Printing and publishing*-- ee 107 106 | 109 | 111 | 114 119 | 119 | 103 | 102 108 | 113 | 112 112 
Rubber products* ...do 142 122 117 | 116 114 | 117 | 115 | 106 | 109 122 | 120 | 129 131 
Textiles and products ...do P 137 120 115 | 101 97 100 | 101 105 lll 118 | 126 | 138 140 
Cotton consumption*.__.......do-.- P 144 125 123 | 115 | 110 109 | 108 | 109 114 120 | 129 | 137 142 
Rayon deliveries*_____- — aa P 152 147 | 141 | 132 127 | 127 | 131 134 | 137 138 | 144 r15I ° 154 
Silk deliveries*__- ..do 72 72 65 | 66 60 55 | 51 51 57 65 | 77 87 °79 
Wool textile produetion*. .-do 136 107 102 77 73 85 88 | 98 | 109 120 | 129 140 144 
Tobacco products. - ; ..do 108 98 98 97 105 112 124 | 112 | 110 | 118 | 120 115 98 
* Revised. » Preliminary. 


t Revised series. For revised data on income payments beginning 1929, see table 42, pp. 17 and 18 of the October 1940 Survey. For industrial production series, see note 
marked with a “t’’ on p. 20. 
*New series. See note marked with a ‘‘f’’ on p. 20. 
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20 SURVEY OF CURRENT BUSINESS March 1941 
Monthly on pnd through December 1939, to- | 1941 1940 
; {the data, bet i inthe | J J Feb | | Sep N | 
ibs ssasease e may be found in the anu- anu- ebru- | . & ovem- | Dece 
1940 Supplement to the Survey ary ary ary March | April | May | June | July | August ol October | ber | ben 
BUSINESS INDEXES—Continued 
| 
INDUSTRIAL PRODUCTION }{—Contd. | | 
| | | | 
Unadjusted—Continued. | | 
ARLE Gh ee 1935-39 = 100 » 114 115 112 110 lll 118 | 118 | 121 117 | 124 | 122 | 119 | 114 
RIG a Dion P 116 120 116 114 113 113 111 | 111 109 | 115 | 112 | 115 | r 116 
MN hee eo do....| »114 128 86 86 89 90 | 104 101 83 | 100 97 | 9 | Fr ]]9 
Bituminous coal -----...---.----- do---.| » 130 r 133 121 104 r 100 r 102 | 100 r 106 | r1ll 124 110 | 128 * 197 
Crude petroleum..---...-..-..--- do... P iil 114 117 121 121 119 116 114 | lll 114 114 | 111 rll 
wie. ays do--. P98 88 89 87 95 148 161 179 | 164 171 184 147 r 102 
| do--- 145 144 142 144 150 141 140 133 | 135 136 | 146 | 147 146 
Se __ Se ee 114 116 115 119 122 116 112 114 112 | 117 | 114 118 
ee. Coke wan ccewsl do-. 137 121 132 130 127 119 116 121 | 118 127 131 135 139 
Adjusted: 
ee nn on nnenonse00--- P 139 122 116 113 111 115 121 121 | 121 125 129 132 r 138 
a » 143 123 116 112 110 114 122 121 | 122 127 131 135 142 
Durable manufactures. ---..-------- \ aes ? 170 135 124 118 113 119 131 132 | 135 146 150 154 164 
at do-- » 174 147 118 106 99 118 | 154 156 | 158 164 165 166 18] 
Lumber and products* pine maeue do-- P 135 115 114 111 110 112 111 107 114 121 123 127 r 132 
ea _ ae » 132 117 113 112 111 115 113 115 115 121 122 125 128 
Lumber*- EEA TERTE iianweenant iste 137 115 114 110 109 110 110 | 104 113 121 124 128 r 133 
en cn own cwend = » 174 127 123 123 123 124 128 133 | 138 145 146 152 r 163 
eee: metals*_____- <— = ? 181 154 142 132 124 127 130 138 146 153 164 169 "177 
Stone, clay, and glass products*_- on... > 151 123 113 120 115 113 112 115 119 127 126 127 r 133 
Cement OA ee do_-_- 181 125 106 117 115 115 113 110 115 125 133 r 140 155 
Common and face brick*______. "= ae 119 96 106 108 109 118 117 129 131 126 r 135 * 147 
Glass containers*-_ - -.---------- ee “114 116 118 124 116 112 | 111 117 | 114 123 114 107 100 
Polished plate glass______-___- do-_.. 137 122 112 105 96 91 80 | 100 | 114 118 111 113 17 
bi = 2° ag equipment*_____- Sate P 187 138 138 132 117 117 122 | 111 | 107 138 157 r 162 168 
weet a do__. » 696 288 283 299 306 323 364 | 394 | 455 | 517 544 r 584 r 624 
SS STE ao... 149 129 129 120 103 101 106 | 87 76 | 109 130 133 * 134 
ewes. ............. -_- » 204 102 101 101 103 102 102 113 123 140 160 168 *174 
CC do-.- » 192 156 158 149 125 121 111 119 | 127 r 148 148 166 °177 
Beppamang................. a » 286 149 150 156 - 156 164 | 17 189 | 213 220 227 226 r 261 
Nondurable manufactures - _ .__--_- do » 121 113 110 106 107 110 | 114 | 112 112 112 116 | 119 123 
Alcoholic beverages*__-_ - .- ----- G0... 105 98 97 97 104 100 113 | 108 91 103 103 96 101 
te a a do__- » 123 113 111 109 111 114 116 | 117 115 114 116 117 r 12) 
Leather and products_-_-_------- do__- > 106 101 98 93 85 87 96 | 94 | 96 95 96 107 r 108 
ee do__- 109 101 99 94 85 86 100 | 99 | 100 99 99 112 112 
Manufactured food products*___.do__- »116 lll 113 112 111 lll 115 | 110 | 114 109 117 116 120 
Dairy products*___________- -do_...| »116 110 115 112 112 106 111 | 113 109 109 111 109 112 
ee IE, Oo eos ---~--- oe... 114 124 129 128 117 117 126 | 116 119 121 127 133 134 
Paper and products*_...._......- et SES 123 114 110 116 127 132 | 130 124 120 122 125 130 
aper and pulp*____________- BOS ene 123 114 110 117 128 132 | 130 | 123 118 r 121 124 131 
Petroleum and aa products*.__.do__- » 120 117 116 118 115 114 115 112 113 116 116 118 120 
at a 148 137 123 118 119 123 132 139 | 139 142 144 146 147 
Petroleum refining. ---_-------- (SES ee 114 115 117 114 113 | 112 108 109 112 112 114 116 
Printing and publishing*-_-_-_--_. do__- » 110 109 108 106 108 115 | 120 114 | 110 108 r 109 110 112 
Rubber procuetw*.............--.- "ne 138 119 119 116 115 117 115 106 | 109 119 120 126 138 
Textiles and products____..------ | Ses » 134 118 108 100 100 104 107 113 113 116 123 134 r 140 
Cotton consumption*________- do... 138 120 115 108 107 109 114 121 124 120 126 135 145 
Rayon deliveries*____.._.......do-__-- » 156 150 143 139 137 142 144 137 127 120 7 129 7 146 156 
Silk deliveries*_._........_--- a 69 69 64 64 61 58 56 57 61 65 71 77 "74 
Wool textile production*---__- do__- 134 106 93 77 79 87 89 100 106 123 132 142 r 142 
Tobacco products---_--......---- oo... 113 103 106 103 111 110 115 103 106 108 115 113 114 
RS a do__- 119 118 114 117 119 °117 118 120 r113 116 113 117 118 
Sees ee ? 113 117 112 114 116 r114 116 117 112 114 109 113 113 
Sas ( » 98 111 78 84 83 82 113 129 112 105 91 94 105 
Bituminous coal__...............do0... P117 119 103 109 120 r 120 116 121 ° 121 119 98 112 rib 
Crude petroleum. ---_-...---.----- qo... ? 113 116 118 120 118 116 116 114 108 114 115 115 r 113 
a oa aaa iia asintce anaes do > 151 127 130 133 135 135 134 139 | 124 127 | 135 r 145 ° 148 
DN 32d chescirsscndoargdills ew disap aul do__- 148 147 140 141 144 143 143 150 | 144 132 140 141 r 142 
Leg et Re a * aa do eeeesess 114 116 117 118 124 117 120 | 117 | 108 119 107 112 
tt FES” eee do. 135 119 130 124 123 119 118 129 125 | 131 131 134 135 
MANUFACTURERS’ ORDERS, SHIP- | 
MENTS, AND INVENTORIES* 
New orders, total.............Jan. 1939=100_- » 183 104 101 106 110 121 | 133 12 130 | 164 | 172 171 172 
Durable goods. -- -- J in ae » 265 106 103 112 118 141 | 157 159 163 | 211 235 * 237 * 252 
Electrical machinery - _a0... » 258 123 129 129 131 141 | 168 190 208 | 228 | 253 258 r 294 
Iron and steel and their Products... a » 259 90 81 101 104 145 | 161 151 140 | 199 | 211 214 r 216 
Other machinery. betag bee SS ee » 242 118 119 125 133 141 | 159 154 | 167 | 212 231 209 r 267 
Other durable goods aes ae » 299 116 115 113 123 135 | 144 162 | 179 | 225 269 r 292 282 
Nondurable goods... cask po ocnin-| 8 SRn 103 99 101 105 | 109 | 118 | 107 108 133 131 129 | *120 
Shipments, total _- ME ee | » 148 118 119 121 120 | 123 | 126 117 124 145 146 148 | © 152 
Durable goods. ieeeeee--5.4. STE 129 129 131 133 | 136 | 140 | 127 129 | 158 | 167 | 172 r 184 
Automobiles and equipment _- phieuneasineinl do -| » 155 125 | 122 124 127 118 107 | 75 41 | 100 148 | 158 r 161 
Electrical machinery__.............-- do...-| » 183 119 130 133 142 | 147 | 153 | 137 143 161 159 | 178 | r 200 
Iron and steel and their products.....do....|_ » 191 137 | 33 126 121 | 133 | 152 146 163 | 180 175 | 176 r 195 
Transportation equipment (except auto- | | } | 
es 5 ob aise Jan. 1939=100__|_.._. 185 188 228 235 197 180 188 211 | 244 | 234 261 | + 336 
Other machinery __.--._--_- wa SY | » 180 123 132 142 151 | 155 | 157 147 149 | 165 | 162 170 | + 193 
Other durable goods_-_........._---.-- do-_..| » 162 126 122 128 129 | 138 137 } 132 147 171 | 173 | 172 | 167 
Nondurable goods___. a » 123 109 | 110 112 108 111 114 109 119 134 | 128 127 r 123 
Chemicals and allied ‘products__ wae... » 139 112 | 108 111 115 | 121 121 | 110 116 138 | 129 130 124 
Food and kindred products ___- cei, >114 103 | 106 111 107 | 111 114 | 108 | 113 131 | 122 | 120 * 112 
Paper and allied products ____- ye » 141 119 | 119 119 124 137 | 142 | 135 129 137 | 133 | 134 | r 146 
Pees pee... ......d0....| » 107 112 | 101 108 106 | 108 112 103 103 111 107 112 | ° 107 
Rubber products____......---.-.-. ..do » 159 122 | 116 123 130 135 | 159 122 130 | 147 163 | 164 | +* 169 
Textile-mill products____.._.._____-- ' = » 140 f__. Besenos {2 eel PE, RR pp Ne : 92 93 113 136 142 141 143 
Other nondurable goods..............do....' »114 109 | 130 | 133 | 113 | 105 103 107 147 147 | 132 130 r 123 
r Revised. » Preliminary. 
tRevised series. Revised indexes of industrial production beginning 1919 (1923 for industrial groups and industries), including the new series, are available on pp. 12-17 
of the August 1940 Survey, except for subsequent revisions as follows: aircraft for 1939, see note marked with a “‘t’’ on page 19 of the December 1940 Survey; 1939: rayon deliv- 
Sone. ete usted, Mar., 116; May, 110; June, 119; July, 131; Aug., 137; Sept., 143; Oct., 142; Nov., 149; adjusted, Jan., 111; Mar., 122; May, 123; June, 130; July, 133; Aug., 128; 
Sept., 124; Oct., 128; Nov., 143; total manufactures—unadjusted, Mar., 101; durable manufactures, unadjusted—Feb., "98; Aug., 106; a few minor revisions in 1939 data for trans- 
portation "equipment, alcoholic beverages, dairy products, textiles and products, minerals, and crude petroleum are av ailable upon request. 
*New series. For industrial production series, see note marked with “t’’. For indexes of manufacturers’ orders and shipments eginning January 1939, see monthly 
Surveys beginning with the September 1940 issue (description of data and figures for January-June 1939 are available on pp. 7-13 of that issue except for revisions given im 


note cmarbed with an “‘*” on p. 20 of the November 1940 Survey. 
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Monthly statistics through December 1939. to- 
gether with explanatory notes and references | 
to the sources of the data, may be found in the | 





Janu- | Febru- March | April May | June 


ary 


| August 


tember 





1940 Supplement to the Survey 


BUSINESS INDEXES—Continued 





MANUFACTURERS’ ORDERS, SHIP- 
MENTS, AND INVENTORIES*—Con. 


Inventories, total... ........Dec. 31, 1938=100_.- 
ee ee en beens do 

Automobiles and equipment____._-_- do__- 

Electrical machinery---.-.........---- do__.- 


Iron and steel and their products----- hi. 
Transportation equipment (except auto- 





COWmWnw 


DBIAQyioconrur- 








7 | 108.8 | 107.3} 106.0 | 105.3 


| 
| | 
| 
| 


110.0 109. 8 108.9 109. 1 
112.8 112.6 111.5 112.1 
116.3 112.7 109. 1 105. 9 


11.7} 114.5 114.9 116. 5 
111.8; 111.1 110.8 113.6 


167.0 | 165.6 160. 4 164. 9 
111.9 112.4 110.9 110.6 
107.8 108. 7 107.8 107.0 
107.0 106.8 106. 2 105. 8 
109. 8 111.1 111.5 111.1 
102. 5 100. 5 98. 4 97.5 
107. 1 108. 0 106. 6 104.9 
93. 8 94.5 95. 5 97.1 
118.1) 119.6 120.7 | 122.2 




















110.9 


115.4 
112.3 
115.5 
120. 1 


194.7 
110.7 
104. 5 


112.4 
101.7 
107.1 


124. 0 
114.9 


100.8 | 











COMMODITY PRICES 





mobiles) .........-----Dee. 31, 19388—=100_- 
Other MACNN... ncnsssccsccccccd do_. 
Other durable goods..............---- * Be 
ee eee do__- 
Chemicals and allied products___.....do-___- 
Food and kindred products-_________- "| eee 
Paper and allied products__-___-.__.-- a 
Petroleum refining................... oo... 
Rubber products............... ee * "S33 
Textile-mill products_____..........-- on... 
Other nondurable goods__-..___...--- do__. 
COST OF LIVING 
National Industrial Conference Board: 
Combined indext-__.._....-.---.-..1923=100 
|” ale ar a TEE BEI: UR 
PNTLS «a= nswpeen ankneob esa , 
NE I ln accc cn nccuenenssauatod , ee 
PR on na kannkeceaemeuseeed do_. 
Sundries___--_-- = cakiaiaiai%a Mehta! do__- 
U. S. Department of Labor: 
Combined index*__........---- 1935-39 = 100___ | 
I inca wuwawnwaanamedcemdeae a 
et Fee eee do___. 
Fuel, electricity, and ice*_--.....-... a 
Houssfurnishings*.... .......«.....«..é. do___-_} 
Wc... oh ttn ancenien oe eee 
PNG... aseccaseiusacmneatn do 


PRICES RECEIVED BY FARMERS § 
U. S. Department of Agriculture: 


Combined index--__--....------ 1909-14=100__| 
Chickens and eggs_....-.--......----.. ao... 
Cotton and cottonseed. _...._.....__- 66... 
gd” eres: = — Te 
| ip ORE ART em 
| SS ee ae Mee Ges... 
Meat animals--.-.....-- one santcedg eae do___- 
ci. a ae do____ 
BE EE SSE ST ae... 


RETAIL PRICES 
U. 8. Department of Labor indexes: 





Anthracite __ _- .-----------1923-25 = 100_- 


Bituminous coal¢__ Ae... 


Food (see under cost of living above). 


Fairchild’s index: | 
Combined index_.____-... Dec. 31, 1930= 100___| 


‘oe: | 
nfants’ ___- aot ee Raed do___- 
SE ee he ee do___ 
Ce See a 
Home furnishings_.............--..-- do. 
pO | | a 


WHOLESALE PRICES 


U. S. Department of Labor indexes: 
Combined index (813 quotations e@ ) - -1926=100_| 
Economic classes: 


Finished products. .................d0 
Raw materials- - enter Rey el. 
Semimanufactures--.-....._.------ do 
ipo ee ie 
Grains__- eae a Sel ier ar sis 
Livestock and poultry. ---...------ _ = 
Commodities other than farm products* 
1926=100____| 
Foods ees eS ES 
Dairy products. - - Re es Re 
Fruits and vegetables____...._.....do_- 
Meats.......... eo TS 
Commodities other than farm products and | 
SOO: 
Building materials ee aa eet 
i fr ae 
Cementt rr tr a FEE! 
Lumbert..-- cacti malades take do__-.-.| 
Chemicals and allied productst- -..do___- 
Chemicalst- - - - See taeec = ae 
Drugs and pharmaceuticalst---...do__-._| 
Fertilizer materialst........--.._- do_. 


rRevised. » Preliminary. # Number of quotation 


laneous, 93. 


{Covers 38 cities in March, 37 in June, September, and October, 36 in November, and 35 in December; data now available monthly for coal-burning season. 

tRevised series. National Industrial Conference Board’s index of cost of living and food component and index of wholesale prices of lumber revised beginning 1935, see 
tables 5 and 7. respectively, p. 18 of the January 1941 Survey. For the Department of Labor’s revised index of retail food prices beginning 1913, see table 51, p. 18 of the Novem- 
ber 1940 Survey. Data for chemicals and subgroups revised beginning 1926; see table 32, p. 18 of the August 1940 Survey. 
_ _ *New series. For Department of Labor’s index of prices of commodities other than farm products beginning 1913, see table 36, p. 18 of the September 1940 Survey. For 
indexes of manufacturers’ inventories beginning January 1939, see monthly Surveys beginning with the September 1940 issue (description of data and figures for January-June 
1939 are available on pp. 7-13 of that issue except for revisions given in note marked with an ‘‘*” on p. 21 of the November 1940 Survey). Earlier data for the Department 
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s increased to 887 in recent months. 











6 85.1 84.8 85.0 85.2 
0 73.2| 73.2 73.2 73.1 
3 77.8 76.9) 77.4) 78.11 
8| 86.0| 85.8 85.4 84.1 
6| 86.6] 86.6 86.7 86.7 
| 96.9) 96.9 97.0| 97.0 
| } | 
99.8 saeeee 
| 102.0 ean x 
| 95.6 : 
| | 100.6 a 8: 
100. 5 mB: 
| | 104. 5 -|-- a 
100.8 
| | 
99 101 97 | 98 | 98 
91 98 83 | 82 | 84 
85 85 85 | 85 | 83 
119 118 114 110} 106 
66 7 7 81 88 
90 91 92 | 96 92 
103 101 | 102 | 104 108 
121 159| 118 128 117 
113 107} 101) 100 101 
wet 81.0 |. 
89.0 | 
3| 92.6 | 92.8| 92.8 92.8 
6 96.6} 96.9/ 96.9 96. 9 
8 88.8} 889) 88.9 88.9 
4] 91.8] 4 91.7} 91.8 
3.7 94.1| 94.4 94.3 94.6 
5.5 85.9 | 86.0} 86.0 86.0 
4 73.7| 784) 786] 784 
81.4 81.1) 81.2 81.3 
72.7| 72.0 73.0 72.0 
79.9| 79.7 78.2 78.3 
68.7| 67.9| 69.4 67.9 
72.8| 73.4] 77.2 71.2 
65.6| 67.1| 68.4 69.6 
80.8| 80.5} 80.5] 80.5 
71.1 70.2 71.6 71.4 
80.0 78.6 77.4 72.8 
58.7 58.7 65.7 69.2 
68. 4 69. 2 71.1 73.8 
83.2) 82.9 82.5 82.5 
93.2} 93.3 92.5 92.5 
91.2) 90.4 90.2} 90.2 
91.4 91.2 90.3) 90.5 
| 97.7 97.4 96.7 96.0 
| 77.5 7.0| 76.8| 76.7 
85.3 85.1 85.0 85.1 
81.3| 81.4 81.8 82.0 | 
71.3! 71.0! 70.6 70.71 70.8 | 


of Labor’s cost of living series will be published in a subsequent issue 
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_ {For monthly data beginning 1933, see p. 18 of the April 1940 Survey. : 
§Data for Feb. 15, 1941: Total, 103; chickens and eggs, 90; cotton and cottonseed, 80; dairy products, 118; fruits, 80; grains, 81; meat animals, 130; truck crops, 156; miscel - 
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manly statistios through Deo December 1989, to- | 1941 1940 
eeetany mates nces 
ayy sources may S phe inthe | Janu- Janu- | Febru- : | , Sep- | : ‘Novem- | Decem- 
1940 Supplement to the Survey ary ary ary March | April May | June July August | tember | October | ber her 
COMMODITY PRICES—Continued 
] j ] nae 
WHOLESALE PRICES—Continued | | 
U.S. Department of Labor indexes—Con. _| | | 
Commodities other than farm products and | | | 
foods—C ontinued. 
Fuel aos Sohting materials... .1926=100..| 72.1 72.7 72.4 72.2 71.8 3 * Fes 71.1 71.1 71.0] 71.6 71.9 71.7 
= DE cumetiueet on nneoad _* eS 77.6 ap oe Lg. 73.9 | ao? as | 72.4 73.5 | ya Rey ri & Bee 
OS wher osecccuu a 78.6 1. .4 5 84.4 | 7.4 2 | 84.5 84.8 82.4 80. 5 | 78.2 
Petroleum products.-------.----.--- do-___| 50. 0 51.7 50.9 50. 4 50. 4 50.7 | 50.0 49.5 | 49.2 48.9 | 49.0 49.3 | 49.5 
Hides and leather products. ____. ____- do.-..| 102.4 103.6 102. 4 101.8 101.8 101.3) 99.2 99.0| 96.9 98.3 | 100.4 102.3} 102.3 
EEE ee 99.1 102. 6 97.0 94.3 94.8 92.2 | 81.9 84.6 | 77.1 $4.0 93.8 101.2 | 99, 3 
—— OE ot SS Se do-__- 94.4 96. 0 94.2 93.5 93.2 93. 6 92.4 91.4 88. 3 88.9 $0.9 =e | 94.1 
_ =a a ‘ol ‘e| ‘mo) ‘so| ‘sa| ‘us| ‘wel ‘ws| ‘esl ‘wel ‘we! ‘wel M3 
ouse-furnishing goods------.-___._- = : 7. a : 8. 5 | .f .f 5 | : 88.6 6 | 9 
Ain Sas _- 95.2 94.0 94.2 94.2 | 94.5 | 94.8 | 94.9 | 94.8 | 94.8 | 94.8 95.0 95.0 | 95.1 
Si a .....1 "Se 81.4 81.5 81.5 $1.91 S28)  OLy} .81.8] -828 81.8 81.8 81.8| 82.9 
Metals omy metal products__________- do 97.7 95.8 95.3 95.5 | 94.5 94.5 | 94.7 95.1 | 94.9 | 95.4 | 97.3 97.6 97.6 
i a ao..- | 95.7 96.3 96.3 9.4; 943] 94.2] 94.3 94.6 | 94.8 94.9) 94.9 95.3 95.4 
Metals, nonferrous----------------- _— 83.6 82.6 79.2 79.7 79.2 80.3 81.2 80.8 79.1 80.7 83.6 83.9 | 83.4 
Plumbing and heating aampanett do. 80.5 79.3 79.1 81.0 80.9 80.6 80.5 80.5 | 80.5 80.5 | 80.5 80.5 | 80.5 
Textile ® products oS --| 7529 77.9] 75.4 74.0 72.9 72.9 726| 72.4] 72.3 72.5 73.6| 74.5| 74.8 
a ge : | 86.6 84.5 84.9 85.1 84.7 85.0 85.3 | 85.3 | 85.6 85.6 | 85.7 | 85.7 | 85.5 
Cotton goods_.__...-..---..-- —e..1 wae 75.4 73.6 71.8 70. 2 69.4; 68.4) 68.8) 68.6 69. 2 71.5 73.6 74.9 
Hosiery and underwear. ____.___. do | 59.9 68. 4 64.5 62.2 61.7} 61.3] 61.6] 61.5] 61.5 61.4 61.4 61.5 60.7 
nn emesainanses ..do | 29.5 29.5 29.5 29. 5 29.5 29. 5 | 29.5 | 29. 5 | 29. 5 29.5 29. 5 | 29.5 | 29.5 
ew ann -do....| 42.5 61.8 51.6 49.9 45.4 47.0| 46.1 | 43.3 | 43.0 42.8) 44.7 42.8 42.5 
Woolen and worsted goods-_-_--_---_.do- 89.2 90. 4 87.2 84.5 83.8 83.4 | 83.7 | 83.9 | 83.7 84.2 | 86.3 | 88.8 | 89.0 
oe ena do. 77.1 i 77.3 76.9 The 8 77.7 | 77.3 77.0 | 76.7 76. 5 | 76.9 77.5 | 77.3 
ae tires and tubes_____...do 58.2 55.6 55.6 55.6 58.0 58. 0 58.2 58.8 58.8 58.8 | 58.8 58.6 58.3 
ce a a do____| 93.1 89.8 89.5 89.0 89.5 90.7 91.7 93.5 93. 5 93.2 93.2 93.1 93.1 
Wholesa 2) apy eaeal. (See under respective | | | 
commodities.) | | 
PURCHASING POWER OF THE | | | | 
DOLLAR | | 
Le 1923-25=100._| 124.7 126. 8 128.0 128. 5 128. 1 128. 5 129.9 129.6 | 130.1 | 1291 128.0 125.6 | ° 125.9 
SE es ere do....| 129.4 133. 5 130.9 132.3 131.6 130. 4 128.7 129.9; 131.4 130. 2 131.6 131.9 130.0 
Prices received by farmers. ------------- do....| 141.4 148, 6 145. 6 151.5 149.9 | 149.9 154.8 154.8 153. 1 151.5 148. 6 148. 6 145.6 
RE EE ES 118. 2 120. 2 119. 5 119.9 119. 6 119.3 | 118.9 118.6 | * 119.0 118.6 118.9 118. ¢ 118.3 
| | 
CONSTRUCTION AND REAL ESTATE 
conreett AWARDS, PERMITS, AND | 
LLING UNITS PROVIDED 
Value of contracts awarded (F. R. indexes): 
Total, unadjusted -_--_-__-._..- 1923-25 = 100- P 86 61 54 63 73 | 78 86 | 93 94 | 93 90 99 793 
Residential, ~ amen PERS do... » 69 44 50 60 73 | 75 76 | 78 81 | 82 82 83 °77 
(ae do_. ? 105 7 63 62 64 | 64 | 74 85 90 | 93 | 95 111 | 115 
Residential D adinst See Ti Sas Fae do-_. » 83 53 56 57 62 | 64 69 | 77 | 82 82 | 85 87 | 90 
F. W. Dodge Rasen (37 States): | 
number_ 21, 472 13, 517 15, 595 23, 920 26,101 | 29, 201 26, 679 28,466 | 31,512 31, 671 34,084 | 31, 528 | 34, 959 
Total valuation................ thous. of dol__| 305, 205 | 196,191 | 200, 574 | 272,178 | 300, 504 | 328,914 | 324,726 | 398,673 | 414,941 | 347,651 | 383,069 | 380,347 | 456, 189 
Public ownership---__-.-.---_--- ..do__..| 111, 124 92, 532 81, 666 94,971 | 103, 450 | 111, 578 | 147, 316 | 204, 568 | 195,293 | 143,996 | 174,506 | 194,591 | 257, 693 
ae pe A AT ee do. 194, 081 | 103, 659 | 118,908 | 177,207 | 197,054 | 217,336 | 177,410 | 194,105 | 219,648 | 203, 655 | 208, 563 | 185, 756 198, 496 
Yonresidential buildings: | | 
El number__| 3, 438 2, 453 2, 852 3, 645 3,815 | 4,346 4,078 | 4,130 5,199 | 5,135 7,284 | 6,144 8, 746 
Floor — RAN Se ee thous. of sq. ft_- 23, 918 9, 109 12, 356 14, 444 16,610 | 16,971 18, 028 | 23, 413 23, 654 | 23,431 34,028 | 33,890 | 42,129 
Pb ory ; | build nicsniniseab ii wr thous. of dol__| 118, 757 52, 532 70, 565 73, 735 | 88,821 | 90, 164 91,995 | 138,954 | 119,189 | 101, 295 | 136,405 | 148, 367 | 182, 618 
esidentia ings, all types 
Ra, eS Ae RE number__| 16, 936 10, 132 11, 807 19,053 | 20,594 | 22,939 | 20,584 | 22,387 | 24,277 24,758 | 24, 888 24,009 | 24,176 
EE thous. of sq. ft__| 28, 450 19, 082 19, 107 31, 078 33, 459 36,312 | 33,537 | 36, 227 | 38, 987 41,630 | 40,77: 42,151 | 48, 183 
paatoation - EE aa ee. thous. of dol__| 111, 306 77, 400 74, 858 | 121,708 | 135, 420 145, 912 | 135, 274 140, 430 | 152,988 | 152, 372 | 148, 469 | 152,838 | 159, 275 
u works: | 
SS dhciadebagieote number-_| 812 730 762 1, 008 1, 512 | 1,733 | 1,789 1, 686 | 1, 685 1, 339 | 1, 482 921 | 761 
on - Pe ee?” thous. of dol._| 59, 622 47, 861 42, 929 58, 905 62, 881 81,261 | 74, 433 85, 681 | 119, 358 59,898 | 73,220 | 51, 430 73, 447 
les: | | | | | | 
RE ane ae eee -number-- | 276 202 174 214 | 180 | 183 | 228 | 263 351 439 430 45 476 
- Pen ame OE aaiee - gaigthon®- of dol_.| 15, 520 18,398 | 12,222 17,830 | 13,382 11,577 | 23,024 | 33,608 | 23,406 | 34,086 | 24,975 | 27,712 40,849 
amilies prov or and indicate expendi: | | | 
tures for building construction (based on 
bidg. permits), U. 8. Dept. of Labor indexes: 
pee te F yl 4 provided for. -.1929=100 63. 7 41.7 54.6 68.2) 82.7) 79.6 63.0 79.5] 80.4 86. 2 98. 0 67.4 | 66.2 
ndicated expenditures for: | | | | 
Total building construction _-____-__. do 41.8 29. 36.1 43.6 | 52.1} 528] 466] 55.9 | 55.5 51.4] 78.0 60.8 | 63.4 
New residential buildings-_---___...do- 43.8 29. 4 37.1 47.1] 57.4] 58.5] 45.2 56.4 55.5 60.5 | 69.2 47.4 | 45.6 
New nonresidential buildings - -___- do. 7.5 20. 5 23. 1 26.4); 29.5 | 30. 4 | 30.9} 39.5 | 40.8 28.1) 69.8 60.3 | 67.4 
Additions, alterations, and repairs__do_- 43.7 41. 48.1 52.4 64.4 | 62.1 | 69.1 | 65.8 | 60. 4 60.5 | 57.0 43.5 | 40. 2 
Estimated number of new st units pro- | | 
vided in all urban areas (U. S. Dept. of 
Labor): | 
a a. te daneewews number 18, 552 24, 182 30, 472 37,328 | 36, 271 28, 706 35, 432 35,814 | 37,221 |. 
1-family dwellings._..................do 11, 406 15, 995 22, 729 27, 420 27, 421 23,417 | 28, 275 28,769 | 27,028 
2-family dwellings ..............._....do 1, 094 1, 721 2,215 | 2,574 | 2, 967 1,991 | 2,862 2,922 | 3,720 
2 nee mene and awe ..do- | 6, 052 6, 466 5, 528 7,334 | 5,883 | 3,208 | 4,205 4,123 | 6,473 
ngineering construction: } | 
Contract awards (E. N. R.)§.__thous. of dol | 584, 549 § 191,977 | 270,928 | 179, 836 211,816 | 282,296 | 252,763 | 347,852 | 397, 253 | 368,252 | 702,842 | 382,724 | 398, 704 
| | j | 
HIGHWAY CONSTRUCTION | 
Concrete pavement contract awards: 
ey SREB, REE: thous. sq. yd- 4, 967 2, 643 3,292; 2,607 | 4,121 7, 584 6,756 | 5,478 7,285 | 5,788 6, 882 5, 050 4, 496 
a al REEF aie ..do 832 46 | 171 | 121 | 63 | 48 | 468 251 868 | 1,045 922 1,195 644 
sai a Ril ee a do 2, 814 1,730 | 2,297 | 1, 827 3,170 | 5,496 | 4,575 3, 406 4,049 | 3,170 3, 673 2, 197 2, 262 
Streets and alleys. _............-.__-- do 1, 321 867 | 825 | 659 | 888 | 2,041 | 1,713 | 1,821 | 2,368 | 1, 574 2, 287 1, 658 1, 590 
* Revised. » Preiiminary 


§Data for February, May, ‘Augnst, and October 1940 and January 1941 are for 5 weeks; other months, 4 weeks. 
For indexes of rayon and silk prices beginning 1926, see table 2°, p. 18 of the May 1940 Survey. 


*New series. 
airports will appear in a subsequent issue. 
tRevised series. 


pavement contract awards revised to include contracts for airports; earlier data will appear in a subsequent issue. 


Indicated series on ‘‘Purchasing power of the dollar” revised beginning January 1935; see table 4, p. 18 of the January 1941 Survey. 


Earlier data for concrete pavement contract awards for 
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Monthly statistics through December 1989, to- | 1941 | 1940 
gether with ae notes fog per ; F 1 = = a 
he sources of the data, may be found in the anu- anu- | ebru- | , ~ | | ovem- m- 
40 Supplement to the Survey ary ary ary March | April May June July | August comes October | "ber ber 
CONSTRUCTION AND REAL ESTATE—Continued 
——————— — 
| 
HIGHWAY CONSTRUCTION—Continued | 
Status of highway and grade crossing projects | 
administered by Public Roads Admn.: | | | 
Highways: 4 | 

Approved for construction: | 
Mileage ceca nes awn Gree 3, 047 3,880 | 4,264] 4,782 | 4,633 4, 645 4, 731 4, 034 3, 902 3, 578 3, 030 2, 892 2, 926 
Federal funds thous. of dol 36,845 | 45,616 | 46,677 47,619 | 46,922 50,515 | 50,724 | 43,925 | 41,210 | 37,242; 32,356 | 33,555 | * 35,949 

Under construction: ; 

Mileage ae .--no. of miles 7,315 5, 837 5, 966 6, 347 7,306 | 8,388 8,915 9, 612 9, 439 9, 390 8, 906 8, 236 7, 536 

Federal funds- -- thous. of dol__| 112,671 | 90,220 | 92,864 | 98,452 | 106,063 | 115,864 | 121,248 | 126,761 | 128,737 | 131,614 | 127,250 | 121, 566 | 113, 922 

Estimated ae . . do__.-| 227,763 | 180, 686 | 185,954 | 196,974 | 211,630 | 230,819 | 242,425 | 253, 523 | 257, 567 \y 256, 691 | 244,464 | 228, 840 
Grade cressings: ‘ | 

Approved for construction: | 
Federal funds. - - ‘tttarse itn. 2 12,447 | 12,617] 12,133 9, 810 10, 328 10, 119 9, 652 9, 496 9, 779 9, 473 9, 081 10, 123 
Estimated cost- : - do 11, 065 13,075 | 13, 1938 12, 908 10, 420 11, 394 11,094 10, 596 10, 198 10, 214 9, 855 9, 307 10, 781 

Under construction: | 
Federal funds-----..---.----.-.----do----| 32,072] 30.419 | 31,167 | 31,787 | 34,526 | 36,458 | 37,013 | 37,682 | 38,323 | 35,975 | 35,831 | 34,813 | 32,483 
Estimated cost_....____--- _..-do.---| 33,592 | 32,077 | 32,775 | 33,272 | 35,819 | 37,751 | 38,239] 39,010! 39,674 ; 37, 36,352 | 34,001 

CONSTRUCTION COST INDEXES | 

| 
Aberthaw (industrial building) 1914=100 191 |, tee | aaa ee ee Ks: 195 
American Appraisal Co.:t 
Average, 30 cities____- 1913=100__ 212 203 203 202 203 202 202 202 202 206 208 208 212 

Atlanta _- : do 208 192 191 189 190 191 191 192 192 195 198 198 202 

New York-. sate as 231 221 | 221 221 221 220 220 220 220 225 227 228 230 

EE EL ee G0...- 194 184 | 184 183 183 184 184 184 184 190 191 191 194 

St. Louis--_-- : 0... 216 211 | 211 210 210 208 208 209 209 212 214 214 217 

Associated General Contractors (all types) | 
1913=100__ 193 188 | 187 187 187 187 188 188 189 189 191 192 193 
E. H. Boeckh and Associates, Inc.:§ | 
Apartments, hotels, and office buildings: 

Brick and concrete: 

Atlanta____- U. S. av., 1926-29=100- 98. 7 96.0 | 96. 0 96. 5 96. 6 96. 7 96. 5 96. 6 96. 8 97.3 98.0 98.0 98. 3 

New York. ---- a “S 133. 8 131.1 | 131.0 131.3 131.9 131.9 132.1 132.3 132. 6 132. 8 132.9 132.9 133. 5 

San Francisco-- do 116.9 118.0 118.0 118.0 117.1 117.2 114.5 114.9 115.1 115.3 115. 5 115.5 116. 1 

St. Lowusm..... , __.do 120. 8 118.9 118.8 119.0 118.9 118.9 118.8 118.8 119.0 119.4 120. 2 120. 2 120.5 
Commerical and factory buildings: | 

Brick and concrete: 

Atlanta. ___- do 99. 6 98. 2 | 98. 1 98. 1 98. 2 98.3 98. 2 98. 2 98. 4 98. 7 99.1 99. 1 99.3 
New York--_- eae 136. 5 133.7 | 133.7 134.0 134. 6 134. 6 135. 5 135. 5 135.7 135. 8 135. 8 135. 9 136.3 
San Francisco ‘ a= n oO 119. 6 122.7 122.7 122.7 121.9 121.9 117.8 118, 2 118.3 118.4 118.6 118.6 119.0 
St. Louis do__- 121.2 119.9; 119.9 120.0 119.9 120. 4 120.3 120.3 120. 4 120.6 120.7 120.7 121.0 

Brick and steel: 

ME ed U i occaseeccdsimeeeeee do__.. 99. 4 96.9 96. 8 96. 8 97.0 97.1 96.9 96. 8 97.1 97.8 98. 7 98.7 99.0 

New York... See ee 133, 2 130. 4 | 130. 3 130. 6 131.3 131.3 131.1 131.2 131.7 131.9 132. 2 132.3 132. 9 

San Francisco pase Ss 117.2 118.1 118.1 118.1 115.2 115.3 113.1 114.0 114.3 114.6 114.8 114.8 115.5 

St. Louis oa meus 23a = 121.1 118.7 118.6 118.8 118.7 119.1 118.9 118.9 119. 2 119.7 120. 5 120.5 120.9 
Residences: 

Brick: 

Atlanta- _..do 97.7 88. 4 | 88.1 88.5 89. 4 89. 5 88.8 88.5 89.6 92.3 96. 2 96. 2 96.7 
New York_-_-- : ae 130. 7 125. 1 | 124.4 124.8 125.9 125.9 125. 4 124.4 126.1 127.2 127.8 128. 2 130. 2 
San Francisco : Serer 112.5 105. 8 105. 8 105. 8 105. 8 106. 2 104. 3 104. 4 105. 8 107.0 107.8 107.9 109 9 

r St. Louis sean oxteeae do_. 118.6 110.5 | 109.8 110.9 110.4 110.8 110.1 110.1 111.2 113.3 117.6 117.6 118.4 

rame: } 
Atlanta- tude ccecewmoutea ne = 97.5 85.7 | 85.3 85.7 86.8 87.0 86.1 85.7 87.2 90. 6 95.6 95. 6 96. 2 
New York-_. oe a ae. eee 130. 3 124.5 123. 6 123.9 124. 4 124. 4 123. 6 122.3 124.5 125.9 126.7 127.2 129.7 
San Francisco -- . ee | he 109. 1 100. 2 100. 2 100. 2 100. 2 100. 5 98. 6 98. 8 100.8 102. 2 103. 1 103. 3 105. 8 
St. Louis __ nae _ 117.7 107.4 106. 5 107.9 107.2 107.8 106. 9 106.9 108. 3 111.0 116.6 116.6 117.5 
Engineering News Record (all types) § 
1913=100 250. 5 238. 3 238. 3 238. 3 238. 9 241.6 242. 2 242. 2 244.1 245.0 247.2 249.1 249.7 
Federal Home Loan Bank Board: 
Standard 6-room frame house: 

Combined index A 1936= 100 113.6 106. 4 106. 5 106. 4 106, 2 106. 2 106. 2 106. 0 106. 2 107.0 108.7 110.6 112.5 
Materials___-_- = : do 109. 9 104. 4 104. 5 104. 5 104.3 104. 4 104.4 104.3 104. 4 105.0 106. 5 107.8 109. 1 
Labor... _ Seeman ae do 121.3 110, 2 110.3 110.3 110.0 109. 9 109.7 109. 5 109. 7 111.0 113.3 116.3 119. 2 

REAL ESTATE 
Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance | | 
thous. of dol_.| 54,728 | 48,831 | 44,980 | 63,602] 76,874 | 79,930} 84,357 | 88,074 | 89,379 | 84,689 | 92,083 | 66,754 56,878 
Premium-paying mortgages (cumulative) | | 
thous. of dol__|2,785,138 }2,034,920 | 2,086,518 |2,132,701 |2,180,413 |2,233,991 |2,288,348 |2,348,663 |2,411,632 |2,479,964 |2,559,984 |2,628,851 |2,706,353 
Estimated new mortgage loans by all savings | } | 
and loan associations, total.._thous. of dol__| 80,440 | 66,944 | 71,522 | 90,368 | 108,001 | 114,542 | 106,984 | 114,301 | 117,622 | 111,775 | 114,400 | 94,567 | 88, 553 
Classified according to purpose: } 
Mortgage loans on homes: 
Construction_.__- : __..do 26, 662 19, 488 20, 152 26, 711 33, 764 | 36,956 | 35,523 | 39, 907 42, 488 39, 417 41,610 32, 584 30, 032 
Home purchase - -- __.....----d0___.| 27,809 ] 22,039 | 25,389} 32,168 | 37,821 | 42,049 | 38,402| 40,658 | 40, 567 ,947 | 40,771 | 33,875 | 31,465 
Refinancing _____- ae _..do 13, 645 13,999 | 14,59C | 16,769 | 20,859 18,034 17,147 | 17,649 | 17,762| 15,483 | 16,840; 14,441 | 14,575 
Repairs and reconditioning____. _do 3, 784 3,455 | 3, 437 4, 657 6, 097 6, 896 | 5, 691 6, 115 6, 079 6, 283 5, 756 4, 869 4, 248 
Loans for all other purposes. ___- do 8, 540 7,963 | 7,954 | 10,063 9,460 | 10,607 | 10, 221 9,972 | 10,726 9, 645 9, 423 8, 798 8, 233 
Classified according to type of association: 

Federal. __- thous. of dol 34, 360 28, 008 29, 786 38, 241 46,577 | 49,287 | 47,435 48, 676 50, 305 46, 480 48, 307 38, 896 37,715 

State members __.do | 33, 947 25, 737 28, 941 36,484 | 43,015 45, 803 42,214 | 45,414 46,807 45, 988 46, 224 40, 143 36, 7: 

Nonmembers. - - do | 12,133 13, 199 12, 795 15, 643 18, 409 19,452 | 17,335 | 20,211 | 20,510 19, 307 19, 869 15, 528 14, 109 

Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 
Federal Savings and Loan Ass’ns, estimated | 
mortgages outstanding -..____thous. of dol __|1,564,168 [1,280,200 | 1,296,464 |1,317,975 |1,348,072 |1,376,700 |1,405,100 |1,432,100 1,461,867 |1,487,974 |1,515,392 |1,533,246 |1,546,270 
Fed. Home Loan Bks., outstanding advances | | 
to member institutions thous. of dol__| 170, 849 | 156, 788 | 144,515 | 137,642 | 133,811 | 137,509 | 157,397 | 162,222 | 168,402 | 176,047 | 181,526 | 185,547 | 201,492 
Home Owners’ Loan Corporation, balance of | 
7 loans outstanding .__...-... thous. of dol]__/|1,942,427 ]2,031,341 |2,026,614 |2,021,951 |2,020,572 | 2,017,395 |2,012,760 |2,004,737 1,996,443 |1,987,611 |1,980,704 |1,968,816 |1,956,268 
oreclosures: | } 
Nonfarm real estate _.1926= 100 96 114 103 112 | 113 126 116 | 111 108 lll lll 103 99 
Metropolitan communities do | 9C 108 99 104 108 | 119 | 108 | 108 | 105 106 106 94 O4 
Fire losses ¢ thous. of dol_. 36,261 | 34,410 | 29,789 | 26,657 | 23,447 | 19,506 | 20,323 20,722 | 21,198 | 22,091 | 23,449) 28,617 

















§ Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineer- 
ing News Record index is similarly shown in the 1940 Supplement as of the end of the preceding month. 
t Revised series. Revised indexes beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. 
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24 SURVEY OF CURRENT BUSINESS March 1941 
statistics through December 1989, to- | 1941 1940 
gether with explanatory notes an erences ] 
nacunees of the damn, may be found in the | Janu- | Janu- | Febru- March | April | May June July August Sep October Novem- | Decem. 
1940 Supplement to the Survey | ary ary ary | | | tember ber ber 
DOMESTIC TRADE 
ADVERTISING 
nters’ Ink indexes, adjusted: 
ee ae 29100 | 74] 827] 953] 847] 803] 846] 841] 97.4] 864] 95.4| 8491 901 
(Hadas (a aC 57.8 60.7 59.0 66.4 69. 1 62. 5 58.5 63.0 58.3 66. 1 66. 7 73.9 
i ln a ae do._. 2.6 74.8 80.0 81.8 83.0 85.1 85.8 88.4 79.9 80.9 83.0 85.3 80.7 
I ke do 77.7 73.4 i 79.9 78.1 83. 2 76.9 74.6 80. 4 79.4 78.8 79.7 87.6 
I RO 6 dg do. 79.8 78.9 77.2 83.6 87.2 86. 2 82.0 86.4 89.4 87.7 78.8 62.5 84.4 
it. a do. i 325. 6 306. 2 289. 4 290. 8 325. 2 358. 4 416.5 416.3 396. 8 355. 9 346 1 hc 
Radio advertising: : 
Cost of facilities, total__--___-_- thous. of dol__}| 9, 132 8, 299 7, 800 8, 208 7, 728 7, 928 7, 086 7, 137 6, 842 7, 273 9, 832 9, 016 9, 307 
Automobiles and accessories _____ ee... 736 683 634 670 722 728 680 498 489 506 7. 857 
eR aD do____ 60 30 32 45 33 56 54 35 33 55 50 74 63 
Electric household equipment____- ~~. (2) 0 0 0 0 0 0 0 0 0 0 0 0 
a iar a do.. 110 85 59 62 7 92 81 94 90 87 92 91 97 
Foods, food beverages, confections...do..__| 2, 588 2, 740 2, 663 2, 737 2, 389 2, 383 2, 039 2, 095 1, 889 2, 018 2, 530 2, 480 2, 664 
House ronconnagerd ge ..... 69 50 87 89 80 90 85 87 79 91 103 93 105 
Soap, cleansers, etc._...._..______-- _do 1, 056 942 902 931 912 963 846 977 907 874 1,011 949 1, 001 
Office een and supplies____- aoe... 17 0 0 0 0 0 0 0 0 0 16 17 
Smoking materials..___.__.________ _do....| 1,416 1, 219 1,119 1,190 1, 190 1, 283 1, 157 1, 193 1, 224 1, 169 1, 302 1, 281 1, 376 
Toilet goods, medical supplies... _do_- 2, 535 2, 328 2, 084 2, 210 2, 126 2, 109 1, 926 2, 002 1, 897 2, 088 2, 609 2, 365 2, 626 } 
ees + 396 221 220 274 201 224 218 158 235 385 1, 390 943 503 
Magazine advertising: - , 
ie -do._..| 8,718 8,274 | 12,314] 16,261 | 17,312] 16,454] 15,648] 10,797] 10,005 | 13,635 | 16,626 | 15,861 | 13,589 
Automobiles and accessories__.......do....| 1,056 1, 318 1, 616 2, 483 2, 986 2, 744 2, 415 1, 439 1, 215 1, 611 2,742 2, 427 1, 270 
RR _do_- 305 271 596 1, 095 r 024 925 807 231 487 1, 061 1, 216 78 745 
Electric household equipment._______do 94 88 239 585 747 842 657 261 149 281 525 531 646 
SE _do_- 321 376 365 458 481 441 504 343 283 378 452 432 336 
Foods, food ppneenges, os confections____do 1,615 1, 271 2, 129 2, 477 2, 285 2, 213 2, 391 2, 138 2, 004 2, 140 2, 440 2, 582 2, 003 
House furnishings, etc- he 265 255 475 730 1, 130 1, 134 826 304 235 825 1,177 945 684 
Soap, cleansers, etc.._.._._____- Se 191 217 478 497 468 514 546 413 382 429 441 471 240 
Office furnishings and supplies ___ do_. 137 119 166 263 192 235 150 80 188 305 219 248 345 
Smoking materials____...._.________ do 672 620 598 824 663 702 863 762 698 7s 776 874 682 
Toilet goods, medical supplies.______do___ 1, 176 1, 422 2, 396 2, 723 2, 576 2, 325 2, 420 1, 969 1, 709 2, 147 2, 433 2, 295 2, 081 
an aaa do 2, 882 2, 317 3, 256 4, 124 4, 759 4, 378 4, 069 2, 857 2, 656 3, 668 4, 307 4, 180 4, 558 
oS ae ___.thous. of lines 1, 888 1,973 2, 343 2, 779 2, 725 2, 430 2, 014 1, 706 1, 888 2, 410 2, 432 2, 460 1, 691 
Newspaper advertising: 
Linage, total (52 cities)_.........._____. do._..| 93,171] 88,033 | 93,240 | 114,255 | 111,989 | 119,883 | 103,290 | 84,440 | 92,041 | 106,701 | 118,784 | 113,191 | 122,786 
ES a do._._| 21,353] 19,075 | 19,295 | 22,945] 23,083 | 23,936 | 23,216] 21,194] 21,964] 22,328 | 22,786 21,071 | 21,918 
is cmannannccesae do_...| 71,818] 68,958 | 73,945 | 91,309 | 88,906] 95,948 | 80,074] 63,246] 70,077] 84,373 | 95,997} 92,119 | 100, 
es do 3, 663 3, 854 4, 224 5, 620 7,007 7, 812 5, 639 3, 628 3, 619 5, 035 6, 471 4, 973 4, 124 
SRE a ae do 2, 295 2, 278 1, 494 1, 799 1, 838 1,477 1, 485 1, 827 1, 196 1, 322 1, 606 1, 359 1, 742 
SE Ea do | 12,5449 12,433] 15,740] 17,645 | 17,824] 19,427] 17,069| 13,043] 12,046] 14,546] 18,511 | 16,796 | 13,549 
i ae do_...| 53,315] 50,393 | 52,487] 66,246 | 62,237] 67,231 | 55,880 | 44,748] 53,216 | 63,469] 69,409 | 68,992] 81,452 
GOODS IN WAREHOUSES 
Space occupied in public-merchandise ware- 
ee ee percent of total__|----- eae 72.3 71.7 73.0 72.1 72.2 71:7 71.0 72.5 72.1 72.6 78:2 }--..0ae 
NEW INCORPORATIONS 
Business incorporations (4 States) _ _.__ number. 2, 084 2, 361 1, 966 1, 998 2, 250 2, 087 1,619 1, 710 1, 627 1, 537 1, 632 1,479 1, 792 
POSTAL BUSINESS 
Air mail: Pound-mile performance__- millions__|--------- 1, 535 1, 500 1, 682 1, 628 1, 683 1,597 | 1,634 i,” 1S ee: Seeieeres, Se -kgontis sou 
Money orders: 
Domestic, issued (50 cities): 
Number..............-.........thousands..| 4,879] 4,702] 4,246| 4,664] 4,503| 4,309] 4,151 | 4,226] 4,134| 3,901] 4,527| 4,373 | 4,914 
aa thous. of dol 44,982} 41,876} 39,065 | 42,937 | 41,548 | 40,028 | 38,218 | 40,144 39,472] 30,041 | 42,719] 41,646 | 45,154 
Domestic, paid (50 cities): | | 
umber-...........-..-....--..thousands.-| 14,541] 13,608 | 12,945 | 14,373 | 13,624 | 13,928] 13,138 13,106 | 13,106] 12,469 | 15,006 | 14,177 | 15,876 
Value a ae. thous. of dol..| 111,638 | 100,455 | 95,124 | 106,197 | 100,793 | 103,120 | 97,435 | 100,955 | 102,390 | 99,068 | 119, 500 | 111,864 | 123, 430 
Foreign, issued— value ____- is 2 ’ SS Se 1, 604 1, 467 1,775 | 1,450 1,430} 1,362/ 1,519 1, 494 1, 248 1, 478 1, 843 1,719 
Receipts, postal: 
i ey eeeevee Gees. __ do....| 32,316 } + 30,385 | * 29,736 | 32,657) 31,615 | 32,265 | 28,668 | 27,626 | 28,974 | 30,325 | 35,233 | 33,201] 45,300 
i 50 industrial cities__....................do....| 4,001 3,791 | * 3,663 3, 993 3, 923 3, 786 3, 451 3,565 | 3,568 3, 572 4, 194 3, 686 5, 539 
RETAIL TRADE | 
4 Automobiles, value of new passenger-car sales: | | | 
CE SS AAR 1929-31=100__| » 129.4 95.6 100. 7 133.9 145.1 131.1 143.5} 118.3 70.9 67.7 140.1 147.9 | * 136.2 
i EE ees do____| » 154.1 125.8 130. 8 112.5 112. 5 104.1 | 122.7} 119.5 120. 2 118.7 133.4 128.6 | * 121.6 
if Chain-store sales, indexes: | 
} Chain-Store Age, combined index (20 chains) | 
' av. same month 1929-31=100. 124.0 113.5 114.0 115.0 115.0} 117.0] 119.0] 119.0 122.8 121.0 120.0 124.0 128.0 
| a do 133.0 120.0 119.0 128.0 122.0} 123.0} 120.0] 132.0 134.0 137.0 132.0 136.0 149.0 
f Drug chain-store sales:* P 
i Unadjusted____._____- ..1935-39= 100 P 107.2 96.1 95.5 102. 2 | 96.6 | 98.7 | 98. 5 99. 4 102. 2 98. 6 104.7 105. 2 144.7 
EA eee _.do P 111.9 100.3 98.7 102.7 | 99.9} 102.1} 104.8| 103.8] 107.6 102.7 103. 2 105.3 107.1 
— chain-store sales: 
a 1929-31=100__| » 118.4 105. 4 112.1 112.0 113.2 114.0} 112.8] 109.9 110.0 | 7110.2} *112.4 | 7115.3} * 120.8 
Adjusted. a” p 122.0 108. 7 111.5 110.9 109.9 | 112.3| 111.1] 112.2 114.6 | 112.4] °111.8] °115.3 | °117.2 
Variety-store sales, combined sales, 7 chains: + 
Unadjusted.........__________1935-39= 100 » 80.4 76.1 83.5 99.3 92. 1 | 101.7 99.5 | 97.6 95.8 103.9 108.0 112.9 | 7 225.2 
aa do ?109.8f 104.0] 105.3] 105.4 103.2 | 105.2) 104.4 | 106.5 | 109.2} 108.1 109.7} 109.7} 7110.3 
Chain-store sales and stores operated: 
Variety chains: 
. Green Co., Inc.:t | 
el kena .....--thous. of dol 2, 890 2, 785 2, 774 3, 846 3,279| 3,751] 3,784 3, 334 3, 657 3, 536 3, 992 4, 395 7, 972 
Stores operated ______ = number 150 151 151 151 151 | 151 151 | 151 151 149 150 150 150 
S. S. Kresge Co.: ’ | | | 
__....._thous. of dol__| 9, 409 9, 042 9,543 | 12,206} 10,498 | 11,815 | 11,643 | 10,458] 11,757 | 10,870 | 12,626 | 13,290 | 24,683 
Stores operated.._.___._._._.____- number. .| 678 675 675 675 675 | 675 676 | 677 | 678 | 681 682 | 684 | 684 
8. H. Kress & Co.: | | 
tage tcaideie a vccOe CGol..| § O08 5, 300 5, 603 6, 897 6, 401 6, 838 6,310 | 6,514/| 6,691 6,839 7,514 | 7,659} 15,732 
Stores operated _..-..-.-number. 242 240 239 239 239 | 239 239 239 239 | 239 241 | 242 242 
a Stores Corp.: | | | 
deine ia racked vabsiacelitins thous. of dol__| 2, 926 2, 767 2,998 | 3,888 | 3, 246 3,507 | 3,611 3, 334 3, 626 3, 377 3,768 | 4,058 | 8,028 
aes ea ae number __| 199 201 | 201 | 202 | 203 203 203 203 202 | 202 202 | 202 204 
r Revised. » Preliminary. > Less than $500. 


TRevised series. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10, of the August 1940 Survey. H. L. Green Co. data revised beginning 
February 1939; for an explanation of the revision and revised data, see notes marked with a caps on p. 24 of the September 1940 and December 1940 Surveys. 
*New series. For data beginning July 1934, see table 1, p. 11, of the November 1940 Survey. 
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March 1941 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1939, to- | 1941 1940 
her with ee notes hy a F ; | 
the sources of the data, may be found in the anu- anu- | Febru- ; Se 
1940 Supplement to the Survey ary ary ary April | May | June July | August | tember | October 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
Chain store sales and stores operated—Con. 
Variety chains—Con. | 
G. C. Murphy Co.: | 
ie... _...-----thous. of dol_.} 3,479} 3,083 | 3, 134 | 3,585 | 4,300} 4,398 | 3,966| 4,370| 3,923] 4,612 
Stores operated. ...............- number 204 202 202 | 203 | 203 202 202 202 202 202 
F. W. Woolworth Co.: | | 
oe i al eam thous. of dol__| 22,008] 20,512 | 22,117 23,774 | 26,067 | 26,020} 24,507] 26,828 | 25,197 | 28,634 
Stores operated. _.__- __....number.. 2,021 2,017 2,015 2,014 2,015 2,015 2,013 2,014 2,021 2,024 
Other chains: 
W. T. Grant Co.: 
se leon ais ..thous. of dol__| 6, 655 5, 931 6, 109 7,620 | 8,787 8, 911 7, 698 8, 750 8,276 | 10,172 
Stores operated._.............-.- number_. 494 492 492 492 492 492 492 493 4 4 
J. C. Penney Co.: 
Sales__- ee thous. of dol__| 20, 284 18, 292 | + 16,029 21,181 | 23,599 | 24,737 | 20,882| 24,492 | 24,791 | 29,584 
Stores operated ad utente aces number-- 1, 586 1, 554 1, 557 1,562 | 1,562 , 568 1, 568 1, 575 1, 578 1, 582 
Department stores: | 
Collections, ratio to accounts receivable’ 
Instalment accounts. _- -- _..- percent _. 17.0 17.2 17.8 | 17.3 16.5 16.4 16.9 16.7 17.7 
Open accounts. ---..---.----- a ae 48. 2 44.6 46. 5 | 46.8 45.9 45.4 44.1 42.4 47.1 
Sales, total U. S., unadjusted___1923-25=100 79 71 71 86 | 89 87 64 77 105 101 
Atlantat : .-..-1935-39= 100 93 83 100 104 | 114 98 81 107 132 125 
Boston- - ....---1923-25=100-. 69 69 53 71 | 74 75 51 62 80 91 
Chicago... --.- mp poate ee 820 er 81 75 74 91 | 93 92 65 86 104 101 
Cleveland aiaae tae do 75 70 73 90 94 93 67 84 107 97 
eas ai estes oa Seine oa sl 86 91 99 105 90 76 94 127 lll 
Kansas City .1925= 100 75 67 70 85 | 86 7 66 86 91 95 
o> es 1935-39 = 100 92 89 76 109 | 109 106 80 110 115 127 
New York...._...............1923-25= 100. - 78 74 69 83 | 85 89 67 76 108 108 
Philadelphia Bess ne et ee 55 r5l 53 65 7 73 50 60 79 87 
Richmond - - : mew Ss 99 4 83 105 | 120 112 83 104 128 149 
St. Louis__-._-_- ca ee 80 69 73 90 88 82 66 78 106 101 
San Francisco POS SS SER RS 90 80 83 90 | 95 88 83 98 103 103 
Sales, total U. S., adjustedf._..__._....do___- 101 92 90 89 89 91 92 98 97 94 
Atlantat as _..1935-39 = 100 122 108 115 111 115 115 118 123 122 112 
Chicago -__- ath ae aatecelietees 1923-25= 100_- 101 94 92 92 | 92 94 92 107 100 92 
Cleveland_-_._____- a Se 100 93 93 88 | 7 95 92 101 102 94 
Dallas pedi aikeseecnemeeeinied eA Ae Ree 113 107 103 105 102 108 122 115 99 
Minneapolisf_______--- _...1935-39= 100 115 111 107 110 110 107 113 125 101 106 
New York nae .--1923-25= 100 99 94 86 90 88 92 94 101 104 95 
0 ae ee do 77 r71 70 69 74 75 73 80 79 75 
St. Louis fe a AT ee 100 7 85 92 88 89 95 104 99 89 
eee a | 109 98 99 96 99 97 101 104 100 99 
Instalment sales, New England dept. stores | | 
percent of total sales 11.7 1.1 11.9 | 9.5 9.6 7.5 10.0 15.1 11.2 11.8 
Stocks, total U. S., end of month: | 
Unadjusted .--.....-192%3-25= 100 64 61 68 71 70 64 61 66 73 79 
Adjusted bd sein ee do___. 71 68 rie 69 68 67 68 69 7 71 
Mail-order and store sales: 
Total sales, 2 companies thous. of dol__| 83, 466 | 70,532 71, 366 102, 228 | 111, 883 | 106,417 | 88,565 | 101,512 | 111,622 | 133, 857 
Montgomery Ward & Co_____.......do____| 33,495 | 29,984 | 30,530 45,856 | 45, 905 43,104 | 37,213 | 42,692 | 45,972 , 937 70, 850 
Senen, Boemaek & Co...................-... 49,971 | 40,548 | 40,836 56,372 | 65,978 | 63,313 | 51,352 | 58,820 ! 76, 920 95, 873 
Rural sales of general merchandise: | 
Total U. S., unadjusted _ __- _1929-31= 100 110.9 102.3 107.0 115.3 | 122. 8 125. 5 96.4 119.4 135.1 158. 4 233. 7 
Hast. .._. r ro RS ad a ee 112.3 99. 2 106.0 | 115. 2 126.3 133. 1 95. 7 120.4 136. 7 167.1 256. 2 
South ee dackcaten _do____| 139.0 120.7 | 136. 9 134. 4 | 135. 8 132. 6 102. 6 | 121.2 163.8 207.9 268.3 
Middle West ‘ sould _do 102.3 96. 6 96.8 | 105. 1 114.0 116.4 88.1 110.2 117.7 138.3 210. 6 
Far West... ae _do 110.5 108. 4 | 114.8 127.0 138.4 | 146. 7 121.9 150.5 163. 5 } 165.9 245. 2 
7a o..©., Meaeeed. .... ...........- _do__ 145. 7 134. 5 | 132.3 125. 4 133.8 | 137.7 132. 1 146.0 | 127.8 | 122.0 146.1 
East _ - i . racic: eng A 147.7 130. 6 | 129. 6 | 120.8 137.3 | 145.0 134.4 151.1 | 139.0} 129.8 153.9 
South : nied _do___. 175.7 152. 6 150, 1 152. 5 160. 1 | 164.9 151.1 168.1 | 148.4 | 140.3 178.7 
Middle West et 133. 7 126.3 121.8 112. 5 120. 4 123.3 119.4 133. 6 | 114.9 | 108. 9 135.0 
Far West bs a 150.3 147.5 155. 1 142.2 153.9 153.9 148.6 | 163. 4 | 139.7 | 138. 2 150.2 
EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Employment estimates (U. S. Dept. of Labor): 
Nonagricultural employment, total* 
thousands 36, 343 34, 475 34, 381 34, 607 34, 898 35, 146 35, 176 35, 617 36, 233 36, 572 
Employees in nonagricultural establish- 
ments, total __. thousands 30, 200 28,332 | 28, 238 28, 464 28, 755 29,003 | 29, 033 29,474 | 30,090 | 30, 429 
Manufacturing- _- sds acne 10, 479 9, 698 9, 699 9, 557 9, 511 9, 545 9, 554 9,878 | 10, 184 10, 373 
OS" ae : do 845 853 854 835 845 838 837 839 846 856 
Construction __ at . ‘ do 1, 618 1,012 939 1, 118 1, 249 1, 321 1, 378 1, 443 1, 511 1, 654 
Transportation and public utilities do 3, 010 2, 935 2, 941 2, 956 3, 000 3, 032 3,059 3, 081 . 120 3, 121 
Trade__ : : do 6, 187 6, 062 6, 026 6, 122 6, 197 6, 254 6, 159 6, 168 6, 321 6, 362 
Financial, service, and mise_-_-____-- do 4, 140 4, 078 4, 084 4, 160 4, 202 4, 214 4, 218 4, 226 4, 255 4, 187 
Government. -- En ane Se 3, 921 3, 694 3, 695 3, 716 3, 751 3, 799 3, 828 3, 839 3, 853 3, 876 
Military and naval forces*____- _.do 958 435 450 461 464 474 516 549 634 7. 
Manufacturing, unadjusted (U. 8. Department 
of Labor)t_--- _...1923-25= 100 115. 2 105.0 105. 0 103. 2 102. 5 103. 1 103. 2 107.4 111.4 113.8 
Durable goodst. - - 3 _..do } 118.0 100. 1 99. 2 98.7 99. 2 99. 8 98. 4 102. 4 108. 2 112.8 
Iron and steel and their products, not in- 
cluding machinery __ 1923-25 = 100 122.1 108. 3 106. 7 101.7 101.9 103. 7 106. 2 110.7 113. 6 117.1 
Blast furnaces, steel works, and rolling 
ae 1923-25= 100_- 131.3 120.9 117.4 .5 108. 4 109. 1 114.3 119.0 122.1 123. 2 r 125.2 
Hardware..___. ies. eer ™ 112.4 103. 5 101.3 | 8.8 98. 1 95.9 81.6 82.9 95.8 101. 2 105. 3 
Structural and ornamental metal work 
1923-25 = 100 93.4 73. 4 | 71.6 | L3 70.0 71.1 73. 5 76.0 79.9 83. 4 85. 6 
Tin cans and other tinware_____--_- do 100. 3 93. 6 | 92.7 3.7 | 94.8 | 95. 6 102.8 105.9 108. 1 105. 2 101.4 
Lumber and allied products._._......do 71.0 67.3 66. 7 56.8 | 66.9 | 68.0 | 68. 3 68. 2 71.3 73.4 74. 4 
A i RETR. ** 93.7 90.3 89. 0 38.7 86. 4 87.3 88. 1 87.7 91.0 94. 6 96. 8 
Lumber, sawmills. cea ae 62. 2 59.5 59. 1 9.5 60.3 | 61.9 | 61.9 61.5 | 64.9 66.3 | 66. 6 
r Revised. » Preliminary. 


tRevised series. 


store sales revised beginning 1919; data not shown above will be published in a subsequent issue. 















































1935-39, see note marked with a “‘t’’ on p. 25 of the January 1941 Survey. 
and January 1938 for durable goods, see table 12, p. 18 of this issue. 


*New series. For data beginning 1929, see table 11, pp. 17 and 18 of this issue. 
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For revised index of department-store sales in Atlanta district beginning 1919, see table 53, p. 16 of the December 1940 Survey. Minneapolis department- 
For revisions in adjusted index of United States department-store sales for 
For revised indexes for employment, beginning in 1937 for all industries and nondurable goods, 
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; Monthly statistics through December 1939, to- | 1941 1940 
f ; the ne the data Selena in the J J a Sep N D 
} to sources » may und in the anu- anu- ebru- ovem- | Decem. 
4 1940 Supplement to the Survey ary ary | March | April | May | June July | August Ban be October ber Pe 
| EMPLOYMENT CONDITIONS AND WAGES—Continued 
! 
EMPLOYMENT~— Continued | | | | 
iif Mig., unadj. (U. 8. Dept. of Labor)—Con. 
ii Durable goods—Contin ued. | 
ii Machinery, =<. transp.equip_1923-25=100..| 139.7 112.4 113.1 113.1 113.6 113. 9 115.1 116.1 | 119.2 123.1 127.3 | 131.1] *135,9 
( j | — ural implements (including trac- } 
mi etn -»-.------1923-25=100_- 151.5 135.2 141.1 143.6 141.4 139.6 137.3 130. 6 | 131.2 | 133.5 134.9 136.6 143.2 
i} a cal ‘machinery, apparatus, and | 
Eee are: = RAT ee a 1923-25= 100 129.7 101.7 101.6 101.7 101.5 101.9 103.3 103.8 106.6 | 111.2 116. 1 120.6 | * 125.6 | 
Eng es turbines, water wheels, and | 
er oe cae 1923-25= 100_- 222.9 125.3 133. 0 134.5 140, 2 148.9 158.1 | 167.5 174.8 | 182. 2 190. 4 199.7 | © 210.4 
pease and machine-shop ea | 
23-25 = 100 117.1 97.2 97.6 97.2 97.2 96.5 96.9 98. 0 | 100. 5 103.4 106.7 110.1 | ©1144 
| ae do....| 285.2 196.8 204.8 211.0 216.3 221.1 229. 1 234.8 | 287.5 248.0] © 257.9 265.9 | ° 276.0 
Radios and phonographs.________ es ais 146. 3 136.4 126.3 121.7 128.3 136. 5 141.0 143. 4 | 157.1 159. 5 163. 6 159.4 | © 158.0 
Metals, nonferrous, and products - -do....| 131.0 109.8 107.2 107.1 105. 6 105.3 106.6 107.0 113.8 119.8 126.1 | © 129.9 131.1 | 
Brass, bronze, and copper products.do__._| 172.1 135. 7 128.3 128.7 125.8 125.5 127.1 129.6 138. 2 146.6 154.9 162.4 | © 168.1 | 
Stone, clay, and glass products--__-- _ =e 85.1 ri. Ard 75.5 ree 80.5 82.0 82.9 82.4 84.5 85.8 87.5 88.9 88.9 
Brick, tile, and terra cotta__...___- do__- 63.4 57.0 52.9 54.4 58.0 60.9 63.1 64.1 64.4 64.7 65. 0 65.5 * 65.8 
GR aces Sw Salo. 115.0 105. 6 102. 5 106. 2 105. 3 104. 4 104.9 103. 3 106. 9 109.3 113.2 117.0 | * 116.8 i 
Transportation equipment} hea eee ae... 152.2 116.7 116.1 118.5 116.9 116.7 114.3 99.7 105. 1 126.9 139.5 146.0 | +* 149.2 H 
SSS Ree SS ERT do_...| 4,945.0 | 2,274.6 | 2,302.6 | 2,379.4 | 2,474.3 | 2,676.4 2, 013. 5 | 3,146.6 | 3,478.6 | 3, 764.3 | 4,115.9 |r 4, 402.3 |r 4, 686.3 | 
eee ot 129. 4 115.8 113.1 114.4 112.0 109.8 04.9 82.3 85.4 112.1 125.1 129.5 | 7° 120.3 
SSE ae ao.... 238. 3 137.5 142.7 150. 7 152.8 158.2 102. 8 170. 2 181.1 188.1 197.4 204.2 | * 221.3 
Nondurable goodst-_...............-.--- Ge... 112.6 109.7 110.5 109. 5 107.5 105. 6 106. 2 107.8 112.2 114.4 114.8 | * 113.9] °114.8 
Chemical, petroleum, and —_ products 
1923-25 = 100- 125. 8 121.0 121.0 122.8 123.4 120.8 119.0 118.5 119.4 123.0 125.3 125.3 125. 5 
Eee ae do 151.9 135. 8 136. 1 135.6 135. 2 136. 2 138.3 140. 4 141.6 143. 4 145.6 148.0 | * 149.9 
Paints and varnishes.__________....do 126. 8 123. 5 123. 2 123.5 124.4 125.9 126. 4 124.6 123. 5 126. 1 125.1 126.0 126. 2 
Petroleum refining..._.._________. do 118.9 121.6 120.9 121. 3 121.1 121.8 123.2 122.9 122.7 122.6 121.2 120.7 | * 119.8 
Rayon and allied products _- ...do 313.5 313. 5 313.3 309. 0 305. 8 304. 3 306. 0 306. 9 307.7 311.7 311.1 314.5 | * 315.1 
Food and kindred products._______. do 121.1 119.5 118.8 118.8 119.7 121.7 129.7 135. 4 145.8 147.4 141.3 132.5 | * 130.4 
aking.....___ do 140.5 141.4 142.3 143. 1 142.5 144.8 147.0 147.1 146. 6 146.6 145.9 145.5 | ° 144.1 
es and meat packing do 115.7 111.8 108. 6 107.4 103. 6 105. 7 108. 2 111.1 106. 8 108.0 109. 6 116.2 | * 125.0 
Leather and its manufactures _- do 93.6 97.4 99.3 98. 2 94.2 86.8 86.8 91.6 | 92.0 90.8 90.0 87.0 * 90.6 
Boots and shoes_____.__.___- ..do 91.6 95.8 98. 3 97.7 93.1 84.6 84.8 90.7 | 91,1 89.7 88. 4 | 84.1 r 88.0 
eee oo gga CL ae 116.7 115.1 114.6 114.4 113.8 115.0 114.5; 114.7 115.2 116.2 | *117.6| 7118.5] *119.9 
rand SS ReareaE soe 115.6 114.1 113.0 112.6 112.0 115, 2 116.2; 117.1} 116.9 116.7 115.1 115.7 | * 115.9 
Rubi = do 98.9 90. 0 88. 0 87.2 84.7 83.8 83.4; 83.5] 85.9 89. 4 92.6) *94.4] +975 
Rubber tires and ‘inner tubes_. ..do- 77.9 73. 6 73.0 72.3 69. 7 69.0 68.5 | 69.3 | 70. 5 72.6 * 73.9 * 75.2 * 76.9 
Textiles and their productst......- ws 106. 2 103. 5 105. 5 102.9 98. 8 0 93. 7 | 94.5 | 99. 7 102.6 104. 5 105.5 | * 107.0 
et TS SS do_. 99. 5 95.9 95. 5 90.7 88.3 87.0 85.7 88.0 90. 4 92. 8 96. 1 98.7 | * 100.4 
Wearing apparel _ Tae Te 116.6 116.1 123.7 126. 6 118.6 112.2 107.9 104.9 | 116.7 120.7 118.9 116.3 | * 117.3 
Tobacco manufactures __ do 60. 2 59.0 61.7 63.6 63.8 62. 2 64.9 | 62. 4 | 64.4 65.8 66.5 66.8 * 65.6 
Manufacturing, adjusted (Fed. Reserv oT 
118.0 107.6 105. 8 104.0 102.8} 102.8 103. 8 105.1 | 107.4 108. 9 111.4 114, 2 116.6 
Durable goodst-__-._.-_-..__-- _ 120.8 102. 4 100. 2 98. 6 97.7 | 97.9 99.0 100.4 | 104.3 107.4 111.2 114.6} * 117.5 
Iron and steel and their products, not in- | | | 
cluding machinery - - --_-- 1923-25= 100 124.6 110.4 107.0 102.7 100.8 101.2 103. 7 107.3} 111.1 112.9 116. 1 118.9 122.4 
Blast furnaces, steel works, and rolling 
| a aa RRS 1923-25= 100_- 133 122 117 110 107 109 115 | 120 | 123 | 123 125 127 130 
a ee do 112 104 101 98 97 95 2) . 8 98} 102 105 109 113 
Structural and ornamental metal work 
1923-25= 100 96 75 75 72 71 71 73 | 75 78 gl 4 86 r9l 
Tin cans and other tinware. _____.do 108 101 100 99 98 97 100 100 | 98 96 99 103 r 104 
Lumber and allied —- _do 76.0 72.0 70.0 68. 1 67.2 67.9 67.4 67.5 69. 0 70. 6 71.3 73.6 * 75.2 
Furniture _ ___- fh 02 ...do 97 94 91 90 90 90 90 89 90 91 91 - r 96 
Lumber, sawmills.........___- .-do-_-- 68 65 63 61 60 61 60 60 62 64 64 67 
Machinery, excl. transp. equip____.-_- do_- 141.1 113.4 113.6 113.3 113.4 113.4 114.9} 116.6 120. 0 122. 4 126. 6 130°9 r 135.8 
— implements (including trac- | | 
TS). -1923-25=100_. | 149 133 137 136 133 | 136 136 | 133 139 141 143 | 140 143 
Electrical machinery, ‘apparatus, and sup- | | 
Dp 1923-25 = 100. 131 103 102 102 102 101 103 104 | 107 | 111 116 | 120 712% 
Engines, turbines, ‘water wheels, and | 
windmills__ 1923-25=100 | 237 133 134 132 134 142 152 | 165 | 175 181 195 210 218 
Foundry and machine- -shop products 
1923-25= 100 118 98 98 97 97 96 97 | 98 | 101 103 107 110 114 
Machine tools*______. ae a” 285 197 204 209 215 220 228 237 247 247 257 | 265 ° 275 
Radios and phonographs.__ PEIN Ay: do 154 144 144 145 153 | 155 144 145 145 138 134 | 142 149 
Metals, nonferrous, and products...-do_| 133.1 111.7] 107.5| 106.6] 105.9) 106.0/ 1082] 1107) 115.7) 1186| 1223) 128.3) 1294 
Brass, bronze, and copper products.do._| ‘174 137 128 127 125 124 128 | 132 140 147 153 162 | * 168 
Stone, clay, and glass products... __ eo.i.| Cz 85.8 80.8 80.0 79.8 78.9} 79.8 81.3] 81.8 83.0 | 84.7 88.4) 90.6 
Brick, tile, and terra cotta____.- .-do- 74 66 61 59 59 58 58 60 | 60 61 61 65 r 69 
G ae 121 111 103 105 104 | 103 | 103 | 105 107 109 112 117 117 
Transportation equipmentt_- ee _.do | 150.0 114.3 112.1 112.5 111.2 111.6 111.8 | 110.7 120.9 | © 130.1 | + 140.2 144.1 | * 145.0 
ARES EE ..do | 4,995 2, 298 2, 326 2, 356 2, 426 2, 598 2, 829 3,115 | 3,479 3, 881 4, 243 , 523 | 74,7 
SS eee do-_- 124 111 107 107 106 105 102 97 107 115 125 26 7123 
FE a Ey do- 242 140 146 148 148 154 164 175 186 187 195 204 220 
Nondurable goodst---...-_...__-._---- do... 115.4 112.4 111.1 109.3 107.6 107.4 | 108.4 109. 6 110. 2 110.3 111.6 113.8 | 7115.9 
Chemical, } amaee sec and coal products | 
1923-25 = 100 126.3 121.4 120. 6 120.0 121.1 122.0 122. 4 121.7 122.2 | ° 121.7 122.9 123.9 | * 125.1 
ST aS ee .. do 154 138 138 137 136 137 138 138 | 141 141 143 147 151 
Paints and varnishes..________- ..do 130 127 124 | 124 | 123 121 122 124 126 127 125 127 1 
Petroleum refining ______________. do____| 119 122 122 123 | 122 122 123 122 122 121 121 120 r 120 
Rayon and allied products______- do | 310 310 309 304 312 311 315 308 306 309 310 311 314 
Food and kindred products________- - 132.9 130.7 130.8 130.3 | 128.8 129. 1 131.9 | 129.0 129.8 | * 126.9 130. 1 132.4 | © 135.5 
_ AOS aT 143 144 144 145 | 144 | 145 146 | 146 | 146 144 144 144 | 144 
Slaughtering and meat packing. al * 112 108 109 110 | 107 107 109 11] 108 109 110 114 121 
Leather and its manufactures... ____ do_. 93. 5 97.3 95.4 93.8 | 91.9°| 87.9 89.6 | 90.9 89. 1 89.9 91.1 93.8 94.3 
Boots and shoes... _.... do..__| 92 96 4 93 | 90 | 86 88 | 89 87 88 90 92 93 
Paper and printing... ___ ..--do 117.2 115.5 114.7 114.8 114.3 | 115.3 115.7 116. 4 116. 4 115.7 | 116.2 116.4 | * 117.7 
+ ence EEE Se do. | 116 114 113 113 | 112 | 115 116 117 117 117 | 115 116 | 116 
Rubber products__._......._______- do__- 99.0 90. 2 87.9 86.7 83.9 | 83.5 84.2 84.7 87.0 89.7 | 91.6 93.6 | 196.8 
Rubber tires and inner tubes_______do____| 7 74 7 72 | 70 69 69 69 71 | 73 | 74 | 75 | 77 
Textiles and their productst___.______ do | 107.1 104. 4 102.7 99.1 | 96.6 96. 3 96.8 100.2} 101.1 101.9 | 102.6 105.4 | 7 107.2 
3S Sas ag _.do 98. 5 95.0 93.1 | 88.6 | 87.8 87.7 88.0 91.3 92.6 | 93. 5 95. 2 | 97.7 | *98.7 
Wearing apparel____.____.__._____. do 121.8 121.3 120.0} 118.8 112.4 111.6 | 112.4 116. 1 116. 1 116. 4 114.8 118.1 | 7 122.0 
Tobacco manufactures_.._._..._____- do_- 65.5 64.2 62.7! 64.31 65.0 63.21 65.2 62.8 | 63.0! 63.7! 633! 63.4| *°647 
r Re 
tRevised series. Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown in the May 1940 Survey are available upon 
request. Index for transportation equipment revised beginning January 1939; see table 57, p. 17 of the December 1940 Survey. For revised indexes for employment, begin- 
ning, in 1937 for all industries and nondurable goods, and January 1938 for durable goods, see table 12, p. 18 of this issue. 
New series. For indexes ning 1923 for machine tools as shipbuilding, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October ' 
1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p. 17 of the December 1940 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 
er with cxpinneery notes = ae ; ; a 
to the sources of the data, may be found in the anu- anu- ‘ebru- F Se Novem- | Decem- 
1940 Supplement to the Survey ary ary ary | March | April | May | June | July | August somber October | "" ber ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMEN T— Continued | 
Manufacturing, unadj., by States and cities: 
State: 
ES en aes ee Ee 1923-25= 100 110. 4 97.1 96.1 96.9 98. 5 98.9] 100.9 99.3] 107.7] 1089] 110.2] 1049] +1087 
i RRS IRE SRS AGS 1935-39 = 100 118.4] 106.0] 1059] 105.3| 1040] 1044] 1054] 107.1] 110.0] 22] 1139] 1162] 118.9 
SE owansokhcessocuccdtas 1923-25=100_- 144.8 136. 2 135.7 134. 6 134.9 136. 5 137.6 136. 2 137.3 138.9 142.4 147.0 151.1 
SS cn sosecncndudd 1929-31 = 100. 117.4] 104.4] 104.0] 105.2} 1054] 1060] 1064] 1089] 1105] 111.6] 1133! 115.3] 1163 
Massachusetts__._._.__....-..1925-27=100 87.0 80.8 80.7 78.0 76.3 74.9 74.6 77.7 79.9 82.5 84.9 85.3 87.6 
New Jersey....---------------1923-25=100 120.0 103. 4 103. 5 103. 7 103. 1 103. 8 105. 6 106.0 111.3 115.4 116.6 118.0 120.5 
ie 1925-27= 100 103. 5 89.9 91.1 91.8 89. 6 88.7 88. 9. 89. 6 93. 3 97.2 99.7 101.0 102. 5 
a pccccnascdck oceans 1926= 100_- 108, 2 95. 6 95. 3 94.3 93. 1 * 92.9 794.1 94.2 97.4 |} * 100.9 103.6 | * 105.2 107.0 
Pennsylvania. aan .-1923-25=100_ 96.1 r 89.0 88.3 86. 8 85.3 84.3 85.5 87.0 89. 6 91.3 93.9 95. 2 * 96.3 
i nae cacegaete 1925-27= 100-- 107.3 95.1 93. 6 95, 2 94.3 94.3 95.6 95.0 97.0 100. 2 104. 2 105.2 | * 107.6 
City or industrial area: 
Baltimore - - ae .. 1929-31 = 100_- 113.5 101.3 100.8 162.7 103. 5 102. 6 102. 6 105.7 108.0 108.8 110.3 111.7 | 7113.1 
Chicagoft - - --.-----------1935-390= 100. . 118.7 106. 3 105. 8 105. 2 103. 7 104. 4 104. 6 106. 7 108. 7 110.9 113.2 115.9 119.3 
CD. cnnn---nsndane 1923-25=100..| 112.4 94. 6 94.6 95.3 96. 2 97.0 96.9 97.7} 101.3] 1037]! 107.8] 109.4] 110.0 
ES ee SE do. 123.0 104. 9 110.7 110.3 108. 8 102. 6 96.0 64.1 93.4 111.6 120. 2 122.0 121.5 
SE nn c wens an gree 1925-27=100_- 115.3 101.6 97.2 99.9 99. 1 99. 4 100.0 97.5 101.4 105. 5 110.5 111.2 113.7 
os os se acannentneaeednaons do 104. 8 92. 1 95.9 98. 4 93.7 91.1 88. 4 86. 2 97.1 101.6 102. 5 102. 5 103. 0 
IS, 5. oc ccncaxeste ae 1923-25=100_. 96.8 85. 5 86. 6 84.7 83.7 82.0 83.0 84.5 87.9 91.1 93.7 95.7 ° 97,1 
CR i dunsasbcowwssanawan nets do 100. 9 92.0 90. 0 88. 4 86.1 86. 2 89. 6 91.1 93. 1 94.0 96. 6 98.4} 100.1 
J ee eee do-. 101.5 89.0 88.0 88. 6 90. 0 89.9 89. 6 87.5 88.8 90. 6 93. 4 95.71} 99.6 
Nonmfg., unadj. (U. 8. Dept. of Labor): 
Mining: 
ro am DA anv aw tee ve meio 1929= 100- 50. 3 51.5 51.6 52. 2 51.2 51.8 49.7 50.5 49.9 49.8 49.4 50. 4 50.8 
Bituminous coal --------- A Sees Ay do-. 89.9 91.8 91.7 89.7 86. 2 85.1 83.8 84.9 86.6 87.7 89. 2 739.8 90.0 
/ 0 SR ee Oe @e.... 72.4 66. 4 66. 3 66. 2 67.7 69. 2 70. 3 71.0 71.5 72.5 72.6 * 72.5 72. 2 
Crude petroleum producing.---__---- Go... 60. 2 63. 2 63. 0 63. 2 63.1 63.3 63. 8 63. 7 63. 6 63.0 62.4 * 61.3 60.9 
Quarrying and nonmetallic _.._...-_- do. 41.3 37.8 33.3 41.0 44.5 46.9 47.9 48.1 48.5 48.9 48.8] * 47.2 45.5 
Public utilities: 
Electric light and powert_________--- do.... 90.7 89. 1 89. 2 89.3 90.3 90.6 91.2 92. 2 93.0 92.7 92.3 91.8 91.3 
Street railways and bussesf-_-........do___. 68. 2 68.8 68.7 68. 2 68.3 68. 4 68.5 68. 4 68.4 68.5 68.7 * 68.7 68. 4 
Telephone and telegraphf-__-_.....--.. ae... 80.0 76.1 75.9 76.0 76.7 77.3 77.8 78.8 79.0 78.9 79.1 + 79.2 79. 6 
Services: 
Dyeing and cleaning --------......-.- ao.... 101. 2 94.0 93.7 99. 5 104. 5 108.7 112.6 108. 2 106.7 110.0 109.4 | * 106.0 103.2 
SRE pe ee do___. 101.3 96.0 95. 8 96. 2 97.2 99. 1 102.1 102. 5 102.8 101.9 100. 2 + 99.7 100. 2 
arr hotels____.-_- ra eS Se G0... 93. 2 91.3 92.1 92.0 92.7 93.4 92.0 90.3 90.3 91.6 93.4 92.3 92.7 
T 
NS Se See ao... 91.2 87.7 87.0 91.1 89.8 91.2 91.9 89.1 88.7 92.8 94.3 * 96.3 107.5 
General merchandisingt- ee ae 95.9 89.3 87.9 96.4 92.9 95. 1 96. 2 90.3 90. 1 99. 4 103.5 | * 111.4 151.3 
| Ai. SERRE. ISR aes ia do__- 90.9 90. 6 90. 2 90. 5 89.3 88.9 89.6 89. 2 90.1 90.9 91.0 91.8 92.7 
Miscellaneous employment data: 
Construction, Ohio___-_..-.-.-.---- 1926= 100 45.7 31.6 31.1 31.2 35. 7 42.9 47.6 49.4 51.9 52.1 54.8 51.4 r 49.2 
Federal and State highways, total.._number_- 145, 707 | 163,592 | 164,726 | 205, 164 | 258, 162 | 286,100 | 301,773 | 310,082 225 | 301,578 | 250,044 | 182, 509 
Construction (Federal and - ..do 42,960 | 43,267 | 60,417 93,726 | 131,970 152, 049 165, 528 172, 379 | 172,304 | 161,252 | 121,545 | 74, 280 
Maintenance (State) - Send aA 102, 747 | 120,325 | 104,309 | 111,438 | 126,192 134, 051 | 136, 245 137, 703 | 130,921 | 140, 3: 128, 499 | 108, 229 
Federal civilian employees: 
gp le SS Sa Se do____|__ .....-] 939,066 | 938,975 | 947,427 |7959, 523 |" 980,391 |1,014,053 |"1,025,480/"1,039,451/ 1,058,639 | 1,086,171 |1,111,530 |1,185,558 
District of Columbia_-_-___.-..---.--- do_. 127, 525 | 127,783 | 128,642 | 129,677 | 130,938 | 133,856 |r 138,471 |r 142,899 | 145, 557 | 149,479 | 152,605 | 155, 973 
Railway employees (class I steam railways): 
- oo L,I ee SE een thousands__ 1,008 1,014 1, 006 I, 004 1,032 1,055 1,071 1,081 1,088 1, 094 1,065 1,048 
ndexes: 
i eee 1923-25= 100-- 57.0 55.4 55.7 55.2 55.1 56.7 58.0 58.8 59.4 59.8 60.1 58.4 57.4 
PE RS CRE Sei: G0... 59. 4 57.7 57.9 56. 8 55. 6 56.0 56.7 57.4 57.9 58.6 58.4 58.0 58.8 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
Natl. Ind. Con: Bd. (25 industries). -_ hours 40.3 38.7 38.0 37.7 37.6 37.5 38. 0 38.1 38.5 39.0 39.9 39.6 40.1 
U. 8. Dept. of Labor (90 industries)..do_-_-__|--....--- 37.4 37.3 37.5 37.2 37.2 37.5 37.3 38.4 38.8 39.3 38.6 39.8 
Industrial disputes (strikes and deena 
Beginning in month__-_-__-.._------- number-. » 222 119 153 162 209 220 185 206 201 221 218 200 » 160 
In progress during month. --_-- pee RR do_.- » 325 213 246 273 310 333 292 323 324 328 342 340 » 290 
Workers involved in strikes: 
Beginning in month___-____---- thousands ? 65 27 29 22 39 52 36 61 60 66 68 63 > 40 
In progress during month_-_----_----- . oe P 85 41 37 43 52 76 53 79 87 108 103 98 » 60 
Man-days idle during month____- -do » 625 244 285 382 434 654 460 554 681 771 887 660 » 400 
Employment security operations (Soe. Sec. Bd.): 
Placement activities: 
Applications: 
pO ee thousands-_.- 5, 093 6, 079 5, 920 5, 025 5, 682 724 5, 734 5, 565 5, 211 4, 911 4, 619 4, 568 4, 760 
New and renewed..--....--.-_----- G0..<. 1, 826 1, 601 1, 304 1, 351 1, 515 1, 328 1, 318 1, 401 1, 274 1, 207 1,391 | * 1,333 1, 495 
Placements, totalq___-.........----- do_.- 363 221 203 243 295 350 330 308 331 353 407 365 378 
Unemployment compensation activities: 
Continued claims. . _..----thousands 4, 931 6, 063 5, 825 5, 670 6, 614 7, 253 6, 525 7, 292 5, 881 4, 258 4, 006 3, 622 3, 983 
Benefit payments: 
Individuals receiving payments$§ - 826 877 98 1, 095 961 1, 201 1, 269 1, 220 1, 125 875 698 676 * 667 
Amount of payments. thous. af ax: 39,270 | 40,996 | 44,328 | 47,130 | 42,286 | 54,879 53,618 | 55,741 | 51,695 | 36,594 | 32,231 | 29,561 | 30,886 
Labor turnover in mfg. establishments: 
Accession rate_.mo. rate per 100 employees. - 5. 54 3.74 2. 98 2. 94 3.05 3. 36 4.76 4.77 6. 63 6. 21 5. 52 4. 65 4.11 
Separation rate, total.........-..------- on... 3. 41 3. 43 3. 56 3. 46 3. 66 3.78 3. 36 3.35 3.00 3. 22 3. 23 3. 06 3. 16 
NN. otoccnedsbenscack Seba a .18 .14 -16 -15 13 .13 .14 .14 .16 -16 .19 .18 .16 
a ae ae See aaa? oe 1,61 2. 55 2. 67 2. 53 2. 69 2.78 2. 32 2. 25 1. 63 1, 48 1, 53 1.60 1. 86 
Quits and miscellaneoust___.-_..----- G6... 1,62 .74 .73 . 78 . 84 . 87 . 90 . 96 1, 21 1. 58 1, 51 1, 28 1.14 
PAY ROLLS 
Manufacturing, unadjusted (U. S. Fe po meg 
i A Ee 1923-25= 119.8 99.8 99.3 99. 8 97.9 97.8 99. 5 98. 2 105. 5 111.6 116.2 | *116.4 |} *122.4 
Durable goodsf____- sana a 130. 6 99.3 97.8 98.7 98. 4 98.7 101.4 97.4 106. 5 115.1 123.4 | *125.1 | * 131.6 
Iron and steel and their products, not in- 
cluding machinery-.-_--_ -.1923-25=100 130.8 106. 2 100.9 96. 5 94.9 97.2 102.8 104.3 113.5 118.1 123.6 | * 126.0) * 133.2 
Blast ‘eam steel works, and rolling 
_ ii eRe 1923-25 =100__ 139.9 119.3 110. 2 101.8 98. 6 103. 1 113.9 116.2 124.8 128.2} °131.0 | +1346) °142.1 
SEE SS RG do 130.0 108. 9 100. 9 104.7 104.0 101.9 85.8 85.7 106. 5 113.5 118.8 122.3 | *128.4 
Structural and ornamental metal work 
1923-25 = 100. 89.0 62. 6 60.3 59. 5 61.2 61.7 64.8 67.6 72.9 74.8 79.6 78.7 * 86.0 
Tin cans and other tinware_-____---- dé... 113.5 96. 9 93.0 99. 6 101.0 100.9 113.5 113.4 121.9 116.8 113.1 104.1 | * 113.2 


* Revised. » Preliminary. 








}Designation changed from “quit”’ as separations such as deaths, penmenens disabilities, retirements on pensions, etc., are included. 


§Data are a weekly average of the number receiving benefits, based on an average of the weeks of eneenenent compensated during weeks ended within th the — 


{Compilation of separate figures for private placements shown in previous issues of the Survey through 
tRevised series. Telephone and telegraph employment indexes revised beginning 1932, other indicated employment series 
sequent revisions in indexes for street railways and busses beginning 1932, superseding those shown in the ry 

For revisions in pay-roll indexes for all manufacturing and durable goods for 1938 and 1939, see table 12, p. 18 of this issue. 
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28 SURVEY OF CURRENT BUSINESS March 194} 
Monthly statistics through December 1939, to- 1941 1940 
the sof th data, and referanoes J J Feb: Sep N D 
to sources e may und in the anu- anu- ebru- ; . ovem- | Decem. 
1940 Supplement to the Sur vey ary ary ary March April May June July August A. 3 October ber i 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Mfg., unadj. (U. S. Dept. of Labor)—Con. 
Durable goods—Continued. 
Lumber and allied products -_1923-25=100_- 66.8 58.8 60. 0 61.0 61.4 63.3 63. 6 60.7 68.3 71.2 73.7 70.9 °71.5 
li (RIS eae do___. 84.8 74.6 76.8 rs 74.2 74.8 75.9 74.3 81.7 87.4 91.3 90. 4 * 92.6 
Lumber, sawmills____.._._.-...---- mas 2 57.0 51.1 52. 53.3 55. 4 58.3 58.1 53.9 62. 2 63.8 65.1 60.9 * 60.4 
Machinery, excl. transp. equip_--__-- do- 167.2 119.1 119.3 121.5 121.6 122.3 125. 1 125.7 131.0 137.9 145. 3 149.3 | + 162.8 
eee implements (including trac- 
GATS ES SEES MRE SF. 1923-25=100__ 185. 2 155.8 163. 8 167.9 166. 1 164.0 157.8 148.9 152.0 156. 2 158.8 160. 4 171.3 

Blectrcal machinery, apparatus, and 
SE Ra PE PS, 1923-25 = 100__ 162.9 112.4 111.6 113.8 112.7 114.3 118.3 118.1 123.7 131.4 138. 2 145.0 | * 157.5 

Binges, turbines, water wheels, and 
Re a at 1923-25= 100. 331.2 161.8 171.6 175.7 183. 1 193.8 | 210.7 223. 8 238. 5 249. 4 263. 4 273.2 | * 303.5 

vouiey and machine-shop products 

1923-25=100_ - 128.1 95. 2 94. 2 95.7 95. 4 94.6 95. 8 96. 3 101.3 105. 4 111.7 114.8 | * 126.6 
eh a ae. 412.2 258. 5 270.7 281.6 287.1 289. 7 302.9 307.8 302.9 332.3 | * 352.3 | * 355.41] * 304.2 
Radios and phonographs-----_----- do... 140.9 121.7 113.0 109. 5 116.0 126.9 134.0 138. 5 149.8 161.5 164. 3 155.7 | 7 162.9 
Metals, nonferrous, and products____.do-- 145.8 108. 7 103. 4 104.8 103. 1 103. 6 105. 8 105.9 117.0 128.0 136. 3 141.6 | * 149.6 
Brass, bronze, and copper products. do___- 221.2 150.3 136. 4 137. 2 133. 0 134. 2 140.8 146. 2 160.7 177.6 190.0 201.6 | * 219.3 
Stone, clay, and glass products__----.do__- 78.8 66.9 65.3 68. 3 72.2 74.6 73.4 7,3 76.7 79.7 83.0 82.2] 85.8 
Brick, tile, and terra cotta_______--- do__- 53. 4 43.4 39.6 41.5 45.2 49.2 51.1 51.8 53.6 54.0 55.1 54.4 * 57.2 
Te es aba wcinwn cd do__- 131.5 113.1 108. 3 112.8 114.2 112.0 111.0 105. 2 116.0 120.7 129.8 130.8 | * 137.6 
Se equipmentt__.______- do 170.4 119.8 120. 1 125.9 124.3 118.5 121.0 98.9 115.8 141.5 163.3 166.1 | 7 168.9 
RE rsttkn nnwuinnedsacwe tt) 5, 746.4 § 2, 197. 2,183.9 | 2,344.3 | 2,415.0 | 2,601.5 | 2,968.2 | 3,124.6 | 3,727.4 | 4,211.9 | 4,639.4 |r 5,012.9 |r5, 257.6 
Steeeekiies ES a ieee do-__- 142.1 119.9 119.1 122.9 121.2 111.1 112.0 80. 5 96. 1 125. 2 149. 3 150.5 | 7144.8 
Shippuilding® Se ins BGknwishiwaniheei ee do__. 304. 6 148.0 149.9 169.3 169. 4 180. 4 185. 8 193. 4 211.6 7.5 244.3 239.0 | * 200.1 
Nondurable goodst-.---_-...----------- ee 107.7 100. 4 101.0 101.0 97.3 96. 8 97.4 99. 1 104. 4 107.7 108.1 | * 106.6 | *112.1 

Chemical, petroleum, and sa me 

25= 100 141.6 131.0 131.4 132. 5 133. 4 133. 6 133. 2 133. 0 134.4 138. 2 139. 3 139.5 | * 144.0 
ee ee sc. 188. 7 159. 8 159.7 159. 3 159. 6 161.9 165. 2 167.2 169. 3 170.9 176. 2 181.7 | * 187.9 
Paints and varnishes_____________- oe... 137.6 128. 5 128.3 130. 5 131.9 136.3 136. 2 132. 4 132. 1 135. 6 135. 8 135.8 | * 138.9 
Petroleum refining-___.__.________- do__- 131.0 133. 5 134. 4 135. 8 136.9 136. 8 137.1 136. 6 137.4 139.3 | © 136.2 133.3 | * 139.0 
Rayon and allied products-_____-_- do 335.9 320. 4 321.3 316.0 311.1 311.4 314.3 314.7 318.0 327.7 322. 6 331.4 | * 334.4 

Food and kindred products--_-__-_-_- do__- 119.9 117.0 115.5 117.1 ho ag 121.5 129. 0 131.3 139.0 138. 5 134.2 | * 128.8] * 132.4 
ali? ie bah ER a ela ...do 134. 2 131.1 132. 4 134. 4 134.3 137.8 140. 8 142.1 140. 1 140.8 139. 2 138.3 | * 137.7 
Slaughtering and meat packing _ et eae 119.3 118.9 110.9 111.5 109. 5 110. 4 114.7 117.6 112.3 112.6 115.8 118.9 | * 137.3 

Leather and its manufactures --___-___- do_-_- 83. 2 82.3 82.6 80.3 70.7 63. 6 67.0 76.4 77.0 74.6 73.4 68.5 * 78.5 
EEE Eee do 79.8 79.1 80. 2 78. 2 66. 6 58.1 62.7 74.6 75.0 72.0 69. 1 62.5 73.2 

Pa and pening ES Ee ee do 115.0 110.0 108. 6 110.0 109. 7 113.1 112.3 111.2 110.9 113.4 115. 2 115.4 | * 120.7 

‘a EE SR do 127.3 117.6 116.9 115.1 115.4 124. 2 126. 2 126. 3 124.8 124. 2 123.8 123.8 | ° 128.5 

Rubber products..............-...-.- do 111.6 94.1 88.3 88.3 86.5 87.1 86.4 85. 2 87.7 95.7 99.5} *102.0) ‘1111 
Rubber tires and inner tubes______- do 98. 0 85. 6 80. 6 79.0 78.1 79.9 77.5 77.4 76.3 84. 6 r 86.6 * 89.7 96.4 

Textiles and their productst-__---_--- _ eae 94.6 87.5 91.3 89.5 81.4 77.9 75.4 i A 87.4 92.6 93. 2 92.3 97.6 
Soe Sl aS do_-_-_- 92.7 84.8 84.2 78.5 75.2 73.9 72. 5 76. 4 80.9 84.8 89.5 90. 9 * 95.6 
een eee... ..-....---.-.- a 92.5 87.5 99.8 105. 7 88.7 81.0 76.6 75. 7 94.9 102. 5 ° 94.8 89.6 * 95.6 

Tobacco manufactures -___-_--_-__-- do 58.9 52.9 54.0 58. 1 58.7 60.7 66.9 62.3 62.3 65.9 66.5 66.4 * 67.4 

Manufacturing, unadj., by States and cities 
SO 1923-25= 100 111.9 91.1 91.6 93.9 98. 1 97.0 98. 6 97.0 100. 6 104. 7 108. 7 105.3 | * 116.9 
Sgt ge 1935-39 = 100 134.8 114.2 114.3 113.4 111.9 112.8 115. 2 116. 4 120.8 124.4 128.0 129.4 137.3 
151.4 123.8 122.1 124.7 124.1 126. 3 128.7 131.4 133. 7 138.0 141.3 145.1 | © 150.2 
89. 6 76.8 74.4 73.9 70.9 70.3 70. 7 75.4 : y Ar i 82.5 84.5 83.9 91.2 
133. 2 100. 6 100. 0 102. 2 101.8 103. 9 107.5 106. 6 113. 2 121.2 123.3 124.9 134.8 
108. 2 86.5 87.0 89.5 85.3 85.4 86.7 87.6 92.8 98. 2 100. 5 101.5 106.7 
99.5 84.8 81.8 80.7 79. 2 79.0 82.5 83. 5 88.7 91.9 96. 2 ry6.8 | * 102.6 
126.1 101.0 100. 9 103. 8 102. 8 104.7 106. 0 102.0 106.9 111.5 119. 4 122.1 | * 128.0 
153. 6 124.2 122.8 126. 6 127.0 127.4 129. 6 132.7 135. 5 139. 3 142.9 147.0 | * 151.9 
135. 1 114.2 112.9 112.0 110.3 112.0 114.9 117.0 120.0 123. 5 126. 0 128.5 136.9 
132. 6 104.3 | 100. 1 104. 2 104. 1 105. 9 106. 0 101.7 108. 7 112.2 122.2 126. 6 131.3 

AES. iliac EE Sees 2 _do 103. 3 84.5 7.8 94.9 86. 5 84.5 82.2 80.8 93.9 101.6 98.8 97.6 101.3 

0 ee 1923-25 = 100 104. 0 83. 8 83. 1 83.1 81.8 80.7 84.0 85. 2 89.7 Le 98.0 100. 1 ° 106.3 

ies ws whcngwiers do 109. 3 92.3 87.3 85.3 83. 7 85. 2 89.3 89. 7 96. 0 98. 0 103. 8 105.4 | * 113.1 

ie SaaS = i | eas 101. 2 2. 4 | 82.6 84.7 88. 6 87.1 87.5 85.8 86. 1 89.7 93. 9 .9 | * 105.8 

Nonmfg., unadj. (U. 8. Dept. of Labor): 
Mining: 

TD 1929= 100 38. 5 52.5 32.9 38.4 36.3 40.0 40.6 36. 5 33. 1 39.3 32.3 37.6 42.7 

Bituminous coa]___________-__- = 86.7 87.0 87.0 78.3 72.2 75.3 73.9 75. 2 82.5 83.2 83.6 r 84.5 91.3 

i do__ 70.4 63. 6 64. 2 63. 2 63. 5 65.7 65. 4 63. 7 68. 5 69.5 71.4 r 69.8 73.3 

Crude petroleum producing _____.___.do__, 56.5 58.4 | 59.0 58. 4 59.0 | 58.7 58.8 59.1 59.0 58. 2 57.6 r 56.8 55.8 

uarrying and nonmetallic__._.___._...do__- 36. 2 29.6 | 30.8 34.1 38. 1 42.7 43.9 43.5 45.2 46.2 46.7 r 42.3 42.8 
Public utilities: 
Electric light and powerf__________- do__..| 105.5 101.6 | 102.2 102.3 103. 3 104. 2 104.8 105.8 108. 1 105. 8 107.0 | + 106.9 106.4 
Street railways and bussesf-.-----__- do____| 71.0 69.0 71.5 69.5 69. 2 69. 2 70.5 70.0 70.4 71.5 70. 7 + 70.3 73. 2 
Ps. ga and telegrapht._______-__-- do_._.| 103.6 97.4 | 96.9 98.1 | 98. 7 98. 8 100.0 101.3 100. 4 101.8 102.2 | * 103.2 104.9 
Dyeing and cleaning. .._____________-- do__- 73.5 65.5 | 64.4 72.7 79.6 85.4 89.6 80.0 78.9 85.6 82.4 °77.8 75.8 
oe en aie a... 89.8 83.4) 83.1 84.1 85. 6 88. 5 92.4 90.0 90. 5 89.9 88.0 | * 87.2 89.0 
a RENE FS aR Sees do__. 84.0 81.1 | 82.7 81.8 83. 2 83.0 82.0 80.5 80. 7 81.8 84.2 r 83.6 84.4 

en es 5. 84. 5 80.8 | 79.1 82.0 82.3 83.4 84.8 82.6 81.5 85.1 85.8 * 87.1 96.4 
General merchandisingt.._.__.___-_- eas 87.8 82.7 | 80.8 85.9 85.0 86. 6 89.3 84.0 82.3 90. 5 92.3 * 97.5 131.0 

eg s,s cc eae do__. 80.3 77.2 77.1 77.8 77.4 77.4 78.4 78.3 78.7 81.1 80.2 r 80.7 84.0 

WAGES | 
Factory average weekly earnings: 
National Industrial Conference Board (25 
on cine ce cea dollars _- 30. 61 28. 09 27. 61 27.61 27. 66 27. 67 28. 23 28. 16 28. 58 28. 99 29. 84 29.73 | * 30.28 
U. 8. Dept. of Labor (90 industries)....do____|________ 25. 51 25. 20 25. 46 25. 33 25. 43 25. 79 25. 25 26.10 26. 54 27.13 26. 93 27.89 
aR ea __ SS Os 28. 96 28. 60 28. 90 28. 92 28. 80 29. 48 28. 52 29. 98 30. 57 31, 42 31.11 31. 96 
Iron and steel and their products, not in- | 
cluding machinery_________- dollars__| 29.07 | 27.95 27.47 27. 50 28. 16 29. 30 28. 89 30. 24 30. 60 30. 97 31.01 32. 18 
Blast furnaces, steel works, and rolling | | 
eis 20 ARIS  _ ae ie 31.25 | 29.69 28.88 | 28.73} 29.87 31. 53 30.75 32. 25 32. 93 33. 04 33. 43 34. 65 
pile a Sean ee do___.|. oa 26.01 | 24.65 26.15 | 26.13} 26.14 25. 85 25. 45 | 27. 29 27. 53 27.74 27. 56 28. 03 
Structural and ornamental metal work | | 
a SS 27.65 | 27.27 | 27.39 28.42 28.13 | 28.56 28. 87 29. 51 28. 99 30. 02 29. 26 30. 80 
Tin cans and other tinware______- Se ae =~ 23. 46 22.821 24.15 24, 20 24.04 | 25.04 24.38 | 25.61 25.01 25. 16 23. 47 25. 59 
r Revised. 
tRevised series. Slight revisions were made in data for textiles and their products and fabrics beginning 1933; revisions not shown in the May 1940 Survey are available 
upon request. For revisions in Illinois and Chicago indexes, see note marked with a ‘‘t’’ on p. 29 of the January 1941 Survey. Index for Wisconsin revised beginning 1925; 
data not shown above will appear in an early issue. Index for transportation equipment revised beginning January 1939; see table 57, p. 17, of the December 1940 Survey. 
For revision in index for nondurable goods for 1938 and 1939, see table 12, p. 18 of this issue. Telephone and telegraph pay-roll indexes revised beginning 1932, other indi- 
cated nonmanuacturing pay-roll indexes revised beginning 1929; see table 19, p. 17, of the April 1940 Survey. 
*New series. See note marked with an “*’’ on p. 26 of this issue. 
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Monthly statistics through December 1939, to- | 1941 1940 
er with bp wey wd notes a sapene ; v7 au | me — ra “ = 
e sources of the data, may be found in the anu- anu- ebru- : ‘ - ovem- | Decem- 
0 Supplement to the Survey ary ary ary | March | April | May | June | July | August | po October | Yer - 
vs 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
= 
WAGES— Continued 
r 
tory average weekly earnings—Continued. | 
re §° Department of Labor—Continued. 
Durable goods—Continued. 

Lumber and allied ames ts...... dollars 19. 10 19. 69 19. 91 20.00 | 20.22 20. 17 19. 37 20. 81 21. 06 21. 49 20. 75 21. 06 
Furniture_-- aes do 19. 95 20. 91 21.15 20. 70 20. 59 20. 67 20. 28 21. 39 22. 07 22. 49 22. 23 22. 64 
Lumber, saw mills______ _— 17. 73 18.19 18. 49 18. 93 19. 43 19. 32 18. 02 19. 79 19. 85 20. 23 19. 06 19. 29- 

Machinery, excl. transp. equip do < 29. 74 29. 67 30. 15 29. 97 30. 11 30. 41 30. 29 30. 67 31. 22 31.71 31. 65 33. 13 
Agricultural implements (including 

ee es _..dollars 30. 91 31.14 31. 37 31. 43 31. 42 30. 74 30. 42 30. 87 31.17 31. 41 31. 29 31. 87 
Electrical machinery, apparatus, and 

supplies i Ss eae 29. 67 29. 53 29. 98 29. 70 30. 01 30. 52 30. 14 30. 92 31. 21 31. 26 31. 61 32. 62 
Engines, turbines, water wheels, and 

windmills ___- 0 Ue eee 34. 10 34. 09 34. 43 34. 35 34. 21 35. 05 35. 05 35. 81 36. 24 36. 74 36. 21 38.17 
Foundry and machine- -shop products 

dollars. 29. 27 28. 89 29. 39 29. 27 29. 29 29. 41 29. 33 30. 12 30. 31 31.18 30. 99 32. 85 

Machine tools*__-_-- oats _do_- 36. 41 36. 60 36. 99 36. 72 36. 35 36. 68 36. 45 35. 48 37. 02 37.73 36. 85 39. 56 

Radios and phonographs. See! 22. 12 22.19 22. 30 22. 46 23. 09 23. 61 23. 90 23. 49 24. 89 24.74 23. 97 25. 49 

Metals, nonferrous, and products -__do 7. 37 26. 65 26. 96 26. 76 7. 02 27. 25 27.12 28. 18 29. 38 30. 00 30. 02 31. 63 
Brass, bronze, and copper prod__do- 30. 28 28. 96 29. 01 28. 74 29. 00 29. 95 30. 73 31. 55 32.97 | + 33.64 33. 98 35. 74 

Stone, clay, and glass products _do 23. 58 23. 71 24. 03 24. 49 24. 79 24. 20 23. 49 24. 81 25. 27 25. 75 25.17 26. 25 
Brick, tile, and terra amen ae 19. 52 19. 30 19. 55 19. 97 20. 68 20. 97 20. 95 21. 49 21. 62 21. 87 21. 47 22. 52 
NR wid. s oe ; do 26. 20 25. 89 26. 02 26. 49 26. 18 25. 89 24. 91 26. 56 26. 90 27. 90 27. 26 28.77 

Transportation equipment. eek 33. 23 33. 47 34. 39 34. 40 32. 83 34. 21 31.88 35. 41 35. 60 37. 39 36. 39 35. 96 
Aircraft* a do 29. 21 28. 7% 29. 96 29. 75 29. 69 31.18 30. 48 31. 79 32. 37 32. 62 32. 93 32. 45 
Automobiles. . : do 34. 28 34. 80 35. 53 35. 78 33. 47 35. 28 32. 26 37. 13 36. 67 39. 24 38. 11 36. 54 
Shipbuilding*. eee 32. 32 31. 53 33. 68 33. 25 34. 20 34. 17 34. 03 34. 86 36. 08 36. 93 34. 91 39. 11 

Nondurable goods. do 21. 87 21. 7: 21. 86 21.49 21.72 21. 81 21. 87 22.10 22. 20 22. 28 22. 08 23.09 

Chemical, petroleum, and coal ‘products 

dollars 29. 22 29.31 29. 14 28. 99 29. 7: 30. 08 30. 12 30. 16 30. 08 29. 96 29. 87 30. 90 
i, eS do 31. 82 31. 79 31. 72 31. 83 32.09 32. 23 31.95 32.18 31. 80 32. 39 32. 72 33.33 
Paints and vatnishes. ioterke a  & 28. 44 28. 43 28. 93 29.02 29. 62 29. 55 29.13 29. 28 29. 40 29. 60 29. 35 30. 18 
Petroleum refihing______..._____- do__- 34. 42 34. 78 34. 96 35. 34 35.14 34. 84 34.73 34. 94 35. 20 34.93 | + 34.32 36. 00 
Rayon and allied products. ___- .do__- 26. 24 26.33 26. 26 26. 12 26. 27 26. 36 26. 32 26. 53 26. 99 26. 53 26.95 27.15 

Food and kindréd products______.__do 25. 32 25. 00 25. 25 25.17 25. 64 25. 54 24. 33 24.17 23. 48 23. $2 24. 43 25, 78 
Baking____- _do 25. 84 25. 84 26.12 26. 22 26. 46 26. 57 26. 69 26. 40 26. 60 26. 31 26. 20 26. 39 
faagthesing ‘and meat packing do 7. 94 26. 88 27. 26 27. 76 27. 43 27. 82 27.7! 27. 57 27.38 27.64 26. 82 28. 77 

Leather and its manufactures_ do 19. 89 19.61 19. 23 17. 68 17. 26 18.17 19. 80 19. 86 19. 37 19. 28 18. 59 20.45 
Boots and shoes -_ - a ae ee 18. 78 18. 59 18. 20 16. 30 15. 65 17. 00 18. 92 18. 94 18. 32 17. 93 17.03 19. 07 

Paper and printing... ________- _ 00. 28. 66 28.37 28. 67 28. 70 29. 38 29. 27 29. 00 28. 73 29.18 | + 29.35 29. 35 30.37 
Paper and pulp______.__-- co 25. 35 25. 42 25.17 25. 35 26. 52 26. 70 26. 47 26. 14 26.12 26. 45 26. 35 27.30 

Rubber products________-_.__.-.- “ae 28. 54 27.40 27. 66 27.98 28. 39 28. 27 27. 76 27.81 29.15 29.31 29. 45 31.13 
Rubber tires and inner tubes...__do__- 33. 96 32.29 31. 98 32. 77 33. 88 33. 11 32. 66 31. 64 34.08 | * 34.27 | * 34.92 36. 59 

Textiles and their products qe 17. 26 17. 48 17. 45 16.7 16. 52 16. 43 16. 85 17. 64 18. 09 18. 10 17.80 | 18.46 
Fabrics - ‘ Pe AEN 5 ie do 17. 07 16. 98 16. 62 16. 40 16. 35 16. 24 16.71 17.15 17. 57 17. 95 17. 71 18. 28 
Wearing apparel_ EE, eae ae S do__ 17. 85 18. 86 19. 54 17. 63 16. 97 16. 96 17. 26 18. 95 19. 51 18. 53 18. 05 18. 98 

Tobacco manufactures ____________- do 16. 52 16. 25 16. 88 17. 07 18. 02 18. 98 18. 36 17. 79 18. 42 18. 25 18. 14 18. 70 

Factory average hourly earnings: 
National Industrial Conference Board (25 | 

industries) dollars 759 tad . 728 Py | ae . 737 . 740 . 740 . 741 742 744 747 +. 754 
U. 8. Dept. of Labor (90 industries) _.do J . 663 | . 663 . 665 . 665 | . 669 . 672 . 667 . 668 . 671 . 673 . 678 . 683 
Durable goods - _do . 727 . 726 . 728 . 729 | . 730 . 732 . 727 .731 737 . 739 . 744 . 749 

Iron and steel and their products, not | 
including machinery________- dollars . 766 764 763 764 | 767 774 777 777 . 779 778 . 781 . 780 

Blast furnaces, steel works, and rolling 
(AS aap aes ; YS 841 . 838 . 838 838 | . 842 . 849 . 847 . 848 . 857 r 851 857 . 858 
| SEES e eT do 670 . 671 . 681 685 | .692 . 680 . 683 . 697 . 691 . 684 . 683 . 681 

Structural and ornamental metal work 
dollars 730 .¢aa . 735 730 . 741 . 741 wa . 736 . 735 . 733 . 732 . 743 
Tin cans and other tinwaref_-__- do 619 . 620 . 626 . 624 624 . 632 627 . 633 . 634 . 632 . 635 . 635 

Lumber and allied products__._..__do__ 512 . 513 . 515 . 518 521 . 523 . 519 . 526 . 525 . 524 . 526 . 528 
ES ee do 538 . 539 . 547 . 546 546 . 548 . 550 . 546 . 546 . 547 . 555 . 555 
Lumber, sawmills.__..__________-do .491 .491 . 492 | . 497 503 . 505 496 . 509 . 507 . 506 . 505 . 07 

Machinery, excl. trans. equip eon akan do 735 . 737 | 739 . 739 741 . 743 7 . 745 . 746 . 749 . 752 . 761 
Agricultural implements (including 

tractors) - dollars_.|... 796 | 97 . 797 . 801 799 . 798 . 795 . 801 799 . 802 . 806 . 810 
Electrical machinery, apparatus, and | 
suppliest__. dollars__|___. 749 753 755 756 757 . 764 . 762 756 757 752 757 766 
Engines, turbines, water wheels, and 
windmills ; dollars : . 804 . 813 . 807 . 803 797 | 803 . 803 . 813 . 805 . 822 . 834 - 836 
Foundry and machine- shop products 
dollars . 726 . 723 | 725 726 730 | 7 730 . 733 734 740 . 745 . 755 
Machine tools*.- ...do . 769 | . 766 | 767 767 766 | 766 ie . 760 7 769 . 768 . 781 
Radios and phonographs.__-__..._do . 595 . 606 | 614 611 606 614 621 611 621 618 . 613 .630 
Metals, nonferrous, and products__.do 701 696 | 697 | 700 701 . 702 . 701 7 710 712 727 . 738 
Brass, bronze, and copper products | | = 
dollars. .749| .743| .748| .749] .750] .755] .762| .765| .775| ©.777| .790) 805 
Stone, clay, and glass products_.._.do . 664 | . 662 | . 664 664 | 664 . 664 . 665 . 668 . 672 . 671 . 671 . 680 
Brick, tile, and terra eottat. Tee ~ 3 - 558 | 554] 553 | 551 | 551 . 564 . 566 . 568 . 565 . 566 572 . 582 
Glass ee '46| :738| 741) :730] :730| :70] [742] 1743] «.750] «.ma7] A? 764 
Transportation ougenes. cae do 894 | . 896 | . 900 | . 902 . 902 . 905 . 891 . 897 . 900 . 898 . 902 . 900 
Aircraft*______- dh ci "741| :730| .734| :733 . 732 . 742 . 738 . 739 7 . 750 . 755 . 754 
Automobiles... ..............-...do._.. 934 938) 944) =. 945 947 954 . 949 958} = .950 |. 951 955} 950 
Guiepuame...................d&.. . 846 | . 857 | . 860 | . 859 . 862 . 869 . 862 . 862 . 8% . 877 . 891 . 903 
Nondurable goods_- sate etibasaeseinel do . 607 | . 608 | 610 . 609 | . 615 . 617 . 615 . 613 . 611 . 609 . 613 .617 
Chemical, petroleum, and coal products | : 
dollars _- . 756 | 756 . 746 . 742 ay .777 ia .778 773 757 . 765 7 
Chemicalst_ on =sO . 800 803 . 800 | . 801 | . 803 . 802 . 804 . 798 of oa . 811 . 816 
Paints and varnishes_- er . 718 719 . 718 | 717 | . 716 .717 . 721 . 720 a . 720 . 731 . 737 
Petroleum refining. ----.._.---- do. . 974 | 975 . 971 | . 974 | . 975 . 983 . 986 .97 . 983 r . 963 7, 966 . 968 
Rayon and allied products = do . 676 | 674 | . 672 | . 672 . 673 . 675 . 676 . 672 . 682 . 685 . 690 . 694 
Food and kindred products. ------ do--.--| . 641 639 . 641 | . 643 . 647 . 641 . 625 . 615 - 603 | . 610 . 632 . 641 
Baking do..--| .635 | .631 . 630 . 636 . 637 . 639 . 640 . 643 641 | .635 . 640 . 644 
Slaughtering and meat packing do... . 677 | . 680 . 681 . 689 | . 688 | . 691 . 689 . 691 - 691 | - 684 . 686 . 680 
Leather and its manufactures____-..do-_-_-- . 534 . 537 . 541 . 543 555 | . 553 | . 553 . 554 . 558 | . 557 . 559 . 558 
Boots and shoes Swen 5 eet eS . 508 .514| .519 . 521 533 | .531| .532 . 533 .537| .533| .534 . 533 
Paper and printing--.....-.---- ..do- . 783 . 783 . 789 . 793 704) =. 797 . 791 . 789 702 | .M2; .7 . 799 
Paper and pulp- ae 4 " . 635 | . 638 | - 637 | . 637 . 638 | . 644 . 649 . 648 . 654 654 ° . 656 . 660 


’ Revised. 


















































tData for tin cans, etc., electrical machinery, and chemicals revised beginning August 1940 on the basis of more complete reports; this revision, which could not be extended 


to earlier months, lowered the August indexes about 1 percent. 


*New series. Earlier monthly data are available upon request. 


For similar revisions in data for brick, tile, etc., see note marked “‘}’’ on p. 29 of the December 1940 Survey. 
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Lie 30 : SURVEY OF CURRENT BUSINESS March 1941 
die 
| 
aa | Monthly statistics through December 1939, to- | 1941 1940 
Hf fo the the data iendinte ey 
! to the sources » may und in the . ° > : . s 
| 1940 Supplement to the Survey en = F a March | April | May | June | July | August | , = , | October nore Dem 
1 EMPLOYMENT CONDITIONS AND WAGES—Continued 
ft 4 ieee. 
an WAGES—Continued | | 
: Poses, average ho; earnings—Continued. 
if go key [pe 
{ pet Rw goods—Continued. 
} Rubber __ = SS qualere..j......... 0.776 0.777 0.779 0.779 0.778 | 0.780 0. 785 0.779 0. 780 0.774 0. 781 0. 784 
a Rubber tires and inner tubes-._-- eS Ceres - 965 . 964 . 963 . 966 . 968 967 971 . 960 971 r, 962 971 . 971 
: Textiles and their products-__-_-...- Se Gereign . 499 . 505 . 505 . 495 . 496 . 496 . 502 .512 .514 . 509 . 504 . 507 
Hh cette + nipinatiinne nm aoe se aes . 481 . 484 . 482 . 482 . 484 . 484 . 486 . 486 . 487 . 487 . 487 . 488 
| Wearing apparel-_.--.......-- i) = eee é . 534 . 544 . 543 519 . 518 . 518 534 . 558 . 563 . 552 . 539 544 
! Tobacco manufactures -- ge ane . 496 491 . 490 . 493 497 . 505 . 502 - 492 - 487 - 484 - 486 - 490 
' Factory average weekly earnings, by. States: 
idiiqcancenagwawansenene =100 98.0 90.7 92.1 93. 4 96. 3 94.9 94.6 94. 6 90. 4 93. 1 95. 4 97.7 | + 104.0 
EE ee EE een noe 1935-30 = 100 115.6 108. 7 108. 8 108. 6 108. 2 108.7 110.3 109. 6 111.0 112.0 113.5 112.4 116.8 
ya M I he csscaunadtabininse ar eegierg 1925-27 = 100 107.6 98.9 95.9 98. 6 96. 7 97.6 98. 7 101.1 101.3 104, 2 103. 8 102.7 108.8 
HAL tc gcickauinenecamecice 1923-25= 100 133.8 117.2 116. 4 118. 6 118.7 120. 4 122.6 121.3 122.6 126. 6 127.5 127.6 134.9 
Hi TRE ASIA 1925-27 = 100 104. 5 96. 1 95. 4 97.4 95.1 96. 2 97.5 97.6 99. 4 101.0 100. 8 100. 4 104, 1 
ii} nn EET 1923-25= 100 117.9 107.8 105. 2 106. 3 105. 9 107.0 108. 9 107.9 111.8 113.6 115.8 | * 115.5 120.9 
Hi} ss, Wisconsin t----- eae 1925-27 = 100 117.6 106. 1 107.8 109. 0 109. 1 111.1 111.0 107. 4 110.3 111.4 114.6 116.0 | 119.0 
nie 
4 Canstrastion wage rates (E. N. BR.) 
1 Common labor-.-----.--.--- dol. per hour- . 711 . 685 . 685 . 685 - 685 . 690 . 703 . 707 . 707 «res .711 yi 711 
i Delia ecmieeken a =~ ones _ -—s 1. 47 1.47 1.47 1. 47 1.47 1.47 1. 47 1. 48 1. 48 1. 48 1.48 1, 48 1. 48 
Farm wages without board erent) 
i | ol. month._| 36.61 kf ae Gee OS aS” Ses eo 5 ee eee ieee TT a 
Railway wages (avg., class I) ...dol. per hour_-}_________ . 742 . 751 . 735 . 731 . 728 . 728 .723 .719 . 737 . 725 741 . 746 
} Wages, common labor: 
United bere average...._-. dol. per ae... . 43 41 .43 .41 42 45 46 47 47 47 . 48 .48 
East North Central . 68 . 59 62 . 69 66 | 64 . 63 61 | 62 61 . 63 . 63 
35 31 33 33 33 33 33 . 35 35 34 35 . 34 33 
Middle Atlantic 59 57 62 59 57 52 54 . 53 54 53 54 . 56 58 
i Mounta 51 . 55 59 55 55 56 56 . 56 56 55 54 . 54 53 
New England 55 . 50 50 53 58 53 49 .49 50 50 51 . 56 58 
} Pacifi 7 71 72 70 74 67 68 . 68 68 68 70 72 71 
| South .34 32 32 32 33 33 33 32 34 33 34 35 34 
i West North Central 47 52 50 45 45 45 46 47 47 48 49 49 48 
| West South Central . 38 39 39 39 38 38 39 38 38 38 38 37 38 
PUBLIC ASSISTANCE 
Total a ese assistance and earnings of a 
employed under Federal work Pro¥ 
. of aol. ee 244 249 254 248 239 219 212 213 203 216 209 218 
ag incurred for:§ 
types of public assistance_-__- | hE 50 51 51 51 51 52 53 53 53 54 5 56 
d-age assistance*...............-. RN 38 39 38 38 39 39 40 40 40 41 41 42 
ie Sa Sh SRS 42 40 39 37 34 31 32 32 29 29 29 30 
Subsistence a certified by the Farm 
Security Administration _-_____- — ot” i ae 2 2 3 3 2 2 1 1 1 1 1 >] 
— of persons Gmgiogea under Federal 
programs: 
civilian Conservation Corps...mil. of dol._|_______.. 19 20 17 18 18 16 18 19 17 18 19 16 
National Youth Administration: 
aC aT Gee: es 3 3 3 3 3 2| (3) (*) (2) 2 3 
TEES | NS ES 6 6 6 6 6 6 3 5 5 5 5 6 
Work Projects Administration -_____- Yh eres 110 115 124 120 114 100 97 97 93 102 93 » 102 
Other Federal agency projects financed 
from emergency fundst---_--- mil. of dol__|_.-_____- 13 11 10 10 10 10 . 7 6 4 4 »3 
Earnings on regular Federal ern 
Ma a {2 as 25 24 25 30 34 36 39 | 44 47 56 69 » 88 
FINANCE 
BANKING | 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total__-___- mil. of dol_- 213 229 233 230 223 214 206 188 182 177 187 197 209 
Held by Federal Reserve banks____-_- a6... 0 0 0 0 0 0 0 0 0 0 0 0 0 
Held by accepting banks, total _____- bers: 168 179 188 184 178 171 166 152 148 142 149 159 167 
St ER aS do_-__- 103 111 123 121 118 113 112 103 103 100 96 99 100 
a EF RII _ ee 65 68 65 63 61 58 54 49 44 42 53 60 67 
at CE AE A . ae 45 50 45 46 45 43 40 36 34 35 38 38 42 
Commercial paper outstanding _._____- do....| 232 219 226 233 239 234 224 232 245 251 252 232 218 
Agricultural loans yy of agencies su- 
by the Farm Credit Adm 
Total, excl. joint-stock land bks. - mil. of dol. 2, 964 3, 046 3, 047 3, 053 3, 059 3, 058 3, 060 3, 056 3, 050 3, 035 3, 008 2, 986 2, 973 
Farm rep ae SR do....| 2, 489 2, 588 2, 580 2, 568 2, 560 2, 553 2, 549 2, 540 2, 534 2, 526 2, 517 2, 508 2, 500 
Federal land banks_-__________- _..do | 1,844 1, 900 1, 897 1, 890 1, 886 1, 883 1, 880 1, 875 1, 871 1, 867 1, 862 1, 856 1, 851 
Land Bank Commissioner. _____- do_. 645 687 684 678 674 671 669 665 663 659 655 652 648 
Loans to cooperatives, total...______- ae... 92 95 94 91 88 83 81 82 83 89 96 96 93 
Banks for cooperatives, incl. central 
Akg Mes eae aS mil. of dol_. 75 73 72 69 67 64 62 65 67 73 79 77 75 
Agri. Mktg. Act revolving fund_...do-- 16 20 20 20 19 18 18 15 | 15 16 17 17 16 
Short term credit, | ek aS do 382 363 373 394 412 422 429 434 | 433 420 394 383 381 
Federal hence arm credit banks, loans 
to and discounts for: 
Regional cultural credit corps., | 
prod. it ass’ns, and banks for 
Pe anette ad Riek alarmed mil. of dol_- 186 162 165 176 185 191 196 199 | 203 197 191 188 187 
ther financing institutions __---. ee 35 34 35 36 38 38 40 42 42 41 35 34 34 
podiolen credit associations__-_--- do--- 174 154 160 174 186 195 200 204 203 195 180 173 172 
nal agr. ee ene --20... 6 s Ss s 8 8 % 8 7 7 6 6 6 
mergency crop loansf.._..-.-....do__.- 117 116 118 124 128 129 130 129 128 127 122 119 118 
b t relief loans. ____--- .do__. 50 52 52 52 52 52 52 52 52 51 51 51 50 
Joint-stock land banks, in liquidation. oe. 47 63 62 61 58 56 55 54 | 53 52 51 51 48 
Bank — total (141 cities) __........-- do...-| 37,645] 34,717 | 29,482 | 34,738 | 34,769 34,195 | 31,960 | 31,845 | 29,918 | 30,861 | 36,317 | 35,771 | 42,953 
ie clnconcamwnsewsnd do....| 15,147 14, 739 12, 138 15, 201 15, 519 14,536 | 13,110 | 13,612 | 11,604 12, 504 14, 952 14, 952 18, 626 
Outside New York i Se do.__.| 22,498] 19,978 17,344 | 19,537 | 19,250] 19,650 | 18,850] 19,233 | 18,314 | 18,267] 21,365 | 20,819 | 24,327 
* Revised. » Preliminary. + Less than $500,000. oTo avoid duplication these loans are excluded from the totals. 
een wage rates a of February 1, 1941; common labor, $0.713; skilled labor, $1.47. 
§Figures for special types ublie assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning Sep- 
tember 1940; this item is Irinde in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance. 
series. Indexes for Illinois revised to a 1935-39 base; for factors for converting indexes on a 1925-27 base beginning 1935, see p. 29 of the January 1941 Survey. 





Revised 
indexes for Wisconsin beginning 1925 will be shown in an early issue. For revisions in data on emergency crop loans published’ in the Survey prior to the September 
wo issue, see note marked “ft” on p. 76 of the February 1941 Survey. Total public assistance and ‘‘other Federal agency projects financed from emergency funds” revised 
1933 to exclude earnings on regular Federal construction projects; revised data not shown above will be published in a subsequent issue. 
ew series. For data beginning 1933 for old- ~age assistance, see table 56, p. 17, of the December 1940 Survey. Data on earnings on regular Federal construction projects 


sesaaien 1933 not shown above will be published in a subsequent issue. 
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March 1941 SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1939, to- | 1941 1940 
gether with re ay «Ay notes ey references ' ; —- — 
sources of the data, may be found in the anu- anu- ‘ebru- : D- Novem-!| Decem- 
. A} epplement to the Survey ary ary | ary March | April | May June July | August tember | October her 
FINANCE—Continued 
BANKING— Continued 
| 
Federal Reserve banks, condition, end of mo.: | 
Ce” eae --mil. of dol 23,306 | 19,223 | 19,497 | 19,677 | 20,042 | 20,585 | 21,408 | 21,801 | 22,176 | 22,440 | 22,865 | 23,017] 23, 262 
Reserve bank credit outstanding, total 
mil. of dol_- 2, 250 2, 503 2, 547 2, 529 2, 518 2, 519 2, 531 2, 484 2, 516 2, 485 2,412 2, 304 2, 195 
Se Sameer e aes do_..- 0 0 0 c 0 0 0 0 0 0 0 0 0 
me nonted .....---s.......5.. do_- 2 7 4 3 3 2 4 4 5 4 4 3 
United States securities...________ do 2, 184 2, 477 2, 477 2, 475 2, 467 2, 477 2, 466 2, 448 2, 436 2, 434 2, 333 2, 199 2, 184 
Reserves, total_-__- iia con Soe 20, 285 15, 975 16, 181 16, 451 16, 809 17, 346 18, 120 18, 579 18, 959 19, 272 19, 632 19, 881 20, 036 
Gold certificates____--........-..... do 19,941 | 15,561 | 15,813 | 16,076 | 16,428 | 16,994 | 17,754} 18,202] 18,618] 18,940 | 19,289] 19,586 | 19,751 
Saabueeion, totel..._..-.-.-.......- _do 23, 306 f 19,223 | 19,497 | 19,677} 20,042] 20,585 | 21,408] 21,801 | 22.176 440 | 22,865 | 23,017 | 23, 262 
eee do 16, 396 13, 422 13, 630 13, 815 14, 152 14, 575 15, 213 15, 575 15, 867 16, 063 16, 218 16, 191 16, 127 
Member bank reserve balances____ _do_- 13, 930 12, 150 | 12,328 | 12,423 | 12,919 13, 237 13, 781 13,498 | 13, 541 13,727 | 14,208 | 14,215 14, 026 
Excess reserves (estimated) __....do__- 6, 380 5, 559 5, 692 5, 828 6, 149 6, 385 6, 857 6, 514 6, 525 6, 655 6, 960 6, 849 6, 615 
Federal Reserve notes in circulation. do_- 5, 884 4, 832 4, 872 4, 931 4, 941 5, 057 5, 199 5, 248 5, 370 5, 450 5, 577 5, 743 5, 931 
RET RE ae percent _- 91.0 87.5 87.5 87.8 88. 0 88. 4 88.8 89. 2 89.3 89. 6 90.1 90. 6 90.8 
Federal Reserve reporting member banks, con- 
dition, Wednesday nearest end of month: 
Deposits: 
Demand, adjusted _ _ mil. of dol 22, 932 19, 199 19, 414 19, 175 19, 696 20, 287 20, 510 20, 984 20, 901 21, 152 21, 858 22, 187 22, 299 
Demand, except interbank: 
Individuals, partnerships, and corpora- 
tions ...---mil. of dol 22, 401 18, 843 18, 929 18, 743 19, 253 19, 696 20, 167 20, 499 20, 415 20, 741 21, 266 21,771 22, 324 
States and political ‘subdivisions. __do_. 1, 579 1, 332 1, 432 1, 351 1, 594 1, 578 1, 434 1, 497 1, 440 1, 463 1, 651 1, 495 1, 505 
United States Government ---.._.do_- 214 561 559 562 560 560 515 505 509 508 506 509 451 
Time, except interbank, total__. mil. of dol_- 5, 448 5, 269 5, 302 5, 373 5, 323 5, 333 5, 352 5, 341 5, 380 5, 381 5, 371 5, 397 5, 455 
Individuals, partnerships, and corpora- 
tions - -mil. of dol 5, 240 5, 047 5, 085 5, 165 5, 121 5, 120 5, 146 5, 144 5, 174 5, 187 5,171 5, 180 5, 234 
States and political subdivisions __do___ 185 205 201 188 183 191 183 175 182 170 175 192 196 
Interbank, domestic ¥ cet 9, 076 8, 029 8, 085 8, 424 8, 460 8, 431 8, 577 8, 239 8, 505 &, 734 8, 707 8, 843 9, 065 
bavewsments, tet... ....-. ~~... 4cc0n --| 16,368 14, 675 14, 740 14, 666 14, 881 15, 049 15, 124 15, 461 15, 622 15, 544 15, 693 15, 774 16, 137 
U.S. Govt. direct obligations, total _. 4 9, 950 8, 877 8, 851 8, 848 8, 960 9, 081 9, 202 9, 457 9, 361 9, 280 9, 374 9, 543 9,719 
1 SERRE SORE BS ops 3: do. a€ 685 648 647 509 593 627 757 791 705 628 736 784 611 
IIL 0.6 a dunnndne cen udeieiaumeies @0.... 7, 051 6, 482 6, 469 6, 518 6, 496 6, 528 6, 382 6, 567 6, 573 6, 540 6, 804 6, 898 6, 979 
Pde > ntndinndicnaacwinncemase do. 2, 214 1, 747 1, 735 1, 821 1, 871 1, 926 2, 063 2, 099 2, 095 2, 112 1, 834 1, 861 2, 129 
Obligations fully Guaaebens by U.S. Gov- 
ernment.._-- ...-mil. of dol..| 2,744 2, 414 2, 421 2, 380 2, 427 2, 399 2, 405 2, 418 2, 584 2, 582 2, 627 2, 707 2, 743 
Creer SecriGnes. .... ... . - - 552. can G0. .e< 3, 674 3, 384 3, 468 3, 438 3, 494 3, 569 3, 517 3, 586 3, 665 3, 682 3, 692 3, 524 3, 675 
EIT en Cone TE oo 9, 308 8, 499 8, 528 8, 649 8, 661 8, 475 8, 462 8, 517 8, 566 8, 785 8, 909 9, 128 , 390 
Commercial, industrial, and _ agricultural 
OS SE 8 mil. of dol_. 5, 076 4, 295 4, 324 4, 414 4, 409 4, 367 4, 438 4, 441 4, 480 4, 630 4,773 4,911 5, 018 
Open market paper - -_- do___. 314 321 332 337 326 322 301 291 294 297 304 299 301 
To brokers and dealers in securities._do_- 458 614 609 625 626 478 380 419 390 446 410 467 584 
Other loans for aneenenine or carrying 
securities_ ‘ mil. of dol_- 459 485 478 476 474 481 471 474 463 460 455 460 465 
Real estate loans. eee Se do 1, 229 1, 183 1, 185 1, 185 1, 187 1, 189 1, 199 1, 210 1, 219 1, 220 1, 222 1, 228 1, 230 
Te GORE... =< ne coceucka do 35 54 52 51 52 44 40 40 48 41 36 39 37 
a. See 2 do. 1, 737 1, 547 1, 548 1, 561 1,587 | 1,592 1, 633 1, 642 1, 672 1, 691 1, 709 1, 724 1, 755 
Instalment loans to consumers:* | 
By industrial banking companies: 
Ns cn ince Lagaagio ped seinlok. ae SE ete 40.9 39.9 46.4 47.8 48.2 47.0 45.3 42.6 41.0 44.4 43.7 48.6 
a, Eee tee ae Se 40.1 38. 4 41.7 43.1 42.6 42.6 44.2 42.0 38.5 43.8 43.1 44.6 
Amount outstanding, end of month___do____|_..--.-.- 257.4 258. 9 263. 6 268. 3 273.9 278. 3 279. 4 280.0 282. 5 283. 1 283.7 287.7 
By personal finance vneetunete 
SIRES EE » sacks 65.6 62. 4 80.7 76.5 | 78.6 79.1 78.4 76.8 69.2 74.3 77.4 107.6 
SR ETE june sbbeked 60.7 61.3 73.0 69.8 71.3 70.3 72.7 70.0 68.4 74.1 74.8 89.3 
Amount outstanding, end of month = ciaiubaceed 439. 4 440.5 448. 2 454.9 462. 2 471.0 476.7 483.5 484.3 484.5 487.1 505. 4 
Money and interest rates: 
Bank rates to customers: 
ew York City... .....-.-..<.25-)- percent. ae 2. 03 2. 00 inl Sf) He 2.00 
7 other northern and eastern cities____- ee Sears 2. 67 3g Se weer Sf eee Maser 2. 53 
11 southern and western cities__-_-__- Mica aes Se euneyaee 3. 35 | Fe NE 2 WO hes ..ccavchodcasien 3. 36 
Bond yields, Moody’s (see p. 36). | 
Discount rate (N. Y. F. R. Bank)_-.-.do 1.00 1.00 1.00 1.00 1.00 | 1.00 1.00 1.00 1. 00 1.00 1.00 1.00 1.00 
Federal land bank loans__-_- do. 4.00 4. 00 4. 00 4. 00 4.00 | 4. 00 4.00 4.00 4.00 4. 00 4.00 4.00 4.00 
Federal intermediate credit banks loans do__ 1. 50 1. 50 1. 50 1. 50 1. 50 | 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1. 50 1. 50 
Open market rates, N. Y. C.: 
Prevailing rate: 
Acceptances, prime, bankers, 90 days 
percent__ He Ye | Ye He Ye | “Ye | We “6 Ye Ye He “es ve 
Com’! paper, prime, 4-6 wrnthe, Co 6-5g | 14-56 16-54 14-56 16-54 | 14-5¢ | 16-56 16-54 16-5 45-58 16-54 16-54 16-54 
Time loans, 90 days (N. Y. 8S. E.)..do__-- 1% 1% | 1% 1% 14 1% | 1% 1% 1% 1% 1} 14% 1% 
Average rate: | | } 
Call loans, renewal (N. Y. S. E.)__-do 1. 00 1.00 | 1.00 1. 00 1. 00 1.00 | 1. 00 1.00 | 1. 00 1. 00 1. 00 1.00 1. 00 
U.S. Treasury bills, 91 days Bis civ . 02 .01 | . 02 02 . 02 . 06 | 10 . 05 | . 04 - 05 . 02 02 -02 
Av. yield, U. S. Treas. notes, 3-5 yrs..do___- .43 47 | . 46 | 42 45 . 65 | 76 . 57 . 58 . 48 . 43 34 35 
Savings deposits: | } 
Savings banks in New York State: | 
Amount due depositors ..--mil. of dol..| 5, 664 5, 616 , 632 5, 676 5, 660 5, 644 5, 670 5, 631 5, 629 5, 657 5, 635 5, 639 5, 683 
U. 8. Postal Savings: | 
Balance to credit of depositors........do 1,314 1, 290 1, 297 1, 301 1, 303 1, 299 1, 293 1, 297 1, 298 1, 296 1, 296 1, 298 1, 304 
Balance on deposit in banks_-_..._._-- ae 35 50 48 45 | 44 | 43 43 42 41 40 r 38 40 38 
COMMERCIAL FAILURES} | 
Grand total___. number 1, 124 1, 237 1, 042 1, 197 1, 291 1, 238 1,114 1, 175 1, 128 976 1,111 1, 024 1, 086 
Commercial serv ice, total _- do 43 44 48 55 72 46 48 50 49 49 44 40 48 
Construction, total...._....-_-.-.-- do 54 69 66 63 78 | 70 61 65 49 58 71 53 57 
Manufacturing and mining, total do | 161 212 184 202 246 | 245 207 206 196 173 200 196 188 
Mining (coal, oil, miscellaneous) . .._. do 7 3 6 5 | 11 | 5 7 7 8 7 6 6 6 
Chemicals and allied products a Ie 7 7 7 11 7 | 14 7 16 i) 8 8 15 13 
Food and kindred products do... 27 41 36 35 | 54 33 29 30 21 22 40 29 30 
Lumber and products cco 15 21 21 30 24 | 34 30 29 28 24 21 22 20 
Iron and steel and products a 6 10 8 11 14 10 s 14 7 7 7 14 6 
Leather and leather products ... 21 6 11 13 8 7 | 14 9 4 9 10 6 7 10 
Machinery do | 5 8 7 s 7 13 | 11 ll 14 7 14 ll 6 
Paper, printing, and publishing do-_.- 16 14 | 19 19 } 32 | 27 | 20 12 24 | 20 | 20 19 11 
Stone, clay, and glass products — 4 4] 2 3 6 2 | 3 2 | 3 | 2 | 3 1 3 
Textile-mill products and apparel __..do 44 66 | 42 41 | 53 | 54 57 | 56 | 46 | 39 | 54 44 59 
Transportation etic ..do 1 4 | 1 | 4] 4 3 3 | 4 | 4) 6 2 4 1 
Miscellaneous. - __do 23 23 22 | 27 | 27 36 3 | 21 23 | 21 | 19 24 23 


’ Revised. 
{Revised series. 
*New series. 
be shown in a subsequent issue. 


See footnote marked ‘‘t’’ 





on page 32 of this issue. 
For data beginning 1929 for industrial banking companies, see p. 18 of the September 1940 Survey; data beginning 1929 for personal finance companies will 

















































































































32 SURVEY OF CURRENT BUSINESS March 1944 
Monthly statistics through December 1939, to- | 1941 1940 
the wtih euplansiney notes end references | J Feb | | | Sep 
to sources may und in the anu- Janu- ebru- : a Novem- " 
1940 Supplement to the Survey | ary ary ary | March | April | May | June | July | August | tember | October ber Dome 
FINANCE—Continued 
COMMERCIAL FAILURES}{—Continued | | | 
Failures—Continued. | | 
metas eeee, total... ..............- number __| 771 800 642 754 781 757 | 685 7é 732 588 681 646 691 
Wholesale trade, total_........._______- do 95 112 102 123 114 120 | 113 116 102 108 115 89 102 
Liabilities, iis, schtaace kre thous. of dol__| 11, 888 15, 279 13, 472 11, 681 16, 247 13, 068 13, 734 16, 213 12, 997 11, 397 12, 715 16, 572 13, 309 
Commercial service, total -.__--......-- ee... 359 614 575 752 911 570 | 1, 100 594 562 541 574 596 ” 665 
Construction, total..............______.- do___- 599} 1,509] 1,655 668 | 1,547] 1,201 984 847 | 1,272 893 854 838} 1,043 
Manufacturing and mining, total_____..do___- 4,217 4, 896 4, 876 4, 274 6, 853 4, 506 4, 953 7, 050 4 386 4, 740 5, 247 9, 090 5, 928 
Mining (coal, oil miscellaneous) _ Sapa ee 197 85 226 142 488 200 444 2, 250 421 1, 345 361 3, 067 117 
Chemicals and allied products....___do___ 88 75 290 336 52 117 40 253 31 195 432 444 441 
Food and kindred products-_-________- do-__- 894 2, 096 1, 104 849 1, 627 750 1, 002 619 770 27 1, 074 1, 512 2, 347 
Lumber and products____...._._____- do__- 293 251 586 676 538 814 548 348 845 866 227 358 254 
Iron and steel and products. --______-- ee 555 88 58 470 307 432 132 254 123 49 92 369 708 
Leather and leather products_- cae “ee 214 204 247 242 180 214 251 64 197 86 100 75 158 
EES sey = pa a RS 29 40 512 109 92 206 288 909 325 146 142 175 72 
Paper, printing and publishing___-___- —o.... 524 335 856 267 1, 344 278 226 272 288 399 890 250 259 
Stone, clay, and glass products______- do... 163 39 52 71 182 32 82 156 16 112 69 25 422 
ne products and apparel. -.__do- 820 664 497 696 752 836 1, 026 1, 484 1,171 695 1, 443 838 873 
rtation equipment__________- do___. 7 157 214 107 251 87 140 58 40 259 37 1, 399 15 
Mises SE nk oa cise ee ow ose 7 433 862 234 309 1, 040 540 77 383 159 316 380 578 262 
SS ae do__-- 5, 084 5, 663 4, 503 4, 647 5, 270 5, 145 5, 314 5, 964 5, 056 3, 563 4, 194 4, 699 4, 097 
Wholesale trade, total__......__.______- do__- 1, 629 2, 597 1, 863 1, 340 1, 666 1, 646 1, 383 1, 758 1, 721 1, 660 1, 846 1, 349 1, 576 
LIFE INSURANCE 
(Association of Life Insurance Presidents) 
Assets, admitted, totalf___.___.___- mil. of dol -.----] 24,042 24, 130 24, 240 24, 339 24,420 | 24, 494 24, 623 24, 719 24, 869 24, 963 25, 076 25, 170 
Mortgage loans, t  - EE CRS do yes: 4, 533 4, 543 4, 552 4, 555 4,573 | 4,591 4, 608 4, 621 4, 650 4, 670 4, 694 4, 697 
ES Ea “SS, eee? 658 659 661 661 662 663 663 663 663 666 664 663 
at EES SE ee do_. mae 3 875 3, 884 3, 891 3, 894 3, 911 3, 928 3, 945 3, 958 3, 987 4, 004 4, 030 4, 034 
Real-estate holdings____-..._.._._..._-. do__- oseae 722 1, 720 1, 711 1, 718 1,716 1,714 1,714 1, 716 1,710 1, 707 1, 701 1, 661 
Policy loans and premium notes__-___-- do “ede 2 507 2, 496 2, 484 2, 472 2, 467 2, 463 2, 453 2, 445 2, 436 2, 425 2, 413 2, 398 
Bonds and stocks held (book value), total 
mil. of dol .----| 13,928 13, 986 14, 035 14, 218 14, 325 14, 347 14, 527 14, 624 14, 692 14, 769 14, 851 15, 034 
Gov’t. (domestic and foreign), total. = we Sinaia 6, 370 6, 373 6, 396 6, 529 6,517 | 6,520 6, 651 6, 738 6, 811 6, 819 6, 866 6, 889 
ae NNN. 2 ; a Se 4, 597 4, 624 4, 756 4,735 | 4,721 4, 852 4, 929 4,991 4, 983 5,010 5, 036 
Public md Ss LSE SESS NES - ES sae 3, 449 3, 464 3, 481 3, 504 3, 509 3, 545 3, 572 3, 579 3, 598 3, 622 3,619 3, 784 
RUE ae do__- awa 2, 644 2, 655 2, 659 2, 668 2,717 2, 708 2, 699 2, 694 2, 717 2, 731 2, 745 2, 689 
a do. a 1, 465 1, 494 1, 499 1, 517 1, 582 1, 574 1, 605 1,613 1, 566 1, 597 1, 621 1, 672 
Ot i lg ome mene do__- oa 890 921 983 906 875 952 897 888 922 933 955 862 
Other admitted assets_______._._______- | ae PER: 2 462 464 475 470 464 427 424 425 459 459 462 518 
Insurance written: 
Policies and certificates, total number 
thousands. 689 659 697 77 766 793 714 697 683 691 798 721 800 
NS EERSTE ei Seg Ie Se rare SS 30 32 25 26 30 42 35 33 32 28 35 28 67 
EE SS ae | eS 439 400 439 483 472 494 446 428 426 443 506 468 494 
—SERIDNEDS Sane en do 219 226 232 262 263 256 233 235 225 220 256 226 238 
ss EIT ae thous. of dol 573, 124 652, 341 | 561,638 | 616,085 | 624,770 | 626,357 | 597,450 | 605,326 | 579, 283 |r 549,955 | 648,903 | 560,912 | 694, 740 
i do__- 35, 744 | 134, 507 38, 120 37, 556 39, 800 44, 869 48, 946 43, 520 53, 757 40, 720 55, 244 34, 256 | 108, 003 
EE ea do 126, 458 | 113,111 | 125,226 | 138,545 | 135,852 | 141,921 | 128,232 | 124,192 | 123,111 | 127,974 | 146,465 | 134,859 | 142, 371 
| ASS ....do____| 410, 922 fr 404, 723 | 398,292 | 439,984 | 449,118 | 439,567 | 420,272 | 437,614 | 402,415 | 381, 261 | 447,194 | 391,797 | 444, 366 
Premium “eevee mre. Ba Biss tc = os acne ‘ “aS ---~-] 286, 934 | 263,077 | 277,439 | 268, 866 | 266,430 | 256,608 | 267,714 | 246, 254 | 248, 824 | 246,403 | 251, 508 |.---..-. 
, ee ial: a ._-§ 42,185 25, 562 27, 248 24, 971 24, 750 25, 473 35,043 | 22, 854 25, 938 21, 941 , ae 
Nea Risin isnt traced do__- 15, 848 12, 451 12, 960 12, 239 12, 583 11, 594 12,812 | 12,339 12, 303 12, 368 oe ee 
Industrial BEE EE a CCR |e 63, 512 56, 154 62, 337 69, 543 57, 252 57, 112 55, 547 55, 451 60, 409 51, 766 |; 5 eee 
EAI GEES oa a a es... 165, 389 | 168,910 | 174,894 | 162,113 | 171,845 | 162,429 | 164,312 | 155,610 | 150,174 | 160,328 | 154, 932 |....--.. 
(Life Insurance Sales Research Bureau) } 
| | 
Insurance written, ordinary, tota!_thous. of dol__| 522,762 | 517,622 | 506,212 | 567,872 | 574,453 | 571,625 | 553,086 | 566,061 | 528,330 | 503,427 | 573, 504 | 505,474 | 596, 534 
OS i ae -.-.00...., 44 41, 323 39, 633 43, 149 43, 976 42, 416 41, 727 40, 743 | 39,632 38, 056 44, 112 38, 381 40, 072 
Middle A NE ee el do____} 151,318 J 151, 309 | 144,717 | 159,172 | 158,874 | 157,222 | 146,613 | 151,409 | 133,296 | 129,066 | 158, 087 | 139, 103 | 159, 584 
aan. 2.5.3 4.-.-.-.... do 121, 164 § 121, 339 | 120,473 | 132,728 | 132,454 | 131,230 | 123,270 | 129,284 | 119,572 | 113,821 | 130,687 | 115,940 | 137, 459 
ane pene Goemeree. .. ..-......_.. do... 46, 963 47, 560 46, 661 53, 070 54, 293 58, 864 54, 290 58, 097 54, 877 50, 238 56, 173 47, 328 58, 527 
SS EE a do 49,473 | 48,294 | 47,164] 53,054 | 57,7 55,897 | 58,0904 | 57,633 | 52,751 | 51,668 | 56,987 | 50,654] 61,072 
East South Central_____- IS) do 19, 207 17, 828 17, 657 21, 969 20, 752 21, 857 24, 711 22, 218 20, 882 20, 913 21, 624 19, 440 25, 230 
West South Central_______- EE SES do_.._| 35,973 38, 470 | 36, 141 42, 665 42, 825 41, 550 44, 595 45, 349 42, 674 42, 647 41, 778 37, 908 46, 644 
aed do....| 12,348 12, 496 12, 761 14, 730 15, 754 15, 154 14, 956 14, 893 15, 994 12, 758 14, 747 12, 924 16, 370 
TR TE Seer do..__| 42,876 39,002 | 41, 005 47, 335 47, 741 47, 435 44, 830 46, 435 48,652 | 44, 260 49, 309 43, 796 51, 576 
0 ae 1925-26—100 “af = tt aan 91 Bae : LS PPS 
| ' 
MONETARY STATISTICS } | 
Foreign exchange rates: | 
i eae _.dol. per paper peso . 298 . 298 . 298 . 298 | . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 . 298 
SE, bs aoe ceca dol. per belga__| (?) . 168 . 169 .170 | . 169 1, 167 (?) (2) (2) (?) (?) (?) (?) 
Brazil, official._......._.___- dol. per milreis__| . 061 . 061 . 061 . 061 | . 061 . 060 . 061 . 061 | . OF1 061 | . 061 . 061 . 061 
i ae _dol. per rupee __| . 301 301 | . 302 . 302 | . 302 | . 301 . 301 . 301 . 301 . 302 | 302 . 302 . 302 
IN oo wos dol. per Canadian dol_- . 848 . 880 | . 867 . 829 | , 842 | 810 | . 801 . 869 | . 869 . 855 | 863 . 869 - 866 
(Se _....--dol. per peso..| . 052 .052{ .052| 052 . 052 . 052 | . 052 . 052 .052 | .052 . 052 . 052 . 052 
| 2 Se ae . 572 5737. .821] .o -570| 572 |. 571 570 | 570 . 570 . 570 | 571 
RE ok a __dol. per franc (?) - 022 | . 022 . 021 - 020 | . 019 | 3.020 | (2) (?) | (2) (2) (?) (’) 
| ES __dol. per reichsmark__| . 400 -401 | .401 .401 | . 401 | . 400 | . 400 | . 400 . 400 | 399 . 400 . 400 < | 
i. Sea _-dol. per lira | 050 .050 | = .050 .050| .050| .050; .050| .050 . 050 . 050 . 050 . 050 . 050 | 
Japan. -.__.-- Rathi bite nade dol. peryen..|  —. 234 234} .234 .234 | .234/ .234 . 234 . 234 . 234 . 234 . 234 . 234 . 234 | 
0 pedi -.-dol. per peso. _| . 205 167 | . 167 . 167 . 167 | . 167 . 184 | . 199 | . 200 . 199 . 203 | . 204 . 204 
Netherlands _____- iin aaa dol. per guilder__| (?) . 532 | . 531 . 531 . 531 | 1, 531 | (2) | (2) (2) } (?) (?) | (2) (?) | 
Sweden___. --.------..dol. per krona . 238 .238 | 238 . 238 .237| .238| .238| 238 . 238 238 | .238| . 238 . 238 
quinted Kingdom________________ dol. per £ 4.034] 3.964) 3.963) 3.759) 3.526) 3.274) 3.602) 3.805 | 3.979) 4.034) 4.033 | 4.036 | 4. 035 
| | | | | 
Monetary stock, U. S____.__..__- mil. of dol. 22, 116 17,931 | 18,177 18, 433 18, 770 19, 209 19, 963 20, 463 20, 913 21,244 | 21,506 | 21,801 | 21,995 
Movement, foreign: | 
Net release from mene ..thous. of dol__|—52,812 | 40,034 | 36,954 |—213,447 67,162 |—36,652 —437, 234|—55,064 | 66,976 | 36,628 |_—117,947 —39, - 7,417 
SE aE _.do 4 22 5s 18 33 3, 563 1, 249 8 10 13 17 3 
Bang know muha ___do __| 234, 246 § 236,413 | 201,475 | 459,845 ' 249,885 | 438,605 (1,164,224 | 519,983 | 351,563 | 334,113 | 325,981 ' 330, 3 137, 178 


* Revised. 1 Average for May 1-9. ? No quotation. 3 Average for June 1-15. { Or increase in earmarked gold (—). 

t 37 companies having 82 percent of total assets of all United States legal reserve companies. 

®@ 40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 

t Revised series. Classification revised to conform to the “Standard Industrial Classification,” issued by the Central Statistical Board, involving only a few changes ip 
titles and transfers between classifications. Bakeries with retail outlets were shifted from manufacturing to retail trade. Coal mines, oil wells, quarries, etc., reported under 
mining, may be subtracted from the manufacturing group to give a true manufacturing total. For previous revision of 1939 data, see p. 31 of the March 1940 Survey. 
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March 1941 ‘ SURVEY OF CURRENT BUSINESS 
Monthly statistics through December 1939, to- | 1941 1940 
her with — notes ley ne eo ; ; | ven a 
he sources of the data, may be found in the anu- anu- ebru- a | Novem- | Decem- 
an Supplement to the Survey ary ary | ary | March | April | May | June | July | August a October | "ber ber 
FINANCE—Continued 
MONETARY STATISTICS—Continued | | | | 
Gold—Continued. ae | 
Production, estimated world total, outside | 
U8, 3... 5. can nace thous. of dol__|_----.--- r 104, 619 | + 97, 588 |r 104, 051 |r 106, 852 |” 106, 367 |r 104, 316 |r 110, 090 |r 109, 656 | 106, 969 |r 115, 009 |r 110, 200 | 109, 516 
Reported monthly, total q_-....-.--- (2 SRE Se ’ 88, 776 | * 81, 345 | * 88, 059 | » 90, 940 | » 90, 554 | » 88, 267 | > 93, 877 | » 93, 764 | » 90,893 | » 98,996 | > 94, 288 | » 93, 605 
NS 3k one cy we odutedecog saa = 45,562 | 44,311 | 46,006 » 47, 516 | » 48, 471 | » 47, 000 | » 48, 481 | » 48,7 » 47,565 | » 49,026 | » 48, 262°| » 47, 837 
CREE, «3. cacudcos <6 a¥eeuwaneadeuh | eS es. 14, 853 14, 188 15, 045 14, 652 15, 488 15, 795 15, 982 16, 318 15, 416 6, 360 | 7 16, 100 | » 16, 100 
United StatesO _- ree een rps “Se Vea ” 16,955 | * 13, 300 | * 16, 201 | * 16, 391 | * 16, 483 | * 14, 845 | + 18,849 | * 16,035 | © 17,065 | * 21, 744 | * 19,692 | 19, 434 
Receipts at mint, domestic (unrefined) 
fine ounces 263, 088 | 257,116 | 179,559 | 259,423 | 240,003 | 233,901 | 231,486 | 368, 330 | 307,780 | 341,402 | 447,526 | 397, 336 006 
Currency in circulation, total_-___- mil. of dol_- 8, 593 7, 376 7, 455 7, 511 7, 559 7, 710 7, 848 7, 883 1 8, 151 8, 300 8, 522 8, 732 
Silver: 

BNI no 3d ancecunenwsaced thous. of dol__- 319 452 298 657 | 594 177 884 15 180 139 87 68 123 

err ear eee, PEE 4, 576 5, 799 4, 070 5,724 | 5,170 4, 589 4, 673 5, 378 4,107 4, 656 4, 857 4, 721 4, 690 

Price at New York_-_-------- dol. per fine oz_- . 348 . 348 . 348 . 348 | . 348 . 349 . 348 . 348 . 348 . 348 . 348 . 348 . 348 

Production, world_-_..------ thous. of fine oz_- aes 23,452 | 22,088 | 22,501 | 24,785 | 22,260 | 23,423 | 23,001 | 22,836 | 23,427 |.........].........].--..._- 
Canada §----- Jidecuinwectinntaae” | Sa ee 1, 653 1, 690 1, 786 1,770 1, 997 3, 096 2, 042 1, 791 1, 795 ph DRE aR Ss 
0 eer he _ eet eee is 8, 128 6, 785 5, 723 8, 140 5, 619 6, 511 6, 861 8, 120 7, 990 7, 090 ORE 
ee eee ee do... - 4, 852 5, 611 5, 744 6, 120 5, 840 5, 373 5, 530 4, 419 5, 049 5, 609 6, 367 6, 499 

Stocks, refinery, end of month: 

United States_-_.....---- daetiinaa dina Ras Sieaden <5 2, 469 2, 295 2, 447 1, 385 1, 870 3, 424 3, 997 1, 605 1, 557 1, 522 2, 107 1, 730 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) t 
mil. of dol_- 246. 6 pt | eee Ke | ee Bee a 
Autos, parts, and accessories (28 cos.) _do---- ee ae 92.9 TEP biscccnukaetiuneee  & S Pereaas Mapai teieh. “iytrns 
Chemicals (13 cos.) __--- pelt Garg tio SS ae See CaaS 37.1 é pS 5 ee THRE ee , GS ee aS lei ae 
Food and beverages (19 cos.) _-.------ Gt..+. 17.1 . TiO t.. nc0sn chee 7 Sf Se Seer eet SP ee 
Machinery and machine manufacturing 
Ct) eee ees er I 9.0 | eS ere. 3 2 BP RRS rn Nes 
Metals and mining (12 cos.)_.._....--do-_--- A 4.5 ph} ears, RSL RF '. 5 SS Eee Sere 
Petroleum (13 cos.) __- ae ae 3 15.9 12.1 Ey FS NG Becket We oe 
Steel (11 cos.) _ - -- ae ae | SE 35. 1 aera ieece Sewer | | BAER SSeS 
Miscellaneous (55 cos.) $......-__----- 35.0  } fe FCS | CE Terese “cas ar 

Public utilities, except steam railways an | | | 

telephone companies (net income) (52 cos.) } } 
mil. of dol 61.4 | tf LS, Rear 5 RRR CE SSR Gi e3 
Federal Communications Commission: 
Telephones (net op. income) (91 cos.) - .do_- 62.5 OE: Of... -covehanene } Sf cee me Shae we 
Interstate Commerce Commission: 
Railways, class I (net income) -____..-.do 412.8 | | a iS Re, SCF GEG tf... acc bi eee 
Standard Statistics Co., Inc. (earnings): 

Combined index, unadjusted®- _ _..1926=100 92.6 | Fe 3 eS EPs Sees hs 5 RRS S56 PE 7111.4 
Industrials (119 cos.) __.-__---_-- er SS 102.5 | andl 95. 1 pee ES of | ARRAS wee ex » 115.4 
Railroads (class 1)@.________- eS 47,7 EM re) ee gf a, BIR » 71.2 
Utilities (13 cos.) isdn --| 147.2 x WAS t -.ee 6 | EE A: » 105.0 

| 
PUBLIC FINANCE (FEDERAL) | | 
=. end of month ..----mil. of dol_-| 45,877 | 42,128 | 42,375 | 42,559 42,663 | 42,810 | 42,971 | 43,774 | 43,909 | 44,075 | * 44,140 |*44,277 | 45,025 
ublic issues: 
Interest bearing. .._._________-- _..do 39,895 | 37,364 | 37,493 | 37,531 37,625 | 37,671 | 37,605 | 38,337 | 38,386 | 38,419 | * 38,462 | "38,502 | 39,089 
Noninterest bearing ---- , a 557 509 526 | 557 | 541 555 591 584 589 593 577 566 566 

Special issues to government agencies and 

trust funds A . __mil. of dol 5, 426 4, 256 4,356 | 4,471 | 4,496 4, 585 4, 775 4, 853 4, 934 5, 063 5, 102 5, 209 5, 370 
Obligations fully guaranteed by U. 8S. Gov’t: 

Total amount outstandingo’. ____mil. of dol 5, 915 5, 699 5, 673 5, 663 5, 656 5, 535 5, 528 5, 526 5, 811 5, 808 5, 810 5, 919 5, 917 

By agencies: 
Federal Farm Mortgage Corp_--_--.do 1, 269 1, 269 1,269 | 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 1, 269 
Home Owners’ Loan Corporation_-_do-_- 2, 614 2, 809 2, 783 | 2,770 2, 763 2, 641 2, 634 2, 631 2, 626 2, 623 2, 621 2, 618 2, 615 
Reconstruction Finance Corp__..-.do-_- 1, 097 1, 096 1,096 | 1,096 1, 096 1, 096 1, 096 1, 096 1, 096 1, 097 1, 097 , 097 1, 
Expenditures, total, including recovery and 
relieft makees __..thous. of dol__|1,117,844 | 712,994 | 668,376 | 871,554 | 792,288 | 648,814 | 933,880 | 830,599 | 708,382 | 760,286 | 870,241 | 817,888 [1,187,277 

General (including recovery and relief) do 1,091,428 | 713, 225 | 654,170 | 815,963 | 756,975 | 642,330 | 883,092 | 699,794 | 693,620 | 757,536 | 873,936 | 819,821 /1,1 

Mevorvineg funds, net_..................de.. 1, 702 3, 979 3, 812 5, 633 5, 988 975 3, 425 5,072 |—13,009 | —8,954 | —4,939 |—22, 726 —486 

Transfers to trust accountsf_----_------- do 17, 500 | —5, 000 10, 000 | 0 | 20,000 3, 500 0 | 113,520 | 25, 195 10, 000 0 | 20,000 0 

Debt retirements - -_ _- Jd bcd aes 7, 214 790 394 | 49,958 9, 325 2,010 47, 363 12, 212 2, 576 1, 704 1, 244 792 15, 223 

Receipts, total. __- _.....-.-----.----do____| 371,605 | 314, 549 | 443, 830 | 934, 208 | 304, 203 | 399,598 | 784,218 | 367, 064 ‘ 711, 124 | 365,351 | 484,796 | 740,929 
Receipts, net*_....._._- asinine cau do._...| 339,778 | 314, 549 | 443,830 | 799,391 | 304,230 | 399,598 | 648,323 | 331,221 | 447,196 | 710, 584 | 333, 362,078 | 740, 226 

No gh doe _..--do..-.| 33, 257 | 35,788 | 25,651 | 28,702 | 26,479 | 26,251 | 28,101 ' 23, 630 627 | 29,371 | 27,923 | 29, 783 

Internal revenue, total-__-_--_- ee | 319, 169 | 257, 969 | 394,688 | 886,370 | 261,772 | 356, 508 | 694,932 | 326,141 | 522,813 | 672,540 | 318, 578 | 438, 484 | 692, 937 
Income taxest___..-........---.---...do_-..| 62,729 | 45,338 | 62,663 | 665,487 | 47,621 | 40,197 | 463,7 49,655 | 37,645 | 431,669 | 44,039 | 48,906 | 428, 722 

Po soeutity tites...._......-.......@0. 46,613 | 45, 263 | 177,756 | 30,481 | 39,194 | 137,299 | 31,749 | 39,098 | 139,131 | 29,437 | 37,614 | 138,013 | 34,498 
axes from: 

Admissions to theaters, etc®__- ------ do..__| 1, 881 1, 487 1, 853 2, 391 2, 001 1, 791 1, 646 1, 633 1, 734 1, 684 2, 021 2, 194 2, 208 
Capita! stock transfers, ete®- ------- G0... 1, 271 1, 087 1, 043 784 948 1, 593 1, 833 669 r 488 486 772 887 1, 300 
Government corporations and credit agencies: 
Assets, except interagency, total__mil. of dol- 12,645 | 12, 064 12,078 | 12,116 | 12,176 | 12,085 | 12,021 12,092 | 12,410 | 12,371 | 12,398 | 12,518; 12,500 
Loans and preferred stock, total... do__- 8, 639 920} 8,888| 8,914 8,930 | 8,922} 8,47 8,513 | 8, 623 8, 613 680 | 8,682 
Loans to financial institutions (incl. pre- | | 
ferred stock) ___........-- .-mil. of dol 1, 174 1,232} 1,19 | 1,180] 1,198 1, 170 1, 212 1, 202 1, 189 1, 194 1, 198 1, 208 1, 221 
Loans to railroads__....--....--.---do- 523 504 | 509 | Al7 | 521 515 524 552 553 513 512 515 516 
Home and housing mortgage loans..do_...| 2, 424 2, 376 2,365 | 2,377 2, 347 | 2, 355 2, 323 2, 342 2, 336 2, 348 2, 387 2, 387 2, 390 
Farm mortgage and other agricultural | 
eee UL LC Ue 3, 709 3, 700 3, 699 3,705 | 3,700 3, 224 3, 233 3, 349 3, 328 3, 302 3, 280 3, 257 
All other___- E , Hiatcot) LA 1, 100 1,118 1, 140 1,160 | 1,183 1, 187 1, 185 1, 197 4 1, 214 1, 291 1, 298 
U. 8. obligations, direct and fully guaran- | | 
teed __ - Ata be ie eclcakbhei mil. of dol__| 950 900 | 895 | 895 891 893 | 879 | 871 | 846 824 | 834 827 829 
er ay ae 599 553 | 552 | 555 | 558 | 559 | 562 | 567 | 569 570 597 601 593 
Property held for sale. ............... @....1 19 652 | 644 | 629 | 610 | 608 1,067 | 1,967 1, 061 1,081 | 1,094 1, 113 1, 141 
Pe a ae ee do....| 1,367 1,088 | 1100; 112! 1,187 1, 103 1,043 ' 1,075 1, 312 1,313 ' 1,260 1, 296 1, 257 
’ Revised. » Preliminary. 4 Deficit. ®Number of companies varies slightly. o'The total includes guaranteed debentures of certain agencies 


not shown separately. 


© Adjusted to preliminary 1940 annual estimate of the U. 8S. Mint in cooperation with the Bureau of Mines. 


tA merger during the second quarter of 1940 reduced the number of corporations in the miscellaneous group to 54 and the total to 167. 
@Excludes collections from national defense taxes under Revenue Act of 1940. 
§Data reported by the Canadian Government have been substituted beginning 1940 for data previously reported directly by producers to the American Bureau of Metal 
Statistics, as the latter data have been temporarily discontinued. Annual totals from the 2 sources have been in fairly close agreement but the monthly movement in the 


past has been quite different. 


qBeginning with April 1940, where direct reports from foreign countries are lacking, available reports of the American Bureau of Metal Statistics are used. When no cur- 


rent reports are available at the time of compilation, the last reported figure is carried forward. ; 
Revised series. Data on total expenditures and transfers to trust accounts revised beginning 1937, and on income taxes beginning September, 1936; see table 50, p. 18 of 


the November 1940 Survey. 


*New series. For data beginning January 1937, see table 50, p. 18 of the November 1940 Survey. 


The comparability of the data has been affected by these substitutions. 
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FINANCE—Continued 





PUBLIC FINANCE (FEDERAL)—Con. | | 
Governmental corps. and credit agencies—Con | 

Liabilities, other than interagency, total 
599} 8,059) 8,053 | 8,052| 8,053} 7,912] 7,977| 7,842/ 8,400| 8,403 


mil. of dol 8, 406 8,579 | 8, 598 
Bonds, notes, and debentures: 


@ 


| 
915] 5,700| 5,675| 5,664| 5,657| 5,535| 5,529|/ 5,526| 5,811! 5,809 | 
| 























Gross amount of securities less securities re- 
served for conversion or substitution, total | 
thous. of do]__| 1 393,713 § 143, 542 | 241,143 | 60,474 | 225, 510 99, 739 76, 882 | 199,591 | 116,780 | 115,167 | 273,307 | 158,886 | 318, 856 


Guaranteed by the U.S__.._______. do_. 5, | 5,808 | 5,919] 5,917 
Stella a do 1, 389 1, 340 1,321} 1,323} 1,327} 1,337] 1,343 1, 351 1, 354 1, 356 1, 354 1,422 | 1,395 
Other liabilities including reserves. .do_-- 1, 294 1,019 1,057 | 1,065; 1,069|] 1,039] 1,105 4 1, 234 1, 238 1, 243 1,237 | 1,214 
Privately owned gpa Bee ot _—_ 417 398 400 401 | 403 | 404 | 405 | 406 | 407 | 410 412 | 413 | 415 
Proprietary interests of the U. S. Govern- | 
_ a -----mil. of dol 4,046 § 3,607) 4,025) 3,663 | 3,719! 3,770} 3,639} 3,844 3,603} 3,558] 3,580] 3,526] 3,559 
Reconstruction pe pose — loans out- | | | 
standing, end of month: } | | 
I thous. of dol__ | 1,804,379 [1,587,685/r1,615,094 71,619,293) 71 ,616,429)71,611,515) 1,635,255 |1,651,829 |1,651,615 | 1,621,602 |1,648,746 |1,698,511 | 1,712,764 
Section 5 as amended, total ____-- _do | 770,730 | 703,038 | 706,458 | 715,979 | 718,030 | 712,328 | 720,085 749, 921 753, 087 | 715,778 | 720, 324 | 751,498 | 763, 653 
Banks and trust companies, including | 
receivers__ ............_.. thous. of dol 112,026 | 96,477 | 94,872 | 93,128 90, 613 | 89,008 | 87,761 86,303 | 85,226 | 83,898 | 83,110 | 109,214 115, 028 
—s and mneetattons. . o 3, 998 3, 08 3, = a4 3, = ‘ = 4, 4 = 4, 625 4, 597 4, 690 4,581 | 4, 268 
nsurance companies...............do | 1, 906 47: , 457 . 4 , 389 | oe 2,331 |} 2.31% 2, 188 2, 174 2,105 | 2,077 1, 998 
Mortgage loan companies__________do 168, 044 | 142, 464 | 142,876 | 145, 436 146, 243 | 146,846 | 145,951 | 146, 637 149, 737 | 151,456 | 157,094 | 159, 534 165, 118 
Railroads, including receivers ___.._do | 481, 961 | 454, 194 | 458,841 | 467,887 | 471,747 | 466,093 | 475,856 | 506,623 | 507,627 | 470,039 | 469, 769 | 472, 596 | 473, 881 
All other under Section 5____- ..do |} 2,795 3, 919 3, 765 3, 615 3, 401 3, 889 3, 839 | 3,775 | 3,684 3, 612 3,554 | 3,498 | 3,360 
—, — — me er Sat, oe peemed: | | 
Self-liquidating projects (including financ- | | | | | 
i. ea thous. of dol 19,486 | 38,232 | 38,230] 37,870 | 38,540] 40,010} 19,915 | 19,784] 20,509] 21,262] 31,785 } 19,581} 19,511 
Financing of exports of agricultural sur- | | 
kde dina 6 nisl thous. of dol 47 47 47 47 47 | 47 47 | 47 | 47 47 47 | 47 47 
Financing of agricultural commodities | 
and re... ..------- thous. of dol_- 443 751 747 747 675 | 625 525 521 520 520 445 445 443 
Direct loans to ness enterprises (includ- } | } 
ing participations) __..._.__thous. of dol__| 119, 061 } 130,377 | 131,919 | 130,704 | 130,466 | 130,566 | 130,732 | 129,945 | 129,371 | 128,676 | 127,906 | 126,008 | 121,678 
Loans for National Defense under the Act | 
——e pers sen O Cl, 58, 249 | -- ~--|---------]---------| . | 10 55 4,844 | 14,316 | 50,864 | 38,387 
otal, Bank Conservation Act, as amendec } 

: thous. of dol 649,195 | 535,376 | 554,240 | 550,091 552, 134 548, 669 | 574, 558 | 570,778 | 563,561 | 564,516 | 564,744 | 559,420 | 556, 711 
Drainage, levee, irrigation, etc....._...do.___| 83, 231 83, 814 83, 874 83,966 | 83,723 | 83,740 | 83,596 | 83, 290 &3, 223 83, 360 | 8&3, 409 83,507 | 83, 460° 
Other loans and authorizationst_____ do 103, 936 | 104,596 | 105,249 | 105, 796 97, 028 98, 851 | 105,797 | 97,524 | 101,242 | 102, 599 | 105,772 | 107, 141 | 128, 875 

CAPITAL FLOTATIONS | 

Security Registrations} | 
(Securities and Exchange Commission) | | 
Total securities effective under the Securities | | 
pS: thous. of dol__| 415,699 | 146,482 | 249,933 | 70, 996 245,723 | 102,761 | 82,577 | 200,313 | 123,242 | 130,581 | 287, 456 | 161, 748 | 322,618 
Substitute securities*._____...___.__.._- do 0 1,300 1, 225 6, 516 8,753 | 3,022) 5,694 | 457 | 422} 15,405 | 5,743 | 2,862 | 
coe ewe for account of others ___- a ce fh 1. oe 1,300 1, 088 5,752 | 25,382} 2,469 418 | 4,140} 32, 246 | 5, 851 | 3,369 | 4,758] 4,859 
Registered for account of issuers, exclusive of 
substitute securities________ thous. of dol 390, 549 | 143, 882 | 247,62C 58,727 | 211,587 | 97,270 | 76,464 | 195,715 90, 574 | 109,324 | 278, 345 | 154, 128 317, 760 
Not proposed for sale_._.._: _________. do.._.| 24,620 41,507 | 16,307 | 11,798 | 78,522 | 0} 20, 225 | 429 | 16,717 | 14,162 | 22,219 | 46,931 25,504 
Proposed for sale: | | | 
Cost of ae ‘ 
Compensation to underwriters, agents, 
— 1 LES See thous. — en 4, = 5, 547 2, 091 4, 632 3, 126 1, 959 4, 523 3, 410 3, 248 4, 874 3, 747 6, 882 
See ae ae” 70 1, 454 | 457 | 1, 042 | 511 | 358 | 1,182 374 657 | 1, 233 695 1, 626 
= meee hong SE eet do_.__| 354,025 | 97,645 | 224,312 | 44,381 | 127,391 | 93,632 53, 923 | 189,581 | 70,074 | 91,257 | 250,019 | 102, 755 | 283, 658 
o be used for: 
ad aonye | ee Te do 18, 165 17, 133 17, 125 11, 291 43, 361 | 8,252 | 4,293 22, 984 31,996 | 45, 432 14, 899 9,309 | 33, 863 
rchase of: 
Securities for investment_____do 152, 841 2, 370 10, 832 10, 232 3,943 | 2,556 9,030 2, 016 18, 039 4, 363 0 13, 381 4,612 
— for affiliation.______ = 0 25 : 0 0 0 279 | 0 537 | 152 | 13 82 249 
ET TS ) 0 0 | 1,384 0 0 0 200 60 20 | 0 0 173 

Repayment of bonds and notes_do 154, 066 73,002 | 180,555 | 8, 454 53,532 | 76,621 38,155 | 161, 423 19, 181 37, 342 | 233,624 69,825 | 223, 900 

Repayment of other debt______do 2, 093 4,558 | 5,420 | 640 | 7,818 6, 105 | 8 997 60 2, 694 | 697 681 | 1,934 

Retirement of preferred stock. _do 25, 711 0| 10,249 | 12,248 18, 316 99 2, 139 1, 909 0 1, 123 | 512 9,427 | 18, 256 

Organization expense__________ do-_. 0 2i @& 0 28 0 | 0 1 S11. © 4 10 | 0 

ey do. 1, 148 555 | 132 | 132 393 | 0} 18 52 196 | 132 | 270 40 | 672 

| 





Type of security: | } 
Secured bonds-_-__-___- Plons do 135, 365 47, 289 | 153,522 | 13,477 44, 217 3, 200 58,144 | 105, 148 6, 650 39, 541 | 230, 483 70,607 | 147,045 
Unesoured bonds...................- do 60, 037 31,270 | 46, 506 | 0 53, 866 75, 000 0 72, 000 24, 878 22, 598 11, 429 1, 766 | 107,318 
Preferred stock. ___--- oe eae Pout do. 6,537 | 40,679 | 17,209 | 19,366 | 84,509 5,039 | 2,254 | 11,040 | 16,465 | 16,016 | 23,869 | 24.263 | 48,907 
Common stock.......................do 31,826 | 24,303 | 23,369| 19,409 | 38,424 | 14,119 6, 799 9,209 | 57,917 | 19,375 7,397 | 26,578 | 15, 552 
Certificates of participation, etc______do_ 5, 598 0 | 536 | 8, 223 4, 493 2, 381 9, 685 2, 194 10, 870 17, 637 | 130 | 35,672 35 
Type of registrant: 
Extractive industries________ so 0 323 | 2,375| 1,957 10, 819 4, 864 75 3, 974 28 | 12,750 3,177 1,731 250 
Manufacturing industries____- sinane 114,377 | 26,293 | 122,320 | 21,567 | 61,839 | 86,112 5,726 | 81,396 | 55,205 | 38,158 | 70,097 | 18,243 | 115,944 
Financial and investment______- aan 162, 693 4,999 | 12,282| 16,768 | 14,374 2, 745 9, 835 2, 186 19, 407 6, 815 1,779 | 49,926 | 19,353 
Transportation and communications do 69, 488 2,184 | 18,504} 9,210 705 3, 768 4, 337 | 0 500 | 0 7, 722 200 209 
Electric light, power, heat, gas and water 
thous. of dol 43, 668 | 107,300 | 85, 413 824 | 84,018 0 | 54.700 | 111,676 | 13,319 | 50,386 | 189,833 | 78.052 | 171,360 
i a ee ee pinkie Sense 3, 487 2, 444 | 250 | 10,150 | 53,755 | 2, 250 2, 210 359 | 28, 323 7, 058 | 700 | 10,734 | 11,740 
Securities Issued t 
(Commercial and Financial Chronizle) | 
Securities issued, by type of security, total (new 
capita] and refunding).______ thous. of do] 417, 197 | 287,877 | 451,787 | 242,239 | 344,874 | 251,390 | 227,182 | 691,472 | 282,476 | 220,314 | 710,551 | 440, 266 | 605, 791 
New capital, total_....______. eee Wee * 95,015 | 104,167 | 71,388 | 117,587 | 122,020 | 82,728 | 397,300 | 129,776 | 113,550 | 257,391 | 263,436 | 189, 899 
Domestic, total_______- 2 Re “W 95,321 | 94,140 | 104,167 | 70,638 | 117,587 | 122,020 | 82,728 | 397,300 | 129,276 | 113,550 | 257,391 | 263,436 | 180, 899 
Corporate, tota]l.......___- do 52, 789 35,470 | 46,004 30, 527 53, 925 89, 287 9, 771 46, 233 67,938 | 68,006 47,278 | 168, 699 61, 132 
Bonds and notes: 
Ee 4 do 50, 208 19,548 | 32,746 15,957 | 31,025 | 79,680 7,307 | 43, 787 52,612 | 63,728} 21,080 | 165,756 | 43,78 
Short term___-___-- SES ee 330 0} 10,000 | 0 | 100 | 0 910 | 0 0 | 0 | 0 0} 1,000 
Preferred stocks.......___._.___- do___- 1, 154 2,284 2,190 3,700 | 15, 253 | 0 | 65 1,096 | 13,427| 2,720 9, 877 | 864 | 9,703 
Common stocks.................. do__.. 1, 096 13, 638 | 1,069 | 10,870 7,547 | 9,607 1, 489 1, 350 1, 899 | 1,558 | 16,321 2,079 ' 6,645 


r Revised. « Less than $500. {Includes repayments unallocated, pending advices, at end of month. tSee note marked “‘f’”’ on p. 35 of this issue. 

1 Includes $154,350,000 in face amount installment certificates not included in the break-down by type of security. 

tRevised series. Data on security registrations revised beginning January 1938, see table 47, p. 15 of the November 1940 Survey. Data on total loans of the Reconstruc- 
tion Finance Corporation and “other loans and authorizations’’ revised beginning January 1937 to exclude a loan of $146,500,000 to the Rural Electrification Administration, 
advanced in varying amounts during 1937-39, now classified under allocations; this loan has been excluded from data shown in the Survey beginning with the October 1940 
issue. Certain other comparatively small revisions have been made in the grand total; currently such revisions are not carried into the detail. 

*New series. For data beginning 1938 for substitute securities, see table 47, p. 15 of the November 1940 issue. 
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FINANCE—Continued 
a Re | | 

CAPITAL FLOTATIONS—Continued | 

| | | | 
Securities Issued t—Continued | 
(Commercial and Financial Chronicle) 
Securities issued, by type of security—Con. 
~ New capital—Continued. | 

Domestic—Continued. } | 
Farm loan and other Government agen- | 

cies. thous. of dol__| 2, 200 0 | 800 | 5,600| 5,500/| 3,000] 2,250 | 289, 458 0 0 | 112,099 | 42,000 
Municipal, State, etc do 40,332 | 58,670 | 57,363 | 34,511 | 58,162 | 29,733 | 70,707| 61,608 | 61,338 | 45,544 | 98,014 | 52,737 | 128,767 

Foreign, total - do 0 875 0 | 750 | 0 0 0 0 | 500 0 0 0 0 
Corporate do_. 0 0 0 0 0 | 0 0 0 0 0 0 0 0 
Government do 0 0 0 0 | 0 | 0 0 0 0 0 0 0 0 
United States possessions __ - do 0 875 0 750 0 0 0 0 500 0 0 0 0 

Refunding, total - do 321, 876 | 192,862 | 347,620 | 170,850 | 227,287 | 129,370 | 144,455 | 204,173 | 152,700 | 115, 764 | 453,160 | 176,830 | 415, 893 
Domestic, total - - - do_- 321, 876 | 192, 862 347,620 | 170,850 | 227, 287 | 129,370 | 144,455 | 294,173 | 152,700 | 112,564 | 453,160 | 176,830 | 415,893 

Corporate, _ do | 267, 890 | 137, 995 211, 342 | 103,799 | 192, 353 83,810 | 101,476 | 225,623 | 111, 494 62, 465 | 345, 347 92, 487 | 328, 212 
Bonds and notes: | | 
Long term. - _do.__.| 248,394 | 102, 433 | 196, 870 87,049 | 154,191 | 83,810 | 96,147 | 223,116 | 107,047 | 60,449 | 331,651 | 64,475 | 285,649 
Short term _do | 16,670 0 | 0 3, 000 0 5, 000 0 0 836 0 2, 000 
Preferred stocks do....| 2,286 | 35,562 | 14,472 | 13,750 | 37, 546 | 0 0 257} 4,421 1,180 | 13,651 | 25,595 | 38,702 
Common stocks on 540 0 | 0 0 617 | 0 329 2, 250 0 45 416 3, 861 
Farm loan and other government agen- | 
cies thous. of dol__| 30, 800 28,800 | 21,695 17, 992 17, 350 25, 150 28, 870 48, 400 27, 525 26, 000 28, 050 59, 465 14, 300 
Municipal, State, ete do 23,186 | 26,067 | 114,583 | 49,059 17, 584 20, 409 14,108 | 20,150 13, 681 24,099 | 79,764 | 24,879) 73,381 

Foreign, total ; do_- 0 0 0 0 0 | 0 0 0 0 3, 200 0 0 0 
Corporate do 0 0 0 0 0 0 0 0 0 0 0 0 0 
Government ee do 0 0 0 0 0 0 0 0 0 0 0 0 0 
United States possessions -_ -__. do_. 0 0 0 0 0 0 0 0 0 3, 200 0 0 0 

Corporate securities issued by type of borrower, 

total _ - thous. of dol__| 320,678 | 173, 465 | 257,346 | 134,327 | 246, 279 173, 097 | 111,248 | 271,856 | 179,432 | 130,471 | 392,625 | 261,186 | 389, 

New capital. total__-_- : _do | 52,789] 35,470 | 46,004 | 30,527 | 53,925 | 89, 287 9,771 | 46,233 | 67,938 68,006 | 47,278 | 168,699 | 61,132 
Industrial _- do 10, 243 13, 913 5, 249 1, 201 22,598 | 6,094 2, 826 4,772 23, 124 17, 544 16, 268 2, 834 18, 557 
Investment trusts, trading, and holding | | 

companies, ete. - __- thous. of dol 0 0 1, 000 0 350 | 0 0 0 0 0 0 0 0 

Land, buildings, etc. __- ae do__ 155 0 450 0} 0 280 0 0 90 40 148 25 0 

Public utilities___. 10, 575 18, 249 7,615 8, 407 16, 767 0 4, 217 11,256 | 30,232 18, 521 5, 444 | 141,091 4, 944 

Rairoads.......... SEE ee do____| 30,395 31 960 7, 750 8,114 | 19,400 2,000} 15,205 | 14,202] 25,576| 15,258 | 23,840; 12,030 

Shipping and miscellaneous________..do___- 1, 421 3,277 | 30,730 13, 169 6,096 | 63,513 728 15, 000 200 6, 325 10, 160 909 | 25,601 

ee do___.| 267, 890 | 137,995 | 211,342 | 103,799 | 192,353 | 83,810 | 101,476 | 225,623 | 111,494 | 62,465 | 345,347 | 92,487 | 328,212 
Industrial _______- Se Saale -do__..| 95, 908 115,000 | 24,250} 50,943 | 79,350 1,700 | 93,628 | 60,776 7,275 | 86,660 | 53,586 | 29,575 
Investment trusts, trading, and holding 

companies, etc _- ...-thous. of dol_- 0 0 0 0 0 0 0 0 0 0 0 0 4, 000 

Land, buildings, etc ae | 3,837 0 575 7 1,000 2, 960 427 829 77 490 367 3, 592 1, 202 

Public utilities__- es ..----do___.| 134, 940 } 101, 903 90, 397 32, 269 41, 236 1,500 | 94,020 | 117, 466 23, 811 43, 300 | 207, 334 23, 438 | 220, 231 

Railroads s pe Fa eee 06... 9, 790 20, 494 0 , 000 | 82,252 0 5, 000 0 25, 300 7, 900 50, 558 1, 329 0 

Shipping and miscellaneous_______.__do____| 23,415 15, 598 5,370 | 11,500} 16,923 0 329 13, 700 1, 530 3, 500 428 10,541 | 73,204 

Domestic issues for productive uses (Moody’s):* 

Total PAAR TES mil. of dol. 80 37 28 45 67 52 36 82 100 103 7 211 139 
OS eee eee 47 12 a) 26 22 25 7 39 53 63 40 165 28 
Municipal, State, ete__...._..__..___.do 33 25 19 19 45 7 29 43 47 40 27 46 lll 

(Bond Buyer) 
State and municipal issues: 
Permanent (long term) _thous. of dol__| 66,675 | 61,589 | 174,916 | 87,006 | 66,583 51,033 | 54,946 | 75,979 | 75,122 | * 74,602 | 177, 552 | * 72,278 |* 201, 538 
Temporary (short term)_-_.__________- do__- 7] 175, 383 | 156,777 | 118,588 | 134,808 | 122,245 | 224, 706 75, 692 234, 366 77, 354 | 100,957 | 117,406 | 167,225 | "96, 146 
COMMODITY MARKETS 
Volume of trading in grain futures: 
Rete ; : ._mil. of bu 228 731 649 743 901 921 432 495 451 360 360 406 283 
EC ene” 47 94 50 35 112 134 7 92 81 62 66 91 68 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) | | 
Customers’ debit balances (net)...__mil. of dol_. 661 886 | 893 886 910 | 7 653 642 631 635 653 666 677 
Cash on hand and in banks..___________- do___- 207 198 195 186 192 239 223 213 215 218 203 214 204 
Money borrowed ace ee a6... :. 399 602 | 616 615 626 | 459 376 376 368 370 381 383 427 
Customers’ free credit balances_._________ do 275 262 | 253 247 252 251 267 261 256 268 269 280 281 
Bonds | 
Prices: 
Average price of all listed bonds (N. Y. S. E.) | } 
dollars 93. 05 92.02 | 91.97 92.86 | 92.48 | 87.87 90. 14 90. 96 91. 33 92. 08 92. 84 93. 58 93. 84 

Domestic_- ; do._. 97. 16 95. 70 95. 68 96.55 | 96.51 | 92.47 94. 93 95. 62 95. 72 96. 56 97.03 97.78 98. 10 

Foreign do....| 45.81 52. 00 51. 58 52. 77 48.86 | 38.38 39. 09 40. 64 43. 28 43. 07 44. 86 45. 60 45. 07 

Standard Statistics Co., Inc.: 

Composite (60 bonds) -.dol. per $100 bond__| 85.3 82. 4 | 82.2 82.1 82.5 | 79.4 78. & 81.2 81.5 82.7 83.6 83. 9 84.0 
Industrials (20 bonds) do. ._.-| 90.5 87.3 | 87.3 87.3 87. 5 | 85.3 84.7 86.3 86.8 87.8 89. 2 90.3 90. 2 
Public utilities (20 bonds) _____- do_...| 101.2 101.8 | 101.6 101.8 101.7 | 99.3 98.7 100. 2 100. 2 100.6 100. 6 100. 5 100. 7 
Rails (20 bonds) ____. _.do | 64.3 58.2 57.8 57.2 | 58. 2 53.5 52.0 57.1 57.5 59.7 61.0 60.9 61.1 

Domestic municipals (15 bonds) _- do | 127.7 120. 2 | 119.1 119.7 119.8 115.3 114.6 120. 4 121.2 122.3 124.6 127.3 129.3 

U. 8. Treasury bonds f¢---- ..do....| 110.4 106.0 | 105.7 106.7 | 106.7} 104.9 104. 8 106. 3 106.7 107.7 108. 8 110.7 111.8 

Sales (Securities and Exchange Commission): | | 

Total on all registered exchanges: 

Market value. thous. of dol__| 147,635 ] 134, 462 | 103,351 | 102,858 | 135,784 | 149,103 | 90,317 | 81,388 | 67,057 | 94,701 | 114,881 | 114,606 | 125, 383 
Face value nena do 276, 042 J 208, 518 | 153,589 | 163, 222 | 210,816 | 219,740 | 134,597 | 121, 857 99, 101 . 185, 154 | 186,432 | 248, 906 

On New York Stock Exchange: | 
Market value_ ; do 125, 090 | 101, 179 81,807 | 81,857 | 108,459 | 115, 226 74, 484 65, 530 53, 571 78, 398 93, 532 95, 500 | 103, 24 
Face value_. do 248, 732 | 166,112 | 127,344 | 135, 832 | 176,998 | 179,936 | 114,651 | 102, 228 82, 424 | 129,205 | 159,704 | 164,080 | 221, 47 

Exclusive of stopped sales (N. Y.S. E.), | } 
face value, total____-. thous. of dol__| 230,987 | 144,917 | 120, 384 | 135, 239 | 165,116 | 176,105 | 102,663 | 98,120 | 79,705 | 125,965 | 150,981 | 159,006 | 211, 237 
U. 8. Government ‘ do | 2,707 3, 760 2,365 | 3, 285 | 4,323] 8,250 , 677 2, 131 2, 337 1, 597 2, 496 2, 422 2, 206 
Other than U. S. Govt., total..do 228, 280 | 141,157 | 118,019 | 131,954 | 160,793 | 167, 855 98, 986 95, 899 77, 368 | 124,368 | 148,485 | 156, 584 | 209, 031 
Domestic... yi do..._| 212,637 | 120,903 | 99,176 | 110,849 | 139, 547 | 144, 924 81, 058 66, 566 | 109,915 | 129,460 | 139,191 | 190,149 
Foreign. .........-. nee do... 15, 643 20, 254 | 18,843 | 21,105 | 21,246 22, 931 17,928 | 13,309 10, 802 14, 453 19, 025 17, 393 18, 882 
* Revised. 


t Corrections have been made in the 1939 figures for security issues and corresponding adjustments made in the totals as follows: By type of security—domestic corporate, 


long-term bonds and notes; $1,300,000 added to new capital in March and $1,000,000 to refunding in September. 


capital in March and $1,000,000 to refunding in September. 


New series. For data on domestic issues for productive uses beginning 1921, see table 34, p. 17, of the September 1940 Survey. 
t Revised series. For data beginning 1931, see table 55, p. 17 of the December 1940 Survey. 


By type of borrower—public utilities; $1,300,000 added to new 


























































































































36 SURVEY OF CURRENT BUSINESS March 194} 
a 
Monthly statistics through December 1939, to- | 1941 1940 

Se cena dees, "ee bo tocea tn the | J J | Feb | | | | | 8 |N 

to the sources of the ,may be foundinthe | Janu- anu- ebru- | ‘ ep- ovem-|D 

ei keenlsencte te die Barer on ary | ary March | April | May | June | July | August | tember October | “$Y | on 

a 
FINANCE—Continued 
a 
SECURITY MARKETS—Continued | | | 

Bonds—Continued | 

| | 

} | 

Value, issues listed on N. Y.S. E.: 

Face value, al] issues___-.__- _..-mil. of dol | 54, 139 53, 988 53, 937 53, 853 53, 646 53, 414 52, 879 53, 431 53, 914 53, 913 54, 329 54, 237 | 54, 169 
Domestic 5 dS aes do__..| 49,799 49, 440 49, 400 49, 313 49, 108 48, 879 48, 347 48, 903 49, 399 49, 400 49, 966 49,877 | 49, 899 
Foreign es LTS, Se ae 4, 548 4, 537 4, 540 4, 538 4, 535 4, 582 4, 528 4, 515 4, 514 4, 363 4, 360 4, 349 

Market value, Se ee do | 50,374 49,679 | 49,605 50, 006 49, 612 46, 937 47, 666 48,602 | 49, 239 49, 643 50, 438 50, 756 | 50, 831 
SS do____| 48,386 47,314 47, 265 47, 611 47, 395 45, 197 45, 894 46, 762 47, 285 47, 699 48, 481 48, 768 48, 87) 

- — ia TE ae ee ad do__..| 1,988 2, 365 2, 340 2; 396 2, 217 1, 740 1,771 | 1,840 1, 954 1, 944 1, 957 1, 988 1, 961 
vields: | | | 

Bond Buyer: | 

mare municipals (20 cities) __... percent __| 2. 29 2. 63 2.70 2. 62 2. 59 3. 00 2. 67 2. 53 2. 52 2. 39 2.32 2.18 2.14 

y’s: 
Domestic corporate. -_.............-._- me. 2. 3. 36 3. 63 3. 60 3. 58 3. 54 3. 65 3. 72 3. 57 3. 55 3. 50 3. 46 3. 40 3.36 
By ratings: | 
bs Ra eee il ie FR do.__.| 2.75 2. 88 2. 86 2. 84 2. 82 2. 93 2. 96 2.88 | 2.85 2. 82 2.7 2.75 27 
A Sagal, a a do 2. 95 3.08 3.05 3. 04 2. 99 3. 08 3. 10 3.01 | 3. 03 3.01 3. 01 2. 96 2.99 
cS cs, SR a a do. 3. 36 3. 49 3. 68 3. 65 3. 59 3. 65 3. 70 3. 57 | 3. 55 3. 52 3. 48 3. 40 3.36 
a 4. 38 4. 86 4. 83 4. 80 4.74 4. 94 5.11 | 4. 80 4.76 4. 66 | 4. 56 4.48 4.45 
By groups: } | 
ee do_- 2. 96 3.14 3.12} 3.09] 3.05 3. 20 3.25] 3.15 3.12 3.10) 3.06 2. 98 2.93 
Public utilities___._.___- Lee aN do 3.17 3. 35 3. 33 3. 29 3. 24 3. 30 3. 33 3. 23 | 3. 23 3.19 | 3.18 | 3.14 3.13 
eo ee es 3. 96 4.39 4.37 4. 37 4. 33 4. 46 4. 57 | 4. 32 | 4.30 | 4. 23 | 4.15 4.07 4.03 

Standard Statistics Co., Inc.: | | | 
Domestic municipals (15 bonds). --__-_- ee 2. 16 2. C4 | 2. 60 2. 58 2. 56 2. 81 2. 85 2. 54 2. 49 | 2. 44 | 2. 32 2.18 2.07 

ee 6 do__.-| 1.99 2. 30 2. 32 2. 25 2. 25 2. 38 2. 39 2. 28 22 | 2.18 10 1. 97 1.89 

Stocks | | 
| 
Cash dividend payments and rates (Moody’s): | | | | 

Total annual payments at current rates (600 | 
Elbe sa eS as mil. of dol__!1, 791.94 fl, 597. 25 /1, 618. 60 |1, 631. 30 |1, 643. 66 |1, 680. 36 |1, 690.37 |1, 694.82 /1, 713.08 |1, 711.42 |1, 738.04 |1, 781. 52 |1, 792. 84 

Number of shares, adjusted________- millions -| vss. 08 936. 43 936. 43 936. 43 936. 43 936. 43 936. 43 936.43 | 936.43 936. 43 936. 43 936.43 | 936.43 

aes | ape per share (weighted average) | 

oe ieee dollars__! 1.91 1.71 1.73 1.74 1.76 1.79 1.81 1.81 1. 83 | 1. 83 1.86 1.90 1.91 

Banks (1 8 ae ties ae mI See do_- 3.01 3.01 3.01 3.01 3. 01 3.01 3.01 3.01 | 3.01 3.01 3.01 3.01 3.01 

Industrials (492 cos.)..............__- do | 1.89 1. 63 1. 67 1. 68 1.70 1. 75 Lvs 1.77 | 1.79 an 1. 83 1. 88 1.89 

Insurance “a | a em do_- } 2. 54 2. 64 2. 64 2. 64 2. 64 2. 44 2. 44 2. 54 2. 54 2. 54 2. 54 2. 54 2. 54 

— utilities (30 cos.) .....__- ales ee 1. 94 1.95 1.95 1.95 1. 96 1. 96 1. 96 1. 96 1. 96 1. 96 1. 96 1. 97 1.97 

a lll er RRS do__-_-| 1.53 1. 26 1. 26 1. 26 1. 27 1. 27 1. 29 1. 29 1.36 1.36 1.36 1,47 1.53 
Dividend declarations (N. Y. Times): 

aE li ae ae thous. of dol__} 218,317 } 231,651 | 338,366 ; 216,350 | 180,341 | 449,981 | 239,426 | 194,824 | 365,553 | 209,482 | 221,404 | 685,574 | 331,721 
Industrials and miscellaneous. __-__._- do____| 204,574 [| 215,588 | 323,201 | 213,822 | 176,637 | 420,278 | 223, 37 182, 232 347, 331 | 207,354 | 213,843 | 635,110 | 305, 652 

on Nn do.._.| 13,743 16, 064 15, 165 2, 528 3, 704 29, 703 16, 055 12,592 | 18, 222 2, 128 7, 561 50, 463 , 069 
rices: | 

Average price of all listed shares (N. Y. S. E.) 

Dec. 31, 1924=100_- -| 55.0 63.0 63.6 64.3 64.3 50. 2 53.1 54.6 55.6 56.7 58.4 57.0 57.2 

Dow-Jones & Co., Inc. (65 stocks) } 

dol. per share _| 43.82 49.72 49. 44 49.15 49. 92 43. 48 39. 99 41. 64 42. 50 44. 40 44.72 45. 04 43. 39 
Industrials (30 stocks)__...._.________ do___.| 130.17 147. 60 147. 29 147.13 148. 91 130. 76 119. 46 122. 23 125. 32 131. 46 132. 39 133. 90 130. 45 
Public utilities (15 stocks)___.________ = 20. 17 25. 44 24. 87 24. 26 25. 09 21. 45 20. 15 22. 42 |} 22.22 22.18 22. 07 21. 22 19. 91 
OS SSS —iae....1 ae 31.09 30. 83 30. 45 31.00 26. 52 24. 66 26.43 | 26.83 28. 43 28. 83 29. 36 27. 61 

New York Times (50 stocks)___________ do_...| 93.24 107. 40 107. 83 107. 66 109. 17 95. 20 89.17 90. 46 | 92. 21 96. 27 97. 29 95. 86 
Industrials (25 stocks)__....__________ do___.| 165.43 191. 7 192. 67 192. 71 195. 13 170. 95 159. 61 161. 49 164. 48 171. 50 173. 26 170. 32 167.16 
Railroads (25 stocks)__________- ae" do_...| 21.06 23. 03 22. 98 22. 61 23. 22 19.46 | 18.72 19. 43 19. 94 21.05 21. 34 21. 40 20. 21 ' 

Standard Statistics Co., Inc.: | 
Combined index (420 'stocks) _..-1926=100__| 80. 5 92.7 91.5 91.5 92.9 | 83.0 73.3 | 76.1 | 77.5 80.9 81.4 82.1 80.4 
Industrials (350 stocks)___________ . soe 93. 7 108. 8 107.3 107.5 109. 2 | 97.3 84.8 | 87.2 | 89.1 93.7 94.6 95.8 94.0 
Capital goods (107 stocks). _____.do____| 118.0 132.7 130.1 130. 9 132.8 118.1 104.1 105.9 | 109.5 116.5 119.5 120. 2 118.7 
Consumer’s goods (194 stocks) __..do___ -| 87.1 102. 5 102. 2 102.7 104. 4 92.7 80.0 84.2 85.8 89. 6 90.1 89.9 87.3 
Public utilities (40 stocks) ._..__....do____| 78.0 88. 4 87.6 87.1 87.8 80. 2 75.1 80.1 80. 3 81.0 80. 2 79.0 77.6 
gf 2 Ee ee “al 27.7 29.6 28.7 28.9 29.1 25. 4 22.7 24.4 24.9 27.0 27.4 27.8 26.4 
Other issues: | 

Banks, N. Y. C. (19 stocks)_______- I 55.9 59.3 59.3 59. 2 58.9 52.0 48.8 51.4 | 50.4 51.0 53.6 55.6 55.8 

Fire and marine insurance (18 stocks) 
1926=100__ 95.1 95.3 96.4 94.5 4.3 83.8 78.7 84.0 84.3 87.4 90.0 93.9 94.3 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market — 0 PEE SS Ee thous. of dol_.| 613, 194 | 774,470 |7 583, 620 |r 632,095 |r1,134,340 |"1,438,207 |r 560, 465 | 320,860 | 320,913 | 472,742 | 591,703 |r876, 452 | 706, 231 
| eee thousands__| 26,545 |r 31,712 | ° 26,095 28, 718 51, 103 | * 69, 494 | + 25, 452 15, 191 14, 214 20, 728 24, 006 37, 022 33, 003 
On New York Stock Exchange: ’ 
Market value __.......____- thous. of dol__| 519, 360 § 652,915 | 487,929 | 527,777 | 964,608 |1,242,999 | 487,116 | 264,352 | 270,471 | 406,925 | 505,193 | 763,481 | 596,806 
eae thousands__| 20, 064 24, 141 19, 367 20, 568 37, 599 54, 517 20, 107 10, 828 10, 420 16, 206 18, 522 29, 040 23, 744 
Exclusive of odd lot and stopped sales 
"ae thousands__| 13, 295 15, 991 13, 465 16, 269 26, 696 38, 969 15, 573 7, 307 7, 616 11, 941 14, 484 20, 893 18, 400 | 
Shares listed, N. Y. 8. E.: 
Market value, all listed shares__..mil. of dol__| 40, 280 45, 637 46, 058 46,695 | 46, 769 36, 547 38, 775 39, 992 40, 706 41, 492 42, 674 41, 848 41, 891 
aad of shares es millions__} 1, 455 1, 441 1, 441 1, 444 | 1, 446 1, 447 1, 450 1, 454 1, 454 1, 453 1, 453 1, 457 1, 455 
elds: | 
Common stocks (200), Moody’s_----- percent._| 5.9 4.6 4.6 4.6 | 4.6 6.1 5.7 5.6 | 5.6 5.5 5.4 5.6 5.7 
ames Cee geome... ..................do._-_-| 4.4 4.1 4.0 4.1 | 4.1 5.2 4.8 | 4.7 | 4.7 4.7 4.3 4.3 4.3 
Industrials (125 stocks).._...._____- do____| 6.0 4.4 4.5 4.5 | 4.5 6.1 5.9 | 5.7 | 5.6 5.5 5.5 5.7 5.7 
Insurance (10 stocks)...--.............do_---| 4.2 4.3 4.3 | 4.3 | 4.3 4.9 | 4.5 4.5 | 4.8 4.4 4.2 4.1 4.2 
Public utilities (25 stocks). a ee 6.0 5.3 5.3 | 5.2 5.3 | 6.3 | 5.7 5.7 | 5.7 5.8 5.7 6.0 5.9 
—— ae do___-} 6.2 4.8 4.7 4.7 | 4.8 | 6.3 | 5.7 5.5 5.6 5.5 5.3 5.8 6.2 I 
referred stocks, Standard Statistics Co., Inc.: 
ee high-grade (20 stocks) ._percent __| 4, 82 4. 90) 4.90) 4. 94) 4.92 5. 07] 5. 26) 5.11 5.10 5. 04) 4. 99| 4.94) 4.87 
| | | | 
Stockholders (Common Stock) | | | | | | 
| | | | 
smmeio Tel. & Tel. Co., total _____- number-. ee Tee oa | 635, 286 | 632, 398 | | 631, 343 | - | -----| 630, 812 
SO ISS ae 8 RES Eecniceeteit ..| 6,674 ae ee” ‘ | 6,451 es ES 
Pennsylvania Railroad Co., total... ..__-- RS Rs Oe, Se 208, 705 |..... : | 207, 679 | | 206, 907 |....- be sceg’h | 205, 883 
a eel Gee ndckl BME lcntesae | 2,746 | py j =e he | 2,724 
U. -8. Stel Corporation, total... ......._- cacdecbcubeotel aay, Hee: 163, 972 | 165, 193 | 164, 553 |__-__- --|--- | 160,676 | 
OS al Sa do a RPE Na Vt RR eet 2,745 |_.-.- acuknecen) SEE L. _-...| Sed 
Shares held by brokers -... percent of total _'_. ween ee pee i ek Pee ; A SE OE 
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statistics through December 1939, to- | 1941 1940 
ther with bp ey wid notes = references | ; ; re : = ns 
sources of the data, may be found in the anu- anu- ebru- : p- ovem- | Decem- 
{p40 Supplement to the Survey ary ary ary | March | April | May | June July August tember October | ber | ber 
FOREIGN TRADE—Continued 
l l 
INDEXES | 
| | 
a Value, unadjusted _-____- 1923-25= 100 86 97 | 91 92 85 85 92 83 92 78 91 86 85 
Value, adjusted_.._...---.---.... do--- 84 96 | 100 91 90 91 104 | 95 100 74 74 75 80 
U. S. merchandise, unadjusted: } | 
a al RESTATE do- 124 137 130 132 123 124 136 | 126 135 115 136 127 126 
cc, vsvnn dence dcenaus do-. 85 97 91 92 85 85 92 84 92 77 90 86 85 
SSR aa aa eed do 69 71 70 70 69 69 68 | 67 68 67 68 67 
Pal: Value, unadjusted___________- do 71 75 62 67 66 65 65 72 68 60 64 69 78 
Value, adjusted__-..--.-_.-_- do. 70 74 63 60 61 64 69 78 71 63 63 69 7 
Imports for qousemption, unadjusted: 
Quantity ----- . 1923-25= 100_- 120 124 99 106 105 106 109 115 114 106 117 120 130 
NE re cence cecceas do 70 73 59 65 64 64 64 68 67 61 67 68 75 
RR ena cee do 58 59 60 61 61 60 59 59 59 58 57 57 57 
Agricultural products, quantity: 
Exports, pomneatie, | total: a . 
Unadjusted _- — ..1924-29= 100 17 104 83 59 45 34 28 29 24 21 33 25 23 
Ei a as do 16 92 91 66 60 49 41 47 31 18 23 19 18 
Total, excluding cotton: 4 
Unadjusted eee do 25 57 55 53 39 33 34 38 37 27 36 29 29 
Adjuste aaa _do 25 56 60 59 46 41 44 49 41 23 29 25 25 
Imports for consumption: e 
Te acne ci chcaaocens do-- 137 116 95 103 101 99 95 111 112 99 118 122 131 
| Ee eer .do 132 113 94 92 97 102 101 120 118 102 118 129 131 
VALUE 
Exports, total, incl. reexports----thous. of dol_.| 325, 355 | 368, 584 | 346,779 | 352,272 | 324,008 | 325,306 | 350,458 | 317,015 | 349,928 | 295,245 | 343,485 | 327,685 | 322, 257 
By grand divisions and countries: 
‘Africa__--- Lae do_-- 22, 047 11, 276 10, 789 11, 727 13, 944 12, 545 12, 325 12, 243 12, 615 14, 094 15, 613 16, 945 16, 624 
Asia and Oceania__...--___ : ..do 54,876 | 76,061 | 61,520 | 59,299 | 53,220 | 57,898 | 53,755 | 59,146 | 59,734 | 48,405 | 66,957 | 55,894 60,405 
oe we do- 11,588 | 28,247 | 15,193 | 17,800] 15,271 | 13,721 | 15,421 15,364 | 25,188| 17,778 | 26,195 | 16,443 | 19,343 
Europe. .-- i ideeduaes do 126, 772 | 172, 640 | 165, 741 | 160,050 | 140,240 | 124, 527 | 144,813 | 122, 837 143, 754 | 113, 523 | 122,003 | 118,695 | 116, 329 
| ee do 1] 38,508 | 39,277 | 42,034 | 45,990] 39,350] 47,237 206 89 72 8 (2) (2) 
Germany . do (4) (2) 4 44 35 70 0 (2) (¢) 0 0 (2) 2 
Italy do (¢) 8, 300 9, 598 10, 083 9, 240 13, 234 1, 603 16 6 90 12 9 
U nited Kingdom : do 116, 631 67, 143 58, 534 51, 890 53, 339 49, 822 77,868 | 108,368 | 125,309 | 103,361 | 107,597 | 102,375 | 101, 253 
North America, northern_-__- do 62,449 | 42,282 43,671 49,700 | 55,136 | 62,738 | 67,679 486 | 71,800 | 64,6 77, 65,609 | 63, 266 
Canada - do 61, 886 41, 647 43, 131 48, 855 54, 373 61, 877 , 796 63, 494 70, 707 63, 252 76, 682 64, 262 62, 439 
North America, southern do 30, 022 27,758 | 28,065 | 29,167} 25, 249 27, 265 | 26,924 24,163 | 27,888 | 25,673 | 31,556 | 33,792 33,807 
Mexico do 8, 507 8. 046 7, 522 8, 394 6, 624 7,472 6, 536 7,110 7, 198 7, 697 10, 0o1 9, 772 10, 554 
South America do 29, 188 38, 566 36, 993 42, 328 36, 219 40, 332 44, 961 34, 139 34, 137 , 923 29, 471 36, 749 31, 824 
Argentina__ do 5, 300 10, 157 9, 147 10, 821 8, 326 10, 770 14, 759 10, 650 10, 170 6, 267 5, 151 5, 920 4, 734 
do 9, 216 9,216 | 10,116 10,368 | 10,360 | 10,384] 10,641 7, 205 7, 522 6, 753 7,176 | 10,807 | 10,046 
Chile____- do 2, 955 3, 259 3, 418 4, 354 3, 066 3, 694 4, 244 3,110 3, 543 2, 971 3, 389 4, 081 3, 360 
U. S. merchandise, by economic classes: 
Total.... ; _thous. of dol 317, 953 | 359,098 | 338,639 | 344,559 | 316, 520 | 318,051 | 344,444 | 312,337 | 341,924 | 288,270 | 336,165 | 321,275 | 315, 323 
Crude materials. _..do 16,092 | 82,193 61,113 | 46,752 | 40,886 | 40,277 | 33,589 | 31, 987 24, 161 22, 724 q 24,600 | 20,453 
Cotton, unmanufactured_. __do 3, 120 59,884 | 44,283 | 26,583 | 21,086 13, 526 8, 295 7, 861 3, 5,138 | 10,541 7, 703 6, 417 
Poodsttufis, total...................d0 13, 746 27, 705 31, 222 25, 881 22, 058 14, 965 17, 758 20, 407 19, 170 15, 331 18, 360 14, 650 13, 719 
Crude foodstuffs m — 2, 887 7, 257 8, 752 8, 026 6, 314 4, 005 6, 480 7, 706 5, 819 4, 974 7, 528 3, 603 3, 488 
Mfd. foodstuffs and bev erages _.do 10, 859 20, 448 22, 470 17, 855 15, 744 10, 960 11, 278 12, 701 13, 351 10, 357 10, 832 11, 047 10, 231 
Fruits and preparations_- ..do 1, 944 4, 316 5, 554 4, 087 3, 927 1, 608 2, 209 & , 386 1, 813 , 362 1, 974 , 638 
Meats and fats * do 2, 048 7, 154 6, 889 3, 240 2, 762 2, 056 1, 764 3, 151 1,710 1, 729 1, 754 1, 859 1, 837 
Wheat and flour__- do_. 1, 530 2, 259 3, 340 5, 752 3, 381 1, 993 1, 536 2, 593 2, 237 2, 153 2, 946 2, 703 , 686 
Semimanufactures__. do 69, 989 75, 362 71, 355 73, 508 65, 810 74, 490 76, 310 75, 545 96, 863 78, 575 81, 421 70, 651 67, 154 
Finished manufactures do 218, 126 | 173,838 | 174,950 | 198,418 | 187,766 | 188,319 | 216,787 | 184,398 | 201,730 | 171,639 | 207,195 | 211,373 | 213, 997 
Autos and parts do__ 25, 379 23, 736 23, 835 29, 326 19, 493 21, 337 17, 661 13, 964 15, 645 15, 735 22, 531 , 828 24, 470 
Gasoline______- do 6, 101 6,412 5, 534 5, 387 5, 364 6, 110 6, 332 3, 966 4, 365 4, 422 5, 827 6, 897 5, 950 
Machinery_- do 60, 993 44,173 45, 235 59, 726 62, 864 58, 422 54, 496 48, 292 56, 813 52, 658 61, 046 62, 873 63, 327 
General imports, total. ..do 228, 636 § 241,897 | 199,775 | 216,732 | 212,240 | 211,382 | 211,390 | 232,258 | 220, 217 ‘ 207, 141 , 430 \ 
By grand divisions and countries: 
Africa_- ‘ ..do 410, 203 8, 030 10, 481 11, 322 7, 958 8, 052 9, 209 14, 849 11, 901 12, 581 9,714 13, 191 13, 663 
Asia and Oceania_. do 91,417 | 100, 107 65, 789 76, 041 77, 883 70, 057 72, 720 86, 645 90, 795 , 220 89, 844 5 105, 823 
Japan_.___- do 10, 391 22, 196 7, 998 9, 335 8, 760 9, 283 8, 972 13, 362 13, 277 11, 124 18, 361 21, 676 14, 033 
Europe. _..--- do 20, 119 52, 024 38, 039 41, 160 40, 883 38, 215 35, 876 32, 303 26, 566 15, 762 , 330 , 600 26, 187 
France do 493 7, 313 4, 786 5, 170 4, 220 5, 351 La 1, 761 655 267 415 1, 870 1, 301 
Germany-. do 531 1, 591 924 392 357 231 251 201 183 231 231 576 183 
Italy. do 25 2, 563 2,613 3, 968 4, 953 4, 210 4, 053 802 158 116 7 23 
United Kingdom. do 9, 742 14, 191 8, 945 14, 973 12, 748 12,115 15, 426 20, 299 13, 280 9, 263 9, 873 10, 428 13, 610 
North America, northern_- do 36, 586 30, 164 26, 963 26, 401 30, 475 36, 917 37, 802 39, 852 41, 029 40, 569 39, 163 44, 122 43, 619 
Canada- do 35, 486 28, 877 26, 279 26, 089 29, 778 36, 180 37, 164 37, 976 39, 467 39, 197 38, 050 42, 533 41,913 
North America, southern_- do 24, 474 20, 002 23, 27 26, 957 25, 993 25, 797 28, 491 24, 585 19, 571 14, 722 16, 440 14, 884 15, 782 
Mexico__.____-- at _.do 7, 743 5, 958 6, 7: 6, 402 6, 652 6,889 | 10,330 6, 986 6, 330 3, 876 a 4,811 5, 769 
South America. _.do 46, 837 = 570 35, 234 34, 850 29, 048 32, 344 27, 292 34, 024 30, 355 25, 075 33, 650 33, 383 , 024 
| Fea a aaa Tene: do 11, 186 9, 663 10, 819 10, 466 5, 084 5, 067 4, 743 5, 175 5, 170 3, 648 5, 010 6, 902 11, 613 
Seer. .......--. ..do_...| 11,644 7, 871 8, 067 8, 122 7,079 9, 282 7, 579 9, 004 8, 396 7, 122 9, 904 9,340 | 12,711 
SEES ESE do__- 4, 999 2, 480 | 4, 593 4,134 | 7,012 6, 143 3, 590 8, 583 6, 372 5, 164 6, 378 4, 435 6, 709 
Imports for consumption, total__ ..d0.__.| 223, 595 | 234, 634 | 189,824 | 206,719 | 202,974 | 203, 702 | 205,397 | 217,828 | 214,106 | 196,312 | 213,133 | 217,175 | 238,275 
By economic classes: | 
Spe MseneNe.. ...-.............2. do | 97, 633 95, 714 70, 420 77, 880 78, 125 70, 866 70, 511 85, 231 88, 495 80, 113 88, 904 93, 838 | 110,375 
race toouswuee..................... do__- 30, 291 | 24, 793 | , 25,636 | 25,052 | 26,095 | 23,642 | 24,924) 21,515 | 18,098 | 22,625 | 22,695 , 931 
Mfd. foodstuffs and bev erages__..___- do 20, 552 > 316 | 23,138 | 22,812 | 24,539 27,215 | 31,275 | 22,567 20,588 | 19,026 21,176 | 22,444 19, 435 
Semimanufactures --___.......---..--do_- 47,131 | 53, : — | 42,860 | 46,596 | 42,447 | 43,337 | 45,146 | 45,414 | 50,342 46,510 045 | 44,383 | 52,009 
Finished manufactures._________-_---do- 27,988 | 37,0 29, 567 | 33,794 | 32,810 | 36,189 | 34,823 39,691 | 33,166 | 32, 565 ‘ 33,816 | 30, 524 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION | | 
Express Operations | | | 
Operative revenue_____________-- thous. of dol 167 | 9, 281 | 9,586 | 9, 588 | 9,837] 9,528] 9,415] 9,632] 10,055] 10,624 |_.......-]...-.... 
Operating ineome...._-..-...-.------- do..__| 80 | 76} | 84 | él 71 77 69 87 BRM Ma ats 
Local Transit Lines | | 
Fares, average, cash ae Gees oS See cents ae aE 8336 | | + 7, 8336 | © 7.8253 | r 7.8253 | * 7.8253 | * 7.8253 | *7.8253 | *7. 8253 7. 7. 8253 7. 8253 7. 8253 
Passengers carriedt........__.------ thousands 810, 351 | 766, 562 | 822,687 | 797,619 | 810,833 | 752,776 | 724,390 | 726,151 |r 762, 107 |*830, 741 |*801, 646 |* 860, 704 
Operating revenues_____________- thous. of dol...j......- 58,950 | 56,545 | 59,974 | 57,872 | 59,139 | 55,935 | 53, 574 | ‘ 58,452 | 60,542 | 58,489 |___..._- 


* Less than $500. 

Revised series. 
this issue. 

*New series. 


r Revised. 


Data on fares revised beginning August 1936; see 
Indexes of agricultural exports have been revised to a new 
Data beginning 1915 for indexes of agricultural imports will be shown in a subsequent issue. 


ase. 


. 45 of the July 1940 Survey. 











Passengers carried revised beginning January 1938; see table 13, p. 18 of 
Earlier monthly data will be shown in a subsequent issue. 
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Monthly statistics through December 1939, to- 1941 1940 

fo the the data Ecavend tin ce J J Feb | | 
c sources » may undinthe | Janu- anu- ebru- ; : Sep- Novem- 

1940 Supplement to the Survey ary ary ary | March | April | May June | July August | tember | October |“ ber P= 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
| | 
Class I Steam Railways | | | | 
| | 
Freight carloadings (Federal Reserve indexes): | | | | | | | 

Combined index, unadjusted _ __1923-25= 100 __ | 77 72 | 68 67 | 67 | 71 | 75 | 77 78 | 86 | 86 | 84 | 7 
SL ARINEsiks So ncens-..---..2.-00....| 86 95 80 | 70 | 63 | 67 69 | 70 75 83 72 83 83 
| Sa Nee” 113 106 88 | 73 | 62 70 85 | 89 88 O4 97 | 104 108 
Forest. products... .-..........--- do 52 41 | 43 | 44 44 47 48 | 16 51 56 57 | 55 | 50 
Grains and grain products__________- do 68 66 69 | 69 70 | 66 | 73 | 110 89 89 81 | 73 668 
eres gegen ia uae. ..| 35 38 33 | 31 | 34 | 34 31 31 38 | 54 | 63 | 52 | 39 
pearememaee, 1. ¢.3..............- _.do 60 58 59 | 60 F0 | 60 60. | 60 61 | 64 64 63 61 
Doth... oac-.-------- a) s 25 | 2] 42/ 134/ 170] 182) 178] 185/ 173] 105) 
Miscellaneous. __._............--- do.___| 87 74 71 | 74 | 76 | 80 | 85 | 82 | 83 | 94 | 100 95 | 88 

Combined index, adjusted... _._______- do____| 86 7 73 | 69 | 70 | 72 | 75 | 75 | 76 77 | 77 83 84 
ne oe. 25 75 83 68 66 | 75 | 78 | 81 83 | 85 | 80 65 76 4 
SE oT do 96 90 65 70 | 73 | 73 | 91 | 105 108 | 99 | 97 104 99 
2 aaa do____| 60 47 44 43 | 43 45 45 | 46 | 49 51 55 56 | 50 
Grains and grain products_____-_-_-- do____| 76 73 75 75 | 7 74 74 | 80 74 | 79 81 78 | 17 
| 2 Sa .do 36 39 40 39 | 37 38 38 | 35 38 | 42 45 43 | 40 
Merchandise, |. c. ]_.._._..__-- __..do 63 62 61 60 59 60 60 | 61 | 61 | 61 62 62 | 63 
| a aaa SSeS do 149 114 107 | 105 | 102 96 100 96 | 96 106 117 192 134 
Se enna cee do 101 86 83 | 77 74 77 82 80 | 82 | 84 89 94 97 

Freight-car loadings (A. A. R.): | | 

Total cars____-- Dale dibanhewids ao -thousands._| 2,737 2, 558 2, 489 3, 123 2, 494 2,713 | 3,535 1°. 2,896| 3,718] 3,135 3 269 3,780 | 2,718 
ESTO ee 0 77 647 ° 575 624 444 470 600 | 474 | 657 | 562 | 505 695 | 560 
SE ee do 53 50 43 45 30 33 | 50 | 41 | 54 | 44 | 47 61 | 50 
SS eee do } 144 115 121 160 | 129 134 | 171 | 127 | 186 157 | 167 | 193 141 
Grains and grain products_________- do | 123 117 123 163 131 | 126 164 203 | 208 | 160 | 154 166 rig 
RO a ae “ees 47 50 43 53 | 45 | 47 | 52 41 62 69 | 86 86 | 5 
Merchandise, ]. c. 1_.....---.....--.-do.___| 569 554 571 741 | 595 | 597 725 57 755 606 | 636 | 752| 878 
I cai. cack... <a --do.___| 50 38 r40 51 | 59| 195 32%} 275| 347 279 | 74| 213] 
I SS eo do 1, 174 987 973 1,284; 1,062/ 1,112 1, 446 1,095 | 1,449] 1,260 1, 400 1,614 | 1,171 

Freight-car surplus, total__._......_._.__..do 110 126 178 188 163 | 154 | 126 133 | 104 | 75 | 88 96 129 
SS a eee do 43 59 69 70 67 69 | 54 57 } 51 | 33 27 33 45 
Nn do 42 36 75 85 66 56 | 43 | 47 | 30 | 24 | 45 42 57 

Financial operations: 

Operating revenues, total_____. thous. of dol 377, 374 fF 345,639 | 313,475 | 327,009 | 321,439 | 343,362 | 344, 813 366, 078 | 381,427 | 382,603 | 413,590 | 375, 364 | 381, 792 
REE aaa a 309, 580 Ir 283,134 | 257,630 | 266,721 | 265, 246 | 284,634 | 280,660 | 300,658 | 310,645 | 316,125 | 348, 169 | 315, 204 | 308, 350 
REE TE Sea do 40, 159 36, 079 31, 945 33, 262 29, 956 29, 742 35, 936 37,732 | 40,974 | 36,094 | 33,465 | 31,244 40, 840 

Operating expenses_.__.__.._____- ..do 268, 969 fr 257,396 | 240,519 | 248,594 | 245,818 | 252,803 | 252,462 | 261,999 | 267,505 | 260, 179 | 276,717 | 259,455 | 266, 134 

Taxes, joint facility and equip. rents*...do____| 46,048 [42,230 | 40,338 41,681 | 41,799 | 43,483 | 44,932 46,974 | 47,907 | 48,231 | 49,885 | 44,810] 36,867 

Net railway operating income____- See | 62,357 | 46,013 32, 618 36, 734 33, 822 47, 077 47,419 | 57,104 66,015 | 74,193 86,988 71,099 78, 791 

RE a _do } x 2,927 | 410,761 | 44,955 | 49, 261 3, 843 7,050 | 16,042 21,725 | 30,733 | 42,654 | 30,809 51, 078 

Operating results: | 
Freight carried 1 mile______- __mil. of tons __| 32, 502 29, 655 31, 116 29,903 | 33,086 | 32,908 | 33, 713 36, 398 37, 058 38, 614 | 35, 949 34, 904 
Revenue per ton-mile_____________- cents __| . 952 . 947 944 . 964 . 927 . 930 | . 963 . 926 | 923 . 965 | 949 
Passengers carried 1 mile_-___..-_millions__| 1, 932 1, 709 1, 803 1, 691 1, 699 2, 060 | 2, 244 2,480 | 2,144 1, 922 | 1,772 : 

Financial operations, adjusted:* | 
Operating revenues, total__.______ mil. of dol__| ee 357.6 339. 2 328. 7 328. 3 341.8 359. 8 356.3 | 364.8 | 376.9 | 363.0 379.0 | 400.8 

Se 3 ic Se | aes 294. 1 278. 3 265. 9 269. 9 281.4 297. 2 293. 8 298. 4 312.9 298.3 | 314.3 | 333.3 
| ae ers ae al 34.8 33.9 35. 6 32.4 32.5 34. 8 33. 8 36.7 34.6} 35.0 34.9 | 37.6 

Railway expemses.__..___..______.___...do | . 301.3 | 290.3 289. 9 289. 0 290. 4 299. 5 302. 7 307.6 309.5] 311.5] 311.7] 3158 

Net railway operating income ____-____- do 56.3 | 48.9 38. 8 39.3 51.3 | 60. 2 53. 6 57.2 | 67.4 | 51.5 | 67.3 | 84.0 

SRPMS. cc. cc.52......... a a 16.3} 84] 417) 41.9 9.5 18. 4 11.9 14.9 = 

Waterway Traffic | | 

Canals: 

LS ee thous. of short tons._| _(‘) 566 434 631 572 oy 4 ff) (‘) (1) QO | ®.4 @&.4 & 

New York State_________ xi do 0 0 0 0 665 | 647 779 625 648 804 | 599 | 0 

Panama, total___________- thous. of long tons 1, 966 2, 338 2, 124 2, 279 2, 081 2,319 | 1,789 2, 285 2, 418 2,304 | 2,418] 2,062] 2,12 
oo) & ss eae ; do____| 1,102 1, 066 1, 022 1,073 1, 042 1, 358 | 898 | 1,075 1,202| 1,101] 1,133] 1,127] 1,1% 

St. Lawrence.__.__.____- thous. of short tons__| 0 0 0 0 268 1,057 | 1,055] 1,123 1, 008 992} 1,070 893 | 13 

Sault Ste. Marie______ ie er 0 0 0 0 1,278 | 12,250] 13,455] 13,842 | 13,713 13,003] 12,971] 8,642 | 7 

EGE. ....-... SR ae 0 0 0 | 0 | 449 | 2,051] 1,913{ 1,832 1, 820 1,616 1, 491 1, 529 | 210 

Rivers: 

aC Ses do 215 60 125 | 207 302 | 75 469 399 501 423 | 437 307 | 211 

Mississippi (Government barges only) do ba 2 83 79 158 164 | 246 204 198 212 192 183 | 181 | 115 

Sa eee __.do 2, 810 1, 281 1,615 , 288 1,984 | 2,603 | 2,687 2, 681 2,679 | 2,585) 2,935} 2,792] 2,960 

Ohio (Pittsburgh district)..............do....| 1,581 315 836 1, 135 1, 208 1,560} 1,552] 1,474 1,412} 1,396 | 1,603) 1, 468 | 1, 545 

Clearances, vessels in foreign trade: | | | | 

Total U. 8. ports_____- _..-thous. of net tons __| ; 4, 356 4, 250 4, 597 4,759} 5,845 | 6,335 6, 340 6,331 | 5,415} 5,433 5, 040 3, 840 

aS ee “ae _...| 3,034 3,014 3,198 | 3,078] 3,751 | 4,230 4, 241 4,307 | 3,727 3,679 | 3,376 2, 544 

ER I eee a ee: 1,322} 1,237) 1,399 1,680 | 2,094 2, 105 2, 099 2, 024 1, 688 1, 753 1, 664 1, 296 

| | | | | 
Travel 
| | | 
Operations on scheduled airlines: 
ae S: thous. of miles_- 8, 890 7,271 | 6,673} 7,930 8, 332 9, 267 9, 549 10, 121 10,223 | 10,084; 10,635 9, 573 9, 142 

mapeem Gerried..................... pounds __|1,113,002 } 817,633 | 697,385 | 894,581 | 871,317 | 941,810 | 981, 884 |1,056,999 1,201,999 | 1,184,249 | 1,329,843 |1,205,261 | 1,323,615 

Passengers carried__._..__...___-- _number__| _.-] 150, 102 | 139,816 | 195,062 | 224,852 | 258,451 | 286,272 | 296, 539 | 320,990 | 310,293 | 334,386 | 239,858 | 202, 859 

— flown___.....thous. of miles __| 61, 355 | 58,937 | 80,686 | 88,062 | 100,044 | 110,840 | 112,377 | 121,602 | 118,534 | 125,924 | 90,697 | 78, 387 

0 : | | | | | | | 

Average sale per occupied room______dollars__| 3. 24 3. 21 3. 25 | 3. 18 3. 40 | 3.10 | 3. 27 | 3.19 3. 39 3. 35 3. 39 | 3. 47 | 3. 26 

Rooms occupied_...._______- percent of total 69 66 | 66 | 65 66 | 66 | 62 60 64 67 70 64 | 57 

Restaurant sales index______- ..-1929= 100 97 92 | 91 | 89 104 98 95 88 100 96 100 | 103 95 

Foreign travel: 

U. 8. citizens, arrivals_________- number 13,367 | 21,049 | 22,822} 16,067| 12,905| 16,603 17,254 | 15,692) 11,308 8, 422 8,546 | 13,148 

U. S. citizens, departures ____- _do . b 15,785 | 14,125 25,113 16, 410 11, 948 8, 688 12, 354 10,960 | 15, 569 9, 692 6, 862 7, 626 

a ae eT ee ae: 1,530} 1,248! 1,459 1, 192 1,310 993 1,189 | 1,110] 1,317 1, 641 1, 648 1,777 

a aT _.do 3,876 | 7,025) 6,373 | 6,923 6, 186 4, 125 4, 298 4,812| 4,861 | 4,824| 3,833 3, 765 

peees seneee.....-.............. do 2, 511 2, 527 | 1,870 | 2,070} 2,109 2, 604 2, 926 2,848 | 2,435 1, 913 1, 628" 1, 503 1, 820 

National Parks: 
Ea eee a" _| 68,774 | 77,122 | 117,430 | 124,864 | 259,368 | 539,769 | 927,757 | 933,783 | 497,149 | 252,788 | 92,746 
“3: a Se 19,470 | 21,189 | 32,967 | 38,580 | 77,869 | 166,667 | 257,109 | 258,128 | 149,214 | 79,194 | 28,997 

Pullman Co.: | 
Revenue passenger-miles._...._._thousands_- 795,095 | 671,769 | 735,316 | 635,802 | 570,836 | 685,427 | 702,186 | 718,140 | 702,104 | 684,932 | 578, 257 
Passenger revenues___________- thous. of dol_- p 5, 254 4, 558 4, 871 4,170 4,749 4, 277 4, 263 4, 402 4, 381 4, 235 3, 738 


r Revised. 4 Deficit. 

1 Data temporarily discontinued by reporting source. 

qData for March, June, August, and November, 1940 are for 5 weeks; other months, 4 weeks. 

*New series. Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16, of the September 1940 issue. The new series on taxes and joint 
facility and equipment rents is shown to provide figures for obtaining total railway expenses as given in the adjusted figures of financial operations; earlier data not shown in 
the September 1940 and subsequent issues of the Survey may be obtained by deducting operating expenses and net railway operating income from operating revenues. 
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Monthly statistics through December 1939, to- 1941 1940 
er with fey py wd notes = nee 
sources of the data, may befoundinthe | Janu- Janu- | Febru- ; Se Novem- - 
toi Supplement to the Survey ary ary | ary | March | Apeil | May | vam | Tuly | August | tember | October |“ Tor" a 
TRANSPORTATION AND COMMUNICATIONS—Continued 
COMMUNICATIONS | | | | 
Telephone carriers: 

Operating revenues. --- thous. of dol 106, 144 | 102,999 | 106,094 | 107,155 | 108, 603 | 106,063 | 106,593 | 107,350 | 107,852 | 113,087 | 110, 544 | 114, 761 
Station revenues. ae See 70,023 | 68,674 | 69,716 70,469 | 71,007 | 69,741 | 68,972 | 68,749 | 70,117 025 | 72,118 | 73,979 
Tolls, message --. --- eceaete sen eee 27,322 | 25,512 | 27,573 | 27,859 | 28,693 | 27,424 28,636 | 29,722 ,781 | 31,0384 | 29,343 31,471 

Operating expenses. -.-..--.-----.- -«.40s- 70,329 | 67,868 | 69,675 | 69,842 | 71,950 | 68,995 71,850 | 70,885 | 69,711 | 72,841 | 77,106| 75,650 

Net operating income--.---.--.--..-.-- do 20,973 | 20,365 | 21,172 22,135 | 21,391 | 18,404 19,204; 20, 16, 174 004 | 17,933 | 21,988 

Phones in service, end of month_. thousands 18,710 | 18,802 | 18,896 | 18,992 19,089 | 19,108 19,138; 19,211 19, 19,446 | 19,547 19,670 

Telegraph and cable carriers:f | | 
Operating revenues, totalf___-_- thous. of dol : 10,445 | 10,020 | 10,868 10,661 | 11,586} 11,116 | 10,773 | 10,969 | 10,648 | 11,442) 10,642 | 12,557 
elegraph carriers, total__-.--.-.--- | eS Ce 9, 451 9, 094 9,932 | 9,687 10, 565 | 10,198 1 10, 188 9,882 | 10,622 9,872 | 11,654 
Western Union Telegraph Co., revenues | 
from cable seein --- Set. OF Get. -}.-....... 599 566 591 | 594 661 569 | 543 433 415 441 424 540 
Cable carriers. -- Pee Le BO LSE 994 926 936 | 973 1, 022 918 | 867 781 766 821 770 903 

Sureuus etpensess -~--....--..-......-@0...-|--..<..-. 9, 408 8, 892 9,554 | 9,321 | 9,816 9, 621 9, 873 9, 783 9, 409 9, 695 9,498 | 10, 586 

Operating incomet...---------.--- do. Se eal 332 44 626 641 | 1,035 759 443 503 | 1,012 465 | 1,291 

| ie EIR Ra, ps PA CA oes ae 4 460 4 86 123 145 | 397 466 4 293 461 94 536 438 872 

Radiotelegraph carriers, operating revenues | | 
thous. of dol..|......... 1, 109 1, 028 1,072; 1,116; 1,239 1,177 1, 149 1, 083 1,110 1, 267 1,179 1, 348 
| | | 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | | | 
Alcohol, denatured: 

Consumption--- _.thous. of wine gal 10, 499 10, 146 8,505 | 9,494 9, 791 10, 037 9,625 | 9,497 11, 195 14, 157 15, 566 13, 544 12, 441 

Production ay bia aeteia nts ase 10, 610 10, 398 8, 460 9, 524 9, 994 10, 037 9, 707 10, 443 11, 510 13, 694 15, 098 13, 158 12, 215 

Stocks, sod of iene S| Sere, oe do 1, 468 1,417 1,366 | 1,392 1, 591 1, 586 1, 662 2, 605 2,919 2, 445 1, 975 1, 586 1, 

Alcohol, ethy 

Production. ..thous. of proof gal__| 24, 224 20,652 | 20,381 20,983 | 20,218 | 20,948 | 21,423 | 22, 457 24,094 | 21,559 | 23,350 | 23,354) 23,762 

Stocks, warehoused, end of month do | 11, 963 15, 279 18,773 | 20,677 | 20,957 | 21,921 21,799 | 22,393 | 23,645 18,480 | 13,471 10, 027 , 503 

Withdrawn for denaturing-__- do | 19,434 18, 386 14, 697 16, 730 17,610 | 17,752 17, 490 19, 621 20, 918 24, 218 25, 552 23, 110 22, 056 

Withdrawn, tax paid aa | 1,742 1, 504 1, 640 2,012 2, 035 1, 782 3, 380 2, 1, 424 2, 045 2, 357 2, 959 2, 128 

Methanol: 

Exports, refined - gallons 14, 283 | 369, 290 | 228,357 | 326, 149 35,725 | 21,932 53, 341 74, 295 | 228,961 | 198,332 | 162,302 | 191,739 | 267,077 

Price, refined, wholesale (N. Y.) dol. per gal . 34 . 36 . 36 . 36 | . 34 | . 34 . 34 . 34 . 34 . 34 . 34 . 34 

Production: 

Crude (wood distilled) - ..thous. of gal 450 457 447 507 442 | 437 426 390 408 366 463 468 484 
Synthetic . do. 3, 420 3, 453 3, 782 3, 463 3, 486 3, 409 3, 426 3, 852 3, 788 3, 549 4, 408 4, 440 3, 913 
Explosives, shipments_. __-thous. of Ib 36,080 | 34,690 | 31,035 | 30,189 32, 204 34,475 | 32,877 340 | 35,0386 | 37,180 | 37,740 | 34,444) 33, 461 
Sulphur -—aienaaiae ( quarterly): 
Louisiana. - .-long tons 121, 820 es, Eppes cen Nh ee err 103, 675 
5 alii ERS IE TREE ES do 546, 558 ‘ Sf ana ® Betis: kee .----| 567, 698 
Sulphuric acid ‘(fertilizer manufacturers) : 
Consumed in production of fertilizer 
short tons 182, 160 | 158,592 | 149,303 | 140,272 | 143,742 | 137,321 | 134,050 | 153,215 | 140,444 | 169,878 | 179,677 | 178,193 
Price, wholesale, 66°, at works 
dol. per short ton. 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 

Production short tons 235, 023 | 212,719 | 196,290 | 192,846 | 191,643 | 176,846 | 180,553 | 194,664 | 193,243 | 222,476 | 216,290 | 223,131 

Purchases: 

From fertilizer manufacturers......_.do 26, 699 19, 724 19, 383 11, 991 15, 692 18,013 | 24,133 | 30,782] 33,813 | 38, 361 33,220 | 22,941 
From others. -- . do- 26,826 | 23,685 | 23,416 27,618 | 27,330 | 36,029| 32,517} 31,476 | 27,163 | 25,518 | 36,184 | 32,732 
Shipments: 
To fertilizer manufacturers_ -- _.do 39,636 | 40,300 | 34,685 | 32,533 37, 371 34,534 | 44,063 | 45,680 | 42,582 48,635 | 43,014 36,377 
To others beg ..do 58, 335 55, 650 55, 002 58, 061 59, 090 57, 344 55, 433 60, 923 59, 393 65, 817 57, 475 74, 927 
Stocks, end of month____- — 92,040 | 93,132 93,231 | 94,820 | 89,282] 90,971 | 94,628 91,732 | 103,532 | 105,557 | 110,939 | 100, 246 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons 518 r 409 675 1,536 1, 125 329 122 72 61 142 189 105 182 
Exports, total. ___.__- ee a= See) long tons__| 109, 654 56,602 | 53,398 | 60,332] 65,798 | 108,207} 90,061 | 122,837 | 178,474 | 144,348 | 148,135 | 116,416 | 136, 58% 

Nitrogenous__-_. 5 . calactnn 9, 336 27, 164 28, 902 14, 847 20, 053 20, 485 15, 379 21, 021 30, 321 29, 729 15, 773 , 891 16, 486 

Phosphate materials....____- do 87, 698 27, 099 19, 717 43, 311 43, 167 80, 484 66, 619 86, 672 | 128,907 | 100,713 | 111, 936 409 | 112,063 

Prepared fertilizers -___- on sisriskiad aoe ae aad 465 278 800 722 748 544 372 630 881 536 1, 003 428 330 

Imports, total ; . do 87,115 | 146,012 | 140,544 | 178, 782 | 144,702 | 146, 797 99,002 | 117, 250 89, 891 71, 038 68, 208 63, 852 62, 706 
Nitrogenous, total - ae do 81, O85 F 103, 281 73, 792 | 135,839 | 118, 515 97, 020 83, 707 | 109,618 75, 542 61, 456 63, 090 56, 362 50, 245 
Nitrate of soda. i _.do 34, 332 56, 627 26, 506 86, 039 89, 679 79, 299 62, 598 82,342 | 52,703 37,610 | 34,822; 28,478 27, 718 
Phosphates - ‘ : do 2, 112 693 406 476 600 1, 228 3, 386 9 3, 136 364 3, 394 63 3,179 
Potash A _do 2, 765 41, 798 65, 486 40, 094 19, 553 30, 197 10, 349 7, 441 8, 829 7, 787 3 5, 625 7, 903 
Price, wholesale, nitrate of soda, 95 pere ent 

(N. Y.) _dol. per cwt 1. 470 1, 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1.470 1.470 1.470 
Potash delive ries. : __Short tons __| * 57,625 | * 12,084 8,303 | *6,548 | ° 7,521 r 27, 054 | * 39, 212 | * 37,998 | * 51,213 | * 46,003 | * 51, 644 36, 833 
Superphosphate (bulk): 

Production _ ____- = do | 430, 820 | 358, 758 | 351,009 | 338,482 | 339,736 | 327, 169 | 323, 567 | 361,387 | 327,117 | 404, 467 | 398,341 | 425, 118 

Shipments to consumers .- _- ' do 30,335 | 52,741 | 158,717 | 221,376 | 133,372 | 61,120} 27,584; 45,389 | 130,823 | 98,210; 45,649; 43,192 

Stocks, end of month ....do 1,256,690 |1,250,521 |1,115,331 | 834,900 | 906,650 | 945, 712 |1,010,047 |1,091,183 /1, 135, 178 |1,201,715 | 1,244,655 | 1,285, 

NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘‘H’’ (Savannah), bulkt 
dol. per 100 1b 1.73 2.31 2. 35 2.38 2.13 1. 96 1. 76 1.42 1. 69 1.61 1. 67 1. 87 1.72 
Receipts, net, 3 ports bbl. (500 Ib.) 17, 906 11, 630 6, 764 7, 710 26,679 | 37,792 43, 411 46, 132 48, 389 40,190 | 39,820 35, 018 . 
Stocks, 3 ports, end of month do 560, 045 | 605, 046 | 570,403 | 544,281 | 522,133 | 516,741 | 529,416 | 519, 556 | 524,212 | 522,181 | 528,065 | 542,091 | 561, 241 
Turpentine, gum, spirits of: 

Price, wholesale (Savannah) dol. per gal_ . 48 . 30 .33 .37 35 . 34 . 32 . 33 . 34 .37 -41 . 45 .44 

Receipts, net, 3 ports__...._.._bbl. (50 gal.) 3, 027 1, 487 611 1, 202 6, 584 9, 429 11, 302 12, 340 11, 496 9, 762 8, 364 7, 793 6, 986 

Stocks, 3 ports, end of month_-_ _.do____| 35, 421 76, 664 66,532 | 58,369 51,215 | 50,704) 53,345) 54,488 55,809 44, 961 44,488 | 40,016 
OILS, FATS, AND BYPRODUCTS | 

Animal, including fish oils (quarterly): 

Animal fats: | 
Consumption, factory.........thous. of ]b__|.........J----...--|.-----. | 229, 509 a) SRE Setiernnctatecadeeal , - ya cate een 269, 361 
Production _ __. ees." a SE (OSERER SSL 5 688, 427 caf ME Bice <rsud Sain daoats ---| 508, 543 | DEAN HERES. 672, 
Stocks, end of quarter...___- edn outa | 560, 537 ..| 633, 821 sg eta 600, 347 

Greases: | 
Consumption, factory pi cetera 85, 454 nf RE, Sie the oe icicle sank dodanie 98, 639 
Production _ - - ntciedg teoeuaee 112, 203: | ... i RR Ra. DFE Enprcancockensocente | 126, 451 
Stocks, end of quarter REA 110, 851 |__-. sf eee eet Of ee ere 134, 002 

* Revised. 4 Deficit. 


tRevised series. Data for telegraph and cable carriers revised to exclude data for radiotelegraph carriers; for revised data beginning 1934, see table 48, p. 16 of the Novem- 
ber 1940 Survey. Wholesale price of gum rosin revised beginning 1919; see table 3, p. 17 of the January 1941 Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 
th nen s of th os pny bok =~ y inthe | J J Feb | | 
to the sources of the , may be foundinthe | Janu- anu- | ebru- : a Wovens: 
1940 Supplement to the Survey | ary ary | ary | ° Ape, | ewe [eae aay | Auge | tember | October | ber —= 
CHEMICALS AND ALLIED PRODU CTS—C ontinued 
OILS, FATS, AND BYPRODUCTS—Con. | | | | 
Animal, including fish oils ( ponent) —- Con. 

Shorten — compoun } 
ee thous. — % oe eee eres Be .| 287, 998 ; 296, 179 |_- ee 38 332, 329 
Stocks, end of quarier were serena ----- --|---- ------- om ee A | a¥ 52, 880 - _..| 48,144 |- a 53, 700 
ir wey... .....00....).............. 4 as sce) eee lena<< 7 al a i a eee eee eee 
Na ce i a = _l Seeiiaet aes -| 34,015 |_- iiccacaset oan zi ie i: <i ee ee 
Stocks, end of quarter_.............-- ee Ses eerste eae as "| aN eee TS} arene Merten | 199; 458 

Vegetable oils, total: | | — 

Consumption, crude, factory (quarterly) | 

mil. of Ib ee | Teer Sa ee: (> il A RE Deh 

aa ie aaa thous. of Ib 8,758 | 10,499 | 12,001 | 15,057 9,178 | 8 804| 8, 9,680 | 13,383 | 7,290] 9/318 

oie siene-------~5- a 51,320 | 80,711 | 66,579 | 67,011 | 66,051 71,149 | 78, % 57,977 | 64,460 | 54,366 | 68, 399 
Paint oils. _.......-- Ss ee do = 1, 239 | 20, 527 | 7,580} 9,107 1,388 | 11,944 | 15, 33 2,745 | 6,027 1,300 | 1, 695 
All other vegetable oils____..__._-.- do 50,081 fF 60, 183 | $8,000 | 57,904 | 64,663 | 59,205 | 62,424 | 77,006) 64,015 | 55,232/ 58,433 | 53,066! 66,764 

Production (quarterly) _-._.....-_- mil. of Ib : See 910 558 : ; a is 1, 184 

Stocks, end of quarter: . 

ite a do wt ieee: | 861 |- 713 737 935 

fined EEN eteSnecencecen.<-5- oe... 754 F 4 | 684 | 452 570 

Copra | ce ? 

Consumption, factory (quarterly) short fons ee : | 78, 834 | 70,217 | | 57,579 |_ _.-...| 69, 664 

Se eee ee --| 34,204 | 48, 863 | “22,449 | 35, 633 18,932 | 27, 606 17,454 | 19, 137 20, 578 11,980 | 26, 861 30, 584 | 27’ 606 

Stocks, Geer... do... SEREL: ee it ers aie _.| 46, 933 iT Mirth: 29,293 |__ 34° 797 
Coconut or copra oil: rT | ; 

Consumption, factory: 

Crude (quarterly) ---------_--- thous. of Ib = aoe Ul Ul bake 146, 156 | __- _ 148, 245 |_- rat 150, 410 
Refined (quarterly) _._........._----- do : : 55, 986 |_- a 58, 492 |. : 56, 248 |_- s 52, 206 
In oleomargarine..________________- do 1, 280 2, 051 I 1, 841 | 2, 464 3, 084 2, 527 1, 575 1, 261 1,180} 1,142 1, 464 1,664 | 1,598 
|. Seine a Sele epin ok 22,157 | 34,899 | 26,240 | 34,266 | 34,977 18,150 | 26,729 | 36,659 | 26,286 | 21,684 | 36,157 | 34,412 | 40.2% 

Production (quarterly): Be . 
|- .-| 98, 519 |__- os 87, 781 ; 73, 038 |__- - 87, 883 
e _-| 70,920 |_- me 69, 451 75, 920 |_. - 73, 938 
196, 940 |__- : 202, 239 - 209, 674 |__. Soh _.| 242, 973 
| 13,407 |__- 5, 083 | _- ae sy rae Tee --| 14,13 

; | 
* Consumption (crush) __-thous. of short tons_- 560 525 | 424 293 | 173 101 57 42 77 353 700 644 544 
Receipts at mills - ~------------------ ee ee 361 158 | 146 | 89 28 26 23 18 125 599 1, 407 766 657 
Stocks at mills, end of month___------- do...| 1,076 798 | 521 | 317 172 97 | 63 40 86 333 1' 040 1, 162 1, 278 
Cottonseed cake and meal: | | | 

A short tons 91 216 | 141 | 112 | 116 | 52 31 | 1 140 40 | 140 138 185 

0 EE do 248, 916 | 236, 596 | 196,194 | 135,993 | 83,402] 47,227] 26,165) 19,566 | 36,303 | 155,320 | 312,138 | 286,890 | 239, 375 

Stocks at mills, end of month___--..___do 215, 358 | 217,083 | 200,275 | 175,093 | 151,995 | 129, 7 3 | 110,909 | 79,501 | 57,539! 95,884 | 130,714 | 153,465 | 175, 700 

Cottonseed oil, crude: | | | | | ; 
a a thous. of Ib__} 179, 475 } 167,475 | 138,692 | 98,075 61,574 | 36,438 | 19,396] 14,123} 23,158 | 110,592 | 224, 625 | 205,192 | 174, 151 
Stocks, end of eigenen tk do_-._| 176,425 | 202, 274 4 | 201,407 | 186,292 | 142,833 | 98,843 | 66,134 | 37,352 | 24,267 | 80,274 | 148, 288 | | 182, 533 | 176, 626 

Cottonseed oil, refined: | : 

Consumption, factory (quarterly) ----..do : — 278, 034 | 316, 196 |__- 312, 007 : 4 328, 495 
In oleomargarine__--_-- =~ | 13, 450 10, 077 10, 200 9,021 | 8,188 8, 468 7,392 | 8, 526 8,275 | 9,956 | 11, 827 10, 908 13, 107 

Price, wholesale, summer, “yellow, prime | | } | | | | g 
EV ET ol. per Ib_-| . 064 . 069 | . 069 | . 067 . 068 . 064 | . 060 . 060 | . 056 | . 056 | . 054 | . 057 | . 059 

et thous. of Ib__| 179, 925 J 141, 503 | 125,824 | 114,712 97,318 | 79,498 | 51,091 | 45,862! 34,262! 46.171 | 134,368 | 158,418 | 168.517 

—— eS Se do 484, 764 | 588,641 | 628,632 | 645,875 | 640,916 | 690,480 | 553,395 | 493,658 | 412,564 | 348,042 | 356,104 | 400,259 | 458, 335 
axseed: 

ASS Se thous. of bu-_| 1, 482 1, 058 | 1, 763 1,972} 1,199 1, 434 521 661 628 24 704 1, 093 769 

Minneapolis: | | 

Sa a oe | 476 153 | 139 | 127 | 176 209 161 42 7, 307 5, 813 1, 226 388 407 
“Sea do 71 130 119 | 88 | 132 172 123 38 1, 180 347 234 452 251 
EE soe EPS aes do 4,739 2, 720 2,151 | 1,751 1, 237 701 519 248 2, 816 7,073 | 7,368 6, 232 5, 410 

Duluth | } | | 
a ae — ol 168 26 | 2 | 2 56 170 53 63 1,566 | 2, 293 | 517 537 6) 
Sh ye 11 35 | 12 | 1 | 0 180 0 183 244 | 1.691 674 | 2,042 20 
 — aR ane do.._-| 275 42 31 | 32 88 | 78 130 10 1,333 | 1,935 1, 778 277 118 

Oil mills (quarterly): | 
a ..do pene 7, 892 | | 6, 637 - : | 6,943 10, 083 
Stocks, end of quarter__.-_._---_-_._-do____| aman, OR | 3° 148 | 7 038 7 O17 

Price, wholesale, No. 1 (Mpls.).-dol. per bu-.| 1. 78 2.18 | 2.14 201 2 1.97} 1.78 1. 58 1. 50 1. 48 1.47 1. 59 1. 64 

Production (crop estimate) ____- thous. of bu pe Nye ane 8 | cab eS SEN cS : | Me: 1 31, 127 

Linseed cake and meal: | 
Exports ntl i , 512 18, 453 | 50, 068 35, 688 66, 237 21, 538 1, 926 56 1, 021 159 629 282 2 

Shipments from “Minneapolis. See do...-| 44,400] 21,440 | 14,200} 14,960 | 15,280| 13,760 | 10,440| 18,560| 22,760 | 29,440 | 34,960 | 32,440 | 42,920 
inseed oi 

Consumption, factory quately) do MER 85, 526 | 98,977 |_. 101, 652 | | 100, 837 

Price, wholesale (N. Y.) _...dol. rer Ib- . 095 . 107 . 102 . 106 | 108 .105 . 099 . 092 | . 087 | . 084 . 083 . 086 . 088 

Production (quarterly) ---.--.--- thous. of lb__| _.| 150, 197 | 128, 383 | 135, 389 | 192, 185 

Shipments from Minneapolis ___-- do_-- 14,350 f 10,380 | 10,800 | 12,960 | 13,020; 14,000] 14,450] 14,350} 14,550] 16,600] 16,600! 13,250! 10,850 

Stocks at factory, end of quarter______._do en cece fe | 132,881 115, 135 153, 820 

Oleomargarine: 

Consumption (tax-paid withdrawals) _.do 33,835 | 29,409 | 28,474] 26,828 | 27,580] 24,123 | 19,495] 22,066 22,498 | 25, 719 | 29,489 | 30,854 | 31,118 

Price, _ olesale, standard, uncolored (Chi- | 
cago) vit: Revie TR . 118 . 120 | . 120 . 120 . 120 . 120 . 120 . 120 118 | 115 115 | 115 . 115 

| rier thous. of Ib 34,030 | 29,354 | 29,477 | 26, 641 27,408 | 24, 676 19,852 | 22, 021 21, 664 | 26, 542 30,160 | 30,002 | 32,457 

Vegetable shortenings: | } 

Price, wholesale, tierces (Chi.)_-_.dol. per b__| . 094 . 100 | . 100 . 099 | . 096 . 098 . 095 . 095 093 | . 090 . 086 . 087 | . 088 

PAINT SALES | 
| | 

Calcimines, plastic and cold-water paints: | 

icon anowane thous. of dol_- 208 205 186 | 215 | 272 302 | 247 193 202 | 213 218 140 150 

eee --du 35 34 ° 43 | 54 54 56 43 47 49 | 50 48 40 44 

Cold-water paints: 
ae "aes 144 140 | 133 | 186 234 242 207 199 183 | 193 | 181 158 138 
| a ...do 288 252 | 264 | 320 382 413 316 251 295 311 302 273 | 259 

Paint, varnish, lacquer, and fillers: | 

ES aa ..-do....| 33,408 | 27,665 | 25,536 | 30,370| 36,206 | 41,722 | 36,271 | 34,056 34,991 | 33,937 37,748 | 30,795 | 27,326 

See, Seem. ............... ie do-.- 24,609 | 20,456 | 18,806 | 22,610 | 26,552 | 29,744 | 25,828 | 24,278 | 24,973 24,101 | 27,347] 22,819 | 20,472 
ERS .-do....| 12,206 9, 991 8,920 | 10,080/ 10,972/ 11,051 9, 776 9,895 | 10,619 | 10,502 | 12,594] 11,336 | 10,785 
ae < do....| 12,403 | 10,465 | 9,887 12,531 | 15,580/ 18,693 16,052 14,383 14,354 | 13,599| 14,753 11,483] 9,686 

ES See ce eae aes 8, 799 7,210 | 6,729 7, 759 9, 654 11,978 10, 443 9,779 | 10,018 9,836 | 10,401! 7,976 | 6, 854 


1 December 1 estimate. * Revised. 
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statistics through December 1939, to- | 1941 1940 
er with ye ap wd notes = mempeoeee ; . ads 
e sources of the data, may be found in the anu- anu- ebru- : e Novem- | Decem- 
ay Supplement to the Survey ary ary ary | March | April | May | June August | tem October | "ber ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 

Consumption... ----------------thous. of lb-_- 185 271 186 212 174 171 212 168 280 247 207 183 

Production. ---------- Wevstenagewneety @...5. 1, 167 1, 239 1, 016 1, 090 852 800 77 890 1, 093 1, 096 1, 061 1, 109 

Shipments’ - - - --- . Seda ioe ts 1,112 ’ 918 925 848 | 926 850 970 1,113 1, 136 1, 131 1, 068 

Cellulose-acetate sheets, rods, and tubes: 
Gamsampeion. ...--..........- thous. of Ib 7 9 7 12 18 | 10 6 7 8 9 5 8 
Ei nn ne cas cnnee eae cummed do 617 857 637 550 558 702 634 773 826 983 934 867 
Shipmentso". - -.--------------------- do 675 751 655 589 490 649 562 784 755 944 1, 037 733 

Moulding composition: 

ll el SRR pe ee ee 1, 632 1,177 972 1, 104 951 893 871 1, 423 1, 709 1, 926 1, 606 1, 435 
Shipmentst-- - - (sei nwatkadnnararee @e.<.. 1, 584 1, 024 878 1,022 904 837 682 1, 342 1, 501 1, 783 1, 410 1,317 
ROOFING 
Asphalt prepared roofing, shipments: 

os ala é .-thous. of squares-_-|-...-.--- 1, 137 2, 105 2,068 | 2,286 2, 924 2, 707 3, 484 3, 947 4, 254 3, 006 2, 163 
Grit roll___- eon wenannon an ae ae | a 314 488 490 588 761 734 1,012 1, 138 1, 147 888 769 
Shingles (all types)..-.-.-..:-.-...-.- a eS 285 | 625 670 | 921 1, 184 1, 076 1, 293 1, 358 1, 370 881 570 
Smooth roll_- as ka Ra teric cea Dae ee do__- ‘pumas 538 992 908 | 776 | 980 897 1,179 1, 451 1, 737 1, 238 824 

| | 
ELECTRIC POWER AND GAS 
ELECTRIC POWER | | | 
Production, total@_..............mil. of kw.-hr__| 13,608 | 12,252; 11,104; 11,514 | 11,193 | 11,609 | 11,485 12,450 | 11,977} 13,063} 12,771} 13,456 

By source 
es ee do 9,075 | 9,065 | 7,914| 7,583| 6,645} 7,006| 7,270 8,482| 8,124] 9,404] 8,737] 9,058 
ES SSPE ey do.. 4,534] 3, 186 ’ 3,931 | 4,548} 4,603} 4,215 3,968} 3,853} 3,659) 4,034] ©4398 

By type of producer: ’ 

Privately and municipally owned electric | 
Su cteeeacanwan es mil. of kw.-hr_| 12, 311 11,262 | 10,258} 10,557 | 10,277] 10,616] 10,402 11,239 | 10,678} 11,706} 11,431 | 12,115 
Other producers_-__-_--_--_--- bere Eee 1, 298 990 846 957 | 916 992 1, 083 1, 211 1, 299 , 357 , 340 1, 341 

Sales to ultimate customers, totalf (Edison | 
Electric Institute). .........mil. of kw.-hr__|-------- 10, 067 9, 495 9,327 | 9,270 9, 369 9, 474 10, 099 10, 057 10, 402 Wir i. 

Residential or domestic_______________- . eee See 2, 186 2, 037 1,921 | 1,856 1, 787 1, 798 1, 828 1, 922 tj one 

Rorel (distinct rural rates). .......-....d0_...|...-.-- 98 83 93 | 124 153 208 288 el RR 

Commercia! and industrial: 

Small light and power-_---.---------- Pee 1, 921 1, 833 1,770 1, 758 1, 742 1, 799 1,915 1, 926 1, 886 i 3 a oe 
Large light and power -__-_----------- "Tee See 4, 767 4, 541 4, 537 4, 611 4, 799 4,827 5, 186 5, 117 5, 447 = | Se 

Street and highway lighting.......___-. dd. = ..|s2:2- 208 183 174 155 143 130 149 165 189 p< ae 

Other public authorities____._--____._- do_-- -| 235 232 226 221 215 215 224 222 233 PE 

Presa een relwmongs....._._.........0@....]....-..- 584 520 538 482 468 439 451 442 488 | 

Interdepartmental.--__.------------- * Oe 68 66 68 63 62 58 58 35 58  ) Series 

Revenue from sales to ultimate customerst 
(Edison Electric Institute) __...thous. of dol-__|----- 213, 096 | 203,265 | 197, 365 | 415 | 193,288 | 195, 746 201,936 | 204,421 | 207,034 | 214,161 |________ 
GASt 
Manufactured gas: 

OS” ee aa thousands--_|------ 10, 040 10, 071 10, 052 025 10, 119 10, 134 10, 175 10, 252 10, 273 10, 245 10, 287 
aS OS do....| 9, 328 9, 351 9, 334 | , 296 9, 383 9, 412 9, 461 9, 520 9, 518 ' 9, 514 
SS aor re a 247 257 246 | 256 263 252 244 265 28 297 309 
Industrial and commercial. -- ee 456 454 460|  461| — 460 458 458 458 459 453 455 

Sales to consumers, total_____-_- mil. of cu. ft 38, 521 37, 307 | 35,873 | 34,182 | 32,075 | 29,009 25,310 | 27,892 | 30,939 | 34,114) 38,305 
Domestic Z St OEY do 17, 693 17, 446 17, 167 | 5, O91 15, 909 16, 995 14, 780 16, 791 17, 422 15, 631 16, 028 
=e ._.do 10, 444 10, 071 8, 522 } 7, 255 5, 584 | 2, 205 937 1, 251 2, 863 7, 355 | 10, 902 
Industrial and commercial _ _--- dé....| 10, 156 9, 568 9, 971 | 646 | 10,414 9, 669 9, 463 9,701 | 10,464 | 10,916) 11,121 

Revenue from sales to consumers, total | | 

thous. of dol 35, 968 35, 236 33, 728 159 31, 650 30, 250 27, 075 29, 609 31, 689 33, 106 35, 412 

omestic._......... Seer eek OS | : 22, 491 21, 675 21, 182 | , 906 21, 943 22, 422 20,265 | 22, 204 22,788 | 21,859 21,971 

House heating da I 6, 565 6, 718 5, 795 ,518 | 3,102 1, 621 802 1, 119 2, 183 4, 6, 232 

Industrial and commercial. -__........do 6, 772 6, 708 6, 615 | 5, 598 | 6,493 6, 122 | 5,911 6, 192 6, 597 6, 912 7, 061 
Natural gas: 

Customers, total... __. thousands__| 7,435| 7,442| 7,480| 7,459| 7,477| 7,443 7,462| 7,524| 7,506| 7,714| 7,763 
Domestic. - cod cm tae eica dh eetnkiad ae do 6, 861 6, 873 6,902 | 6,886 6, 920 6, 912 6, 941 , 997 7, 044 7,121 7, 157 
Industrial and commercial ----- do 572 567 575 | 571 555 529 5 525 551 590 604 

Sales to consumers, total _-mil. of cu. ft 149, 148 | 158, 466 | 136, 886 805 | 108,434 | 95,843 | 95, 559 | 100,181 | 109,818 | 125,664 | 146, 264 
Domestic ...do 57,402 | 63, 519 49, 721 069 30, 698 21, 403 16, 141 17, 363 22, 192 33, 874 49, 268 
Indl., coml., and elec. generation. __.do 90, 392 93,189 | 85, 604 | 049 | 76,522 | 73,187 77,741 | 80,980} 85,7: 89, 790 . 

Revenue from sales to consumers, total | | 

thous. of dol 56,879 | 59,677 50, 136 311 36, 722 30, 517 27,910 29, 104 , 296 41, 144 51, 230 
Domestic : ___.do | 36, 003 | 38, 437 31, 239 299 21, 293 16, 372 13, 118 13, 656 16, 521 22, 708 30, 621 
Ind’l., com’!., and elec. generation_.._do--- 20,638 | 20,938 | 18,609 | 16,890 | 15,226 | 13,957 14,582 | 15,226 | 26, 541 18,168 | 20,328 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | 
Fermented malt liquors: 

Production aieaeee thous. of bbl- 3, 863 3, 788 3, 477 4,385 | 5,124 5, 485 5, 597 5, 074 4, 001 3,915 3, 396 3, 606 

Tax-paid withdrawals_____._____--_-- ety. 3, 200 2, 928 3, 238 3, 811 | , 187 4, 884 5, 856 5, 393 4, 300 4, 194 3, 765 3, 777 

Stocks__- isaac 7, 483 7,920 8, 000 8, 393 , 127 9,509 | 9,019 | 8,776 8, 314 7, 840 7, 325 7, 001 

Distilled spirits: 
Production thous. of tax gal 16, 015 11,955 | 12,125 13,232 3, 949 13,926 | 10, 658 | 6,742 | 16,701 | 21,487 | 17,567) 15,712 
Tax-paid withdrawals_- do | 6,043 6,451 | 7,928; 8,398 , 793 7,522 | 10, 862 | 4, 850 8,176 | 11,494 13,173 8, 958 
Imports bo dee thous. of proof gal__| 576 716 | 623 | 748 775 866 | 1,824 | 504 770 1, 084 1, 240 1, 386 
wee 3 _.thous. of tax gal_- | 530, 859 | 512, 398 | 514, 490 517, 589 2,515 | 525, 441 | 525, 395 | | 521,601 | 519,017 | 518,638 | 518,358 | 522, 699 

ISKy: | ! | | 
Production ; aa = 5a 13, 532 | 10,435 | 9,878} 10, 588 | , 233 | 11,492 | 8, 187 | 3, 252 6,762 | 10,303 | 11,761 | 12, 265 
Tax-paid withdrawals do | 5,019 5,487 | 6,616 | 6,461 | 5,773 5,827 | 8, 331 | 3,617 6, 354 8,982 | 10,529 7, 331 
Imports thous. of proof gal__| 510 582 | 534 | 645 | 674 752 | 1,570 | 413 661 930 1, 096 1, 270 
Stocks thous. of tax gal__| 486, 133 1 469,017 | 470,514 | 473,278 | 477,873 | 480, 599 | 480,938 | 479,189 | 477,484 | 476,980 | 476,298 | 475,611 | 479, 102 


rRevised. oIncludes consumption in reporting company plants. 





tExcludes consumption in reporting company plants. 


_ tRevised series. Data on manufactured gas revised beginning January 1938 and natural gas beginning January 1937; see tables 24 and 25, pp. 16 and 17 of the May 1940 
Survey. Electric power sales and revenues from sales will be revised beginning 1937. 


only for January to November 1939. 


@ For monthly data beginning January 1920 corresponding to averages shown on p. 97 of the 1940 Supplement, see table 58, pp. 17 and 18 of the December 1940 Survey. 


At present, revised data comparable with the 1940 figures shown above are available 
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Monthly matistics through December 1939, to- | 1941 1940 
gether with notes and references “— nn, 
oie eomrens the dais may be Pees | tee tare | Page | seawen | ape | May | June | July | August | setsber | October | NGrem | Doom, 
FOODSTUFFS AND TOBACCO—Continued 
| 
ALCOHOLIC BEVERAGES—Continued | 
Rectified spirits and wines, Fanaa po total 
ous. of proof gal_- 3, 111 2, 679 3, 402 3, 480 3, 721 3, 466 5, 239 4, 392 2, 389 4, 182 6, 114 6, 749 4, 563 
0 SERRE 2 > SEES 5S _ = 2, 533 2,078 2, 839 2, 669 2, 764 2, 694 4, 218 3, 446 1, 630 3, 501 5, 356 5, 856 3 755 
Indivonad consumption for beverage purposes: 
EN REAR thous. of proof gal_- 8, 056 8, 402 9, 889 10, 513 10,186 | 9,720 14, 691 10, 142 6, 413 10, 350 14, 525 16, 856 12, 293 
em erete—nnt nnn eae: 7, 068 7, 230 8, 903 8, 663 8, 136 8, 221 12, 637 8, 348 5, 003 9, 060 13,074 | 15, 231 10, 894 
till w: a . 
IN ie wie thous. of wine gal__|_..-.-.-- 2, 822 2, 066 1, 932 1, 831 1, 712 2, 019 3,303 | 22,108 | 100,105 | 105,647 | 35,602 | 10, 147 
Tax- ve Pwithdrawais Ved eta im cae RE 5,914} 6,393 | 6,332 | 6,071 | 5,782 | 10,429] 3,385/ 4,730] 6,435] 8,781 | 10,273] 10.933 
I  piakctia aibniicwdicckhcavinewenmnen do__-- 120 304 233 247 252 306 665 196 102 136 251 216 "957 
PSS eR ae a eee 2 127,975 | 121,876 | 116,342 | 110,706 | 105, 340 93, 245 91, 237 93,969 | 132,148 | 170,183 | 172, 258 163, 774 
Sparkling gd 
a inineannticsatenenshooe ae ES! 31 18 46 45 | 90 83 28 34 50 54 73 82 
Tax-paid withdrawals dt SS ee | et 25 14 17 18 | 24 34 18 20 52 84 125 162 
Ry cmadihcisasernceannbooss do-... 10 34 24 2 26 | 39 101 x 18 32 54 36 45 
SM ain ckbtiitietnanadiancenasssov _ eRe Ss r 513 506 ss 556 | 619 660 | 669 680 678 643 589 499 
| 
aaa DAIRY PRODUCTS 
utter: | | 
Consumption, apparenttf-___--_-- thous. of Ib__| 148, . r 154, 320 |7 138, 120 "147, 661 | |" 150, 073 [7 174, 873 | 149, 559 Ii 141, = 153, 223 |7 150,219 |* 158, 235 | 152, = "150, 747 
Price, wholesale, 92-score (N. Y.) dol. per Ib_- . 32 . 30 29] 28 | «28 | 28 29 30 ‘35 
Production, creamery (factory) t_thous. of lb__| 136, a0 r 128, 210 | 127, 380 |" 138, 08 |" 150, 7 750 |" 190, 875 | 205, $10 Ir 183, 930 7164, 030 | 144,205 | 135,435 | 115, 7 124, 540 
masmoee, 6 meres. ...............---- do 56, 582 53, 743 51, 276 54, 690 62, 187 68, 405 77, 919 73, 449 58, 512 55, 754 53, 377 45, 580 | 49, 659 
Stocks, cold storage, creamery, end of month | 
oe thous. of lb_.| 29, 894 29, 189 18, 366 8, 875 | 9, 504 | 25, 463 81,005 | 123,628 | 134, 266 | 128,087 | 105, 106 67, 598 | * 41, 497 
eese: 
Consumption, apparentf... _-....----- do 57, 261 § + 60,077 | * 60,921 | * 67, 241 lr 66, 201 | * 82,158 | 7 69,686 | * 62,410 | * 64,059 | + 65,007 | 7 67, 856 | * 57,611 | 7 56, 233 
a wwe ail _ 1, 922 3, 339 2, 959 3, 698 4,073 | 4,072 3, 363 1, 780 1,377 1, 534 2, 093 2, 261 2,073 
Price, wholesale, No. 1 Amer. (N. Y.) 
dol. per Ib__ .18 RT .18 .16 15 15 .16 17 a  ( .17 me .18 19 
Production, total (factory)f ....thous. of lb__| 50, 100 | * 42,900 | * 46, 500 | * 56,000 | * 66,050 | * 87, 100 | * 93,300 | 7 84, 500 | * 73,000 | 7 64, 800 | 7 60, 300 | 7 48, 600 | * 46, 500 
American whole milkt...._--_-___- .do___.| 36,350 J+ 30, 720 | r 33,085 | * 40,700 | * 50, 260 | * 67,995 | * 74,790 | * 67,770 | * 57,680 | 7 50,975 | * 46,050 | * 35, 520 | r 33, 635 
Receipts, 5 markets. -_..........-.------ do_- 11, 894 13, 261 10, 866 11, 527 11, 737 12, 507 15, 003 15, 276 13, 272 14, 786 17, 501 14, 648 12, 913 
Stocks, cold storage, end of month__-_- do____| 123,266 | 94,295 | 82,664 | 74,937 78,706 | 87,555 | 114,362 | 138,049 | 148,173 | 149,309 | 143,633 | 136, 574 |r 128, #99 
American whole milk___.___..__--_.-- do____| 107,922 75, 181 66, 584 61, 510 65, 175 73, 056 96,143 | 115,992 | 125,300 | 127, 202 | 123,953 | 118, 516 r1i2, 237 
—— and evaporated milk: 
x 
ondensed (sweetened)_....___.._....do____ 3, 637 154 353 494 361 442 1, 194 4, 589 3, 368 3, 402 5, 387 4, 347 3, 204 
Evaporated awa By gind i a ceil do___- 4, 162 2, 809 2, 501 2, 284 3, 878 3, 636 4, 550 15, 068 52, 964 16, 017 4, 572 6, 034 4, 434 
Prices, wholesale (N 
Condensed rat SES eee dol. per case__ 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 5.00 i 00 
Evaporated ——— ERE eee 3. 20 3.10 3.10 3.10 3. 06 3. 00 3.05 3.10 3.10 3.10 3.10 3.10 3.20 
Production, case goods:t 
Condensed (sweetened) -___._- thous. of Ib__ 6,998 | ° 2,777 | *3,391 | *3,474 | *3,176| *4,816| *6,166| *6,741 | *6,088] *6,608 7, 841 6, 166 6, 160 
Evaporated (unsweetened) __.___._-. .do 171, 609 #158, 897 | 170, 455 |r 199, 631 | 230,370 |" 276,376 | 295, 724 |r 260, 590 |7 230,991 | 196, 256 | 172,036 | 133, 590 | 150,040 
Stocks, - ~-gemmcaraceamade case goods, end of 
mont 
Condensed (sweetened) . ____-- thous. of lb_- 7, 810 4, 702 4, 579 3, 938 4,014 6, 815 10, 221 10, 454 9, 728 9, 580 9,115 8, 543 8, 047 
- oe (unsweetened) __......_..do____| 189, 246 | 156, 253 | 150,458 | 173,378 | 207,740 | 287,778 | 288, 565 | 321,332 | 349,433 | 380, 545 | 358, 224 | 226, 266 | 187,652 
uid milk: 
Consumption in oleomargarine___--_-_-_- 6, 227 5, 696 5 761 5, 074 5, 244 4. 691 3, 811 4, 264 4,179 5, 118 5, 545 5, 545 6, 033 
Price, dealers’, standard grade_dol. per 300: Ib- 2. 26 2. 25 2. 25 2. 25 2. 23 2.18 2.18 2.18 2.18 2.18 2. 20 2. 21 2.24 
Production (Minneapolis and St. Paul) 
B ee, 4 3. .1......-.<2 37, 624 38, 441 42, 638 41, 113 45, 110 43, 470 34, 931 29, 883 27, 188 27, 925 28, 784 35, 951 
eceipts: 
ES ee thous. of - 20, 348 19, 722 18, 509 20, 309 19, 601 20, 992 20, 370 21, 505 21, 381 20, 344 20, 928 20, 397 20, 255 
Greater New York..-_............-.-- do____| 128, 272 § 121, 550 | 116,518 | 122,685 | 120,993 | 128,218 | 126,476 | 126,158 | 123, 500 | 126,576 | 126,611 | 125, 242 | 127,792 
Powdered milk: 
| ERS SS thous. of Ib_- 1, 390 492 458 640 815 1,003 1,048 1, 213 1, 461 796 1, 966 4, 390 1, 961 
Production... - -----------d0__._| 26,156 } 27,870 | 27,406 | 34,052! 37,507 | 43,852 | 46,646] 35,859 | 30,201 | 25,535 | 26,913 | 22,819 | ° 25, 459 
Stock, mfrs., end of month_. a eee do_...} 33, 284 17, 946 24, 086 29, 281 33, 572 35, 843 40, 412 42, 805 46, 624 45, 252 41, 032 36, 937 | * 34,175 
FRUITS AND VEGETABLES 
pples: 
ro OO ee ee es See EEC SRA: KE! Se ETES M) ene: silk er aan Oe, SAREE te. 1115, 456 
Shipments, carlot._.-.....-.-- no. of carloads-- 4, 219 4, 933 4,912 oe 639 | “3, 562 1, 614 577 573 721 4, 251 9, 862 5, 906 4, 323 
Stocks, cold storage, end of month 
thous. of bu__} 22,932 20, 306 14, 493 8, 638 3, 606 1, 135 | 0 | 0 0 8, 890 31, 364 34, 086 | * 28, 656 
Citrus fruits, carlot shipments-_-_no. of carloads._| 20, 050 18, 850 14, 334 14, 960 15,511 | 13,346 |} 12,320! 10,052 10, 150 7, 854 11, 664 13, 419 16, 591 
Onions, carlot shipments__.-...-.-...-.-- do-_-_-- 1, 867 2, 453 1,814 2, wed 1, 611 2,432 | 2,636 1, 032 1, 195 2, 307 2, 938 1, 753 1, 364 
Potatoes, white: | 
Price wholesale 2 > @ eee dol. per 100 Ib 1, 481 1.925 | 1.875 1. 981 2. 095 | } 2.131 | 2.194 | 1.770 1. 581 1.675 | 1.445 1.350 | 1.420 
Production (crop estimate) - ---- thous. of bu 4 mes!) aes dessin sweee * PSE TP oN Raed a) AE me Es) EEE SE eee Oe Bie |1 397, 722 
Shipments, carlot........-..- no. of carloads..| 17, 552 18, 615 17, 979 | 24, 792 i, 18,798 | 21, 879 | 92, 180 | 14,417 | 7, 799 "42 492 | 17,917 12,508 | 11, 490 
| | | 
GRAINS AND GRAIN PRODUCTS | | | | | | 
| | } 
Exports, principal grains, incl. flourand meal | | | 
Det thous. of bu-- 2, 812 8, 332 10, 204 9,324 | 5,636 3,825 | 6,289 10, 673 6, 630 5, 789 | 10, 141 | 5, 210 2, 559 
rley: | 
Exports, including malt..---.-.......-- do....| 109 248 358 | 229 | 185 130 206 218} 228 | 74 | 122 | 104 173 
Prices, wholesale (Minneapolis): | 
NN ET dol. per bu 54 60 57 56 | - 58 | . 57 51 - 46 45 | 50 48 | . 52 52 
eal a eae do 53 55 54 53 | . 56 | . 55 | 46 45 | .41 42 | 45 | . 50 | 51 
Production (crop estimate) - ---- Tee Se a RS oe aii SE ies ARS a ae Rees, Denn eee Seopa. eee See 1309, 235 
Receipts, principal markets__-----..---- do...-| 6, 496 7, 161 5, 645 5, 059 5, 910 5, 997 3, 847 2, 870 14, 155 8, 406 | 6, 628 7,117 7, 877 
—* commercial, end of mo. ---.--.-- 8, 195 17, 333 16, 079 13, 943 | 10, 883 8, 809 6, 956 5, 598 10, 254 11,074 | 11,371 | 9, 682 9, 640 
| | | 
| ate including meal__..-....-.....- do....| 786] 5,274 | 5,796 | 1,867/ 1,467| 1,261| 4,139) 6,701 | 3,357 | 2,372| 5,512/ 950| 108 
DM abhcediiwcowseenasese do....| 27,204 7, 248 7, 076 6, 874 7,042 | 7,607 | 6, 390 5,940 | 6,324; 6,674] * 7,533; * 6,385 | r 6, 633 
Prices, waaiunie: | 
ae 3, yellow (Chicago) ft. -...- dol. ~ bu-- . 64 . 59 . 58 58 - 63 | 69 66; (3) | - 66 | . 65 . 64 65 62 
0.3, white (Chicago)-...........-.-- _ =a . 69 . 67 - 66 66 74 | (3) 7); © (3) | (3) . 69 . 69 67 
Weighted average, 5 markets, all grades | | | | | | 
dol. per bu..| 59 .59 . 58 68! .6¢! .68! .66! 65 | 66! =. 64 | 63 | 63 | 58 
* Revised. 
1 December 1 estimate. 2 For domestic consumption only, excluding grindings for export. 3 No quotation. 
as q any _ ber “commercial areas”; not comparable with earlier estimates of total crop or ‘‘commercial”’ crop. Some quantities unharvested on account of market con- 
ions are 


t For monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supplement, see table 20, p. 18, of the April 1940 Survey. 
t Data for 1939 revised. See note marked ‘“‘t’’, p. 42 of the January 1941 survey. 
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statistics through December 1939, to- | 1941 1940 
gether with ee notes hey references ; ; — Se - > 
e sources of the data, may be found in the anu- anu- e a ovem- | Decem- 
* bth Supplement to the Survey ary ary | ver | March | April May June July | August A. 8 October | "her ber 
FOODSTUFFS AND TOBACCO—Continued 
| 
GRAINS AND GRAIN PRODUCTS—Con. 
Corn—Continued. 
Production (crop estimate) - -_-- thous. of bu...) ........ Bi cc nnncn [neon sone sl comes oanepaiiis|-aaiecniesn-ainolo eageseeecieieseteah cuit teeninnct eae tiie 449,200 
Receipts, principal markets--...-......- do...-| 16,433 | 12,611 | 13,126 | 11,996 11,690} 13,116 | 23,411 | 22,464] 19,231 | 28,892] 37,609 21,608 20,710 
Shipments, principal markets_-___-_.-- , wae , 050 8, 125 7,777 5, 955 9,633 | 17,316 | 14,339] 15,126] 12,385 | 12,617] 18,660 | 12,190] 10,433 
Stocks, commercial, end of month_..-.- do....| 70,278 | 42,307 | 40,575 | 39,704 34,142| 24,016; 25,419 , 354 | 28,119} 41,181} 59,314 489 | 70,067 

i - Exports, including oatmeal.....__...-.- 53 72 154 228 57 83 105 66 69 59 74 87 15 

Price, wholesale, No. 3, white (Chicago 

dol. per bu_- . 38 .42 . 43 43 .43 41 . 35 -32 . 30 .31 . 34 . 38 .38 
Production (crop estimate)... _- Ghets. OF BU. .}....2. Bence nana) nnnsanensheotscergalenesenckal<essowacsasebaguhalswnammmaiebaaonsiiissae nanan 21,235,628 
Receipts, principal markets-_.........- do...-| 3,543 4, 327 4, 926 4, 751 4,178 3, 026 1,912 4,327 | 13,287 7,075 4, 238 4, 031 5, 337 
Stocks, commercial, end of month... ._- ano, & 8, 979 7, 867 7, 539 6, 204 4, 619 3, 130 2, 769 8, 395 9, 141 7, 093 6, 688 6, 592 
ice: 

Exports + ee re. pockets (100 lb.)_-| 350, 908 | 247, 142 | 316,774 | 292,278 | 287,517 | 289,562 | 294,632 | 246,135 | 190,209 | 247,498 | 245, 881 7,580 | 358, 185 
RGR SE ES Te do 8,421 | 19,072 | 23,636 | 40,905 | 27,572) 59,860) 43,357 | 22,711 | 52,240) 18,406 21,221 23,675 | 16,228 
Price, wholesale, head, clean (New Orleans) 

dol. per Ib_- . 039 . 039 . 039 . 039 . 038 . 038 . 039 . 039 . 040 . 038 . 033 . 034 . 035 
Production (crop estimate) - -__- a ee Seat Pn Ka nn SNe Meare MOTE PR WS RE ETT ee 3 52, 754 
Southern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
thous. of bbl. (162 Ib.) _- 1, 287 866 982 967 919 844 366 283 280 970 2, 896 2, 379 1, 519 
Shipments from mills, milled rice 
thous. of pockets (100 Ib.) _- 1, 431 1, 129 1, 108 1, 041 1, 080 1, 135 954 748 772 1,019 1, 558 1, 413 1,371 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice), end of month 
thous. of pockets (100 Ib.) 3, 964 3, 079 3, 017 2, 994 2, 890 2, 632 2, 084 1, 647 1,170 1, 183 2, 667 3, 746 4, 012 
California: 
Receipts, domestic, rough_.- bags (100 Ib.) .-| 264,783 | 97,273 | 154,940 | 293, 569 | 328,769 | 387,539 | 231,879 | 319, 168 | 473,827 | 488,847 | 376,624 | 203,870 | 289, 627 
Shipment from mills, milled rice... __- do_. 81, 855 f 140,976 | 91,480 | 97,009 | 141,744 | 167,697 | 196,394 | 148,390 | 160,879 | 370,380 | 126,523 | 167,276 | 211,149 
Stocks, rough and cleaned (in terms of 
cleaned rice), end of mo__bags (100 Ib.) _.-] 431, 886 J 458, 505 | 437,830 | 445,605 | 455,143 | 455,525 | 358,843 | 367,777 | 473,481 | 400,797 | 491,976 | 429,129 | 380, 200 
Rye: 
Exports, including flour___.___- thous. of bu_- (‘) 88 7 272 90 112 t 1 (}) 239 2 (1) 2 
Price, wholesale, No. 2 (Mpls.)_.dol. per bu_- ; .70 . 67 . 67 .70 . 59 . 45 44 41 44 . 48 : . 50 
Production (crop estimate) ____thous. of bu__|___-- : ee, epee = sD ees FE SS ae 2 Sees ee. ee ee ieee 2 40, 601 
Receipts, principal markets_-___..___._- 609 1, 768 1, 455 1, 478 1, 448 1, 324 695 687 1, 732 1, 520 1, 467 1,078 713 
Stocks, commercial, end of month_--_--_- ee 6, 223 10, 212 10, 120 10, 138 10, 048 9, 912 9, 506 9, 037 9, 142 8, 520 8,112 % 6, 640 
Wheat: 
a anc nk manent a ole simelaneedilittac aamteniats create DERE Mackin ccnncetitawecakacal at 7 f SARS Mania es eee een 152, 779 
Exports: 
Wheat, including flour. .............. Ae... .. 1, 864 2, 650 3, 816 6, 728 3, 837 2, 239 1, 835 3, 686 2, 976 3, 044 4, 431 4, 069 2, 206 
<< "> eras on... 46 608 1, 430 3, 704 1, 833 22 632 1, 876 93 988 1, 293 54 301 
Prices, wholesale: 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu_- . 90 1.05 1.04 1.04 1.08 1.01 . 82 79 .74 . 82 . 88 . 89 . 88 
No. 2, Red Winter (St. Louis) __..._- do___- . 92 1.05 1.06 1.06 1.11 1.04 . 87 ot 77 . 83 - 90 . 92 91 
No. 2, Hard Winter (K. C.).__ _....do___- 85 1.01 .99 1.02 1.06 95 . 76 71 . 69 . 76 . 82 - 85 . 83 
Weighted av., 6 markets, all grades_.do___ . 88 1.02 1.01 1.01 1.06 97 .78 oda -73 .78 ~ 85 . 87 . 85 
Pepe: Coron ess.), totel.....thous. of bu..|.......- Bin. nn ccdewnccccccieecen-os- a Sane Sas Mme aeT er a) Sears eer CO EEN OSLER 2816, 698 
Se. er ee Bes SS a Ee: Fee Se Memes Akio lem SSO A BCHEEE EI: hee Me 2227, 547 
Lo et oe ne See Sees Sees! ee . eS ee See! STE Ee 2589, 151 
Shipments, principal markets____.____- do__- 10, 025 8, 834 7, 403 8, 659 9,459 | 18,525 | 12,780 | 29,319] 21,442] 17,925; 15,284] 16,210 9, 
Stocks, end of month: 
Canada (Canadian wheat) __.__.____- do____| 445, 153 | 301, 434 | 292,090 | 288,391 | 280,625 | 258,939 | 257,131 | 255,175 | 272,360 | 352,982 | 409,356 | 415, 340 , 
Ree pees, COCR... nee ee . PE REE 437, 968 |._...- " A... ) ee ee st Se 725, 128 
os nc rte nr canwse do____}| 161,088 | 119,001 | 110,761 | 105,401 | 105,595 | 97,670 = 327 | 160,150 | 180,052 | 186,524 | 176,390 | 166,587 | 169,776 
Country mills and elevators_____.-_- al ESS: “GREE Ht (ts SERRE Siroaee eee 33, jo attests claimant Gems. 165, 167 
Baerenent mils. ................... eee ey, MERE ee ta 8 oy ee ry. Lk. Ree are tf SSRIS eoetiee 106, 
| ie a eet oe eee: pe RLS Oe) eee Cee eee 8 fe Bey » PS RN ‘ 
Wheat flour: 
Disappearance (Russell-Pearsall) 
thous. of bbi._}........- 9, 284 8, 233 8, 338 8, 227 5, 778 5, 756 9, 443 8, 902 9, 377 9, 117 S| aero 
eS oh = sae aaa do 387 434 508 643 427 428 256 3 435 437 749 405 
Grindings - bo Py thous. of bu.-| 40,000} 39,323} 36,400] 37,812] 37,632 38,604] 35,079 | 38,921] 40,474] 42,268 45,319 | 39,707 | 37,078 
rices, wholesale: 
Standard patents (Mpls.) dol. per bbl- 4.7 6. 02 5. 66 5. 70 5.77 5. 32 4. 64 4. 48 4.17 4. 34 4. 62 4. 66 4. 52 
PR) ane straight (Kansas City) caeee do__- 4.09 4. 80 4.73 4.7 4. 86 4. 55 4.19 3. 84 3.71 3. 88 4.01 4. 24 4.16 
roduction: 
Flour, actual (Census) ._____- thous. of bbl_- 8, 818 8, 649 8, 025 8, 320 8, 269 8, 514 7, 682 8, 504 &, 881 9, 288 9, 960 8, 737 8, 166 
Operations, percent of capacity--___- 58. 56. § 56. 4 54.1 53.7 55. 2 51.7 55.1 55. 6 65.5 62. 6 59.1 55. 6 
Flour (Russell-Pearsall) ._.__- thous. of bbl__|________- 9, 243 8, 441 8, 581 8, 454 9, 7, 872 9, 528 9,587 | 10, 264 9,535 | 10,713 j........ 
SS ea thous. of Ib__| 690,728 | 682, 637 | 630,066 | 657,156 | 656,277 | 673,073 | 614,992 | 681,823 | 705,137 | 735,441 | 785,828 | 687,760 | 639, 306 
Stocks, total, end of month (Russell-Pearsall) 
thous, of DbI_.[......... 6, 000 5, 700 5, 300 5, 100 5, 350 5, 500 5, 200 5, 450 5, 900 5, 750 §, 825 }........ 
Held by mills (Census). ..-..._.__--- RS ERE: ERREE FRE: |) ee) Pees 8S rn BP ae hE eed Wer MRS Ed 
LIVESTOCK 
Cattle and calves: 
Fae principal markets_thous. of animals_ 1, 600 1, 565} 1, 247 1, 359 1, 5&4 1, 576 1, 462 1, 737 1, 785 2,175 2, 427 1, 868 1, 604 
isposition: 
ee ae ae eee de... 964 997 810 825 974 936 858 991 939 1, 033 1,110 977 976 
oe ee ae ge... 623 548 433 516 568 631 594 723 833 1, 083 1, 324 892 624 
Stocker and feeder_ A ee 266 200 163 215 244 263 216 307 401 603 808 496 290 
Prices, wholesale (Chicago): — 
eae ere dol. per 100 Ib__ 11. 90 9. 46 9. 08 9. 31 9. 46 9. 83 9. 69 10. 44 11.00 11. 50 11. 87 12. 06 11. 85 
aaa Ss , 13. 98 10. 44 10. 53 11.34 11. 22 10. 89 10. 33 11. 02 11. 33 11. 47 12.09 12. 21 12. 61 

H eee * ee 11. 94 11. 50 10. 47 10. 69 9. 93 11.31 9. 59 9. 85 10. 41 11. 53 10. 97 10. 50 10. 58 

ogs: 
See, principal markets_thous. of animals.| 3,039 3,772 2, 922 2,710 2, 595 2, 674 2, 650 2, 259 2,177 2, 302 3, 113 3, 595 3, 787 
isposition: 
MOORE SOGONUOP sc ccecccccccccacce 2, 148 2, 753 2, 074 1, 964 1, 868 2, 005 1,927 1, 598 1, 497 1, 692 2, 371 2, 682 2, 8233 
Shipments, tota]._._._._.__- 881 1, 007 841 749 713 666 71 649 677 601 730 905 960 
Si Stocker and feeder... __. 58 47 43 49 43 48 33 33 37 36 42 47 40 
rices: 
Wholesale, heavy (Chi.)....dol. per 100 Ib_. 7. 69 5. 25 4.93 4.94 5. 46 5. 66 5. 04 | 5.99 6. 23 6. 59 6.41 6. 24 6. 42 
Hog-corn ratio 
bu. of corn per ewt. of live hogs_- 13.0 9.7 | 9.1 8.7 8.4 | 8.4! 7.6 9.2 9.2 9.9 9.8 9.9 10.3 


* Revised. 
! Less than 500 bushels. 
? December 1 estimate. 
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Monthly statistics through December 1939, to- 
gether 



























































Production (inspected slaughter), total | 
thous. of Ib__| 788, 844 ] 939, 102 | 742,054 | 690,347 | 622, 544 | 675,942 | 694,535 | 595,749 | 541,180 | 540,486 | 747,045 | 899, 321 | 1,021,219 


1941 1940 
to the a me a md on coe Gite a Janu Janu- | Febru | N 
sources inthe | Janu- anu- - A . Sep ovem-/| D “ 
1940 Supplement to the Survey | “ary ary ary March | April | May | June | July August | | tember | October wn | bee 
FOODSTUFFS AND TOBACCO—Continued 
| l | = 
LIVESTOCK—Continued | | 
Sheep and lambs: | | | 
pean. principal markets_thous. of animals 1, 721 1, 728 1, 424 1, 440 1, 876 2, 002 | 1, 687 | 1,894 | 2,068 | 2,523 2, 737 1, 776 1, 597 
position: 
ee ee aan ne ~ 7 1, 071 863 824 1,046 | 1,077 | 915 | 972 876 | 954 1, 085 908 917 
Shipments, total.................---- |} 718 653 559 620 828 917 779| 921! 1,188] 1,530] 1,669 883 688 
Stocker and feeder___________-.__-- = 148 119 84 89 156 169 | 132 214 | 383 610 890 320 154 
Prices wholesale (Chicago): at | | 
Ce VL dol. per 100 Ib_- 5. 22 4. 60 5. 09 5. 53 5.10 4.16 | 3. 84 | 3. 45 | 3. 50 3. 83 4.01 4.03 4.10 
BEES ee do....| 978 8. 60 8. 6u 9.64} 9.67 9.63 | 10.16 9.14] 875 &. 54 8. 88 8. 88 9.06 
| | 
oi MEATS | | | | 
otal meats: | 
— apparent._-_......-- mil. Ys Ib- 1, 249 1, 273 | 1, 132 1,167 | 1,200 | 1, 144 1, 152 | 1, 228 1, 167 1, 365 1,289 | 1,209 
REE ES a ok 18 64 1 30 28 | 21 19 | 35 | 17 16 17 17 18 
Probeatian (inspected slaughter) ___- - -- do-_-- 1, 356 1, 482 1, 214 1, 165 1, 133 | 1, 200 1,177 | 1, 122 | 1, 068 1, 051 1, 349 1, 442 | 1, 550 
Stocks, cold storage, end of month__-_-__do__- 1, 260 977 1, 093 1, 100 1,031 | 1,010] 1,034 | 974 796 662 632 788 | © 1,164 
- Miscellaneous a do--.-| 98 104 107 101 | 87 | 7 | 79 | 7 | 67 58 53 66 | +102 
eef and veal: | | | 
Consumption, apparent-.---____- thous. of Ib__| 502, 756 | 481,365 | 424,129 | 425,409 | 467,534 | 484, 143 | 441,163 | 479, 493 | 480, 723 | 456, 800 | 524, 736 | 463, 355 |r 439, 048 
sO ao oO 1, 003 1, 325 1, 767 1, 325 1,491 | 1,366] 1,323] 1,076| 1,403 1, 280 1, 508 1, 609 | 1, 181 
Price, batons, beef, fresh, native steers os i -~ 
|S ie tat] eae ol. per _. . 162 : 15 .166|  .170 8} © ime . 183 . 192 . 186 .190 | 198 
Production (inspected slaughter) thous. of Ib._| 496, 850 | 475,578 | 415, 207 | 419,498 | 453, 508 | 467,179 | 429,851 | 471,496 | 469,808 |r452,515 | 532,165 | 483, 045 | 469, 265 
Stocks, beef, cold storage, end of mo____do____| 108, 637 78, 573 74, 708 72,560 | 62,020 | 53,193 | 45,972 | 42,004 | 35,663 36, 303 48, 245 71, 508 |r 106, 990 
Lamb and mutton: 
Consumption, apparent_____-_- ee ee 70, 337 | 67,388 | 56,124 | 54,871 | 57,305 | 56,647 | 52,427 | 54,886 | 57,579 57,848 | 69,165 | 58,705 | * 58,314 
Production (inspected slaughter) ..-.-do._.-| 69, 936 67, 132 56, 281 54, 677 | 56, 657 | 56,567 | 52,245 | 55,019 57,457 | 758, 108 69,618 | 59, 332 59, 026 
Stocks, Dae serene, end of month--.-- do....| 4,689] 4,412 | 4,488) 4,257) 3,580) 3,463) 3,254 | 3,342 | 3,192 | 3,411 | 3,817) 4,427 | + 5,119 
Pork (including lard): } | | | 
Consumption, apparent_-----_------- ..do_..-| 675, 693 | 723,992 | 573, 246 | 651, 337 | 642,696 | 659,459 | 650,297 | 617,900 | 689, 594 | 651,872 | 771,486 | 766, 548 | 702, 972 
|” Se a do_._-| 15,941 | 56,576 | 52,815 | 25,356 | 23,806] 18,664 15,826 | 31,472] 14,158] 13,854 14,033] 13,555 | 15, 034 
": ee : — (tet Oh ao do-_-- -13, 666 27,988 | 25,133 | 20,654 | 18,849 14, 889 12,697 | 28,239 10,181 9, 956 10, 198 10, 228 | 12, 302 
Prices, wholesale: 
Hams, smoked (Chicago) ______. dol. per Ib- . 200 -171 | 173 | . 168 | . 168 | 171 | 173 | 175 .178 . 183 . 183 . 183 
Lard, in tierces: 
Prime, contract (N. Y.)_-.------- _.do . 057 . 066 | . 067 . 063 | . 066 . 060 | . 060 . 064 . 055 | . 055 . 052 . 053 
Refined (Chicago) -_- do . 075 - 073 . 072 . 070 | -072| =. 070 | 065 . 069 .066 | =. 071 . 068 | . 069 | 
| | 
| 








RSS ee i ee do___-| 138, 836 | 178,395 | 140,979 | 130,199 | 113,315 | 121,956 | 121,511 | 103,983 90, 525 84, 310 | 114, 789 | 145, 387 |r 181, 917 
Stocks, cold storage, end of month_ ---- do.-__|1,048,489 | 790,776 | 907, 293 | 921, 510 | 878,008 | 876,512 | 905, 296 | 851,896 | 689,854 | 564,904 | 526,878 | 646, 492 \r950, 238 
EEE _.do 741, 108 J 588,601 | 650,653 | 652,733 | 611,956 | 592,575 | 598, 522 | 548,688 | 417, 564 | 329,214 | 303,712 | 408, 900 \7 656, 169 
SM Te oe _.do 307, 381 § 202, 175 256, 640 | 268,777 | 266,052 | 283,937 | 306,774 | 303,208 | 272, 290 235, 690 | 223, 166 | 237, 592 1294, 069 
| j | 
POULTRY AND EGGS | | | | | 
Poultry: | | 
Receipts, 5 markets _--------- thous. of Ib- 27, 933 32, 937 22, 671 22,054 | 19,889 | 26,042 28, 212 26, 892 32, 987 34, O87 44,248 | 89,802 | 88,005 
Stocks, cold storage, end of month____.do____| 191,648 } 166,962 | 144, 759 | 115, 442 86,226 | 76,904 | 82, 336 82, 415 82, 178 90,842 | 114, 257 | 159, 110 | 208, 365 
Eggs: | | | | 
ae gp ee. sear Soe. of cases 1, 065 954] 1,017 1, 734 2,238 | 2,369 1, 682 1, 274 943 799 | 727 | 682 | 734 
Stocks, cold storage, end of month: H 
ce se oatleapepaeiabies thous. of cases 311 57 | 81| 854] 3,341] 5,980| 7,513| 7,784| 7,241| 6,040] 4,144] 1,960] 614 
| SS eae thous. of Ib- 53,886 | 56,249 | 38,070 | 44,199 | 79,454 | 123,793 | 150,366 | 154,947 | 145,653 | 130,787 | 111,815 | 91, 273 | + 73, 326 
TROPICAL PRODUCTS | | | | | 
Cocoa: | | 
IE cei rite none os ne aes long tons 33,795 | 22,951 | 30,917 | 14,865 11,886) 20,119 | 22,288 | 41,185 | 35,396 | 24,935 | 30,053} 30,082 40, 548 
Price, spot, Accra 2, SD dol. per Ib . 0520 . 0561 0538 | .0556 .0600 | .0553 . 0495 . 0466 .0426 | .0451 | .0452/ .0489| .0534 
Coffee: | | 
Clearances from Brazil, total__thous. of bags 1, 455 1, 156 1, 384 1, 162 926 1, 342 703 733 847 804 1,050/ 1,094] 1,30 
To United States- : SS 1,214 573 668 717 539 944 571 606 650 708 | 912 896 1, 149 
ne ages cee States. : 73 — | 2, 010 1, 225 12 1, 443 1, 274 1, 339 1, 226 1, 393 1, 148 994 | 1, 247 1, 386 1, 605 
Price, wholesale, Rio No. 7 (N. Y. | 
dol. per Ib . 053 055 | . 056 . 056 . 055 . 053 . 053 . 053 . 051 . 051 | . 051 | . 052 . 053 
Visible supply: | 
eee wenees.............. thous. of bags 1, 300 994 944 | 1, 053 895 1, 018 997 992 975 | 1, 044 997 | 1,099| 1,157 
Sugar: | 
Raw sugar: 
Cuban stocks, end of month 
thous. of Spanish tons 1, 037 r 500 | 1,183 | 2,226 2, 501 2, 260 2, 021 1, 776 1, 650 1, 568 | 1, 473 | 1, 216 | 1, 181 
United States: 
Meltings, hg —- i tons 307, 619 fr 285, 008 289, 291 | 333,186 | 339,755 | 351,629 | 336,579 | 380,198 | 318,357 | 368,346 | 303,215 | 350,401 | 305,978 
Price, wholesale, 96 centri fugal (N. Y.) | 
dol. per Ib . 029 . 029 . 029 . 028 . 028 . 028 . 027 . 027 . 027 . 027 . 028 - 029 | . 029 
Receipts: From Hawaii and Puerto Rico | 
long tons 29,892 | 117,576 | 129,878 | 156,155 | 148, 904 64, 831 | 100,932 | 123,983 | 125,256 | 127,822 | 136, 764 | 118, 252 
Teaports, totelt................ do___.| 236,098 | 156, 259 | 208,959 | 211,027 | 207,784 | 222,532 | 232 048 | 221.696 | 198,490 | 143, 034 | 145, 042 | 175, 548 | 113, 186 
From Cubat_- -------d0....| 148, 938 | 121,883 | 121,604 | 157,045 | 143,329 | 129,006 | 148, 833 | 155,545 | 98,623 | 90,986 | 73,155 | 91,442 | 51,607 
From Philippine Islandst_ oe do 83, 458 34,055 | 71,107 | 49,971 60, 535 | 93, 447 79, 824 66,140 | 99,852 | 52,041 | 71,884 | 79,097 | 45, 955 
R —— at gone por “ month __do 276, 034 | 413, 074 445, 039 | 501,547 | 500,912 | 557,928 | 557, 564 | 487,637 | 474,426 | 412,105 | 315, 501 | 295,661 | 277, 946 
efined sugar (United States): 
a I aT do 6,720 | 14,213 13,631 | 15,132 | 19, 001 18,392 | 38, 636 2,034 | 10,977 7,420} 3,995 6,305 | 2,996 
Price, retail, gran. “(N. Y.)____-dol. per lb . 050 . 052 | . 051 | . 051 . 051 . 050 . 050 . 050 . 050 . 050 | . 050 | . 050 | . 050 
Price, wholesale, gran. (N. Y.)- ae” . 043 . 045 | . 044 | . 044 . 044 | . 044 . 044 . 044 . 043 . 043 . 043 | - 043 | . 043 
Receipts | | 
From Hawaii and Puerto Rico_long tons ii 15, 418 | * 25, 879 28, 710 26, 245 29, 115 13, 755 | 3, 991 271 1,109 | 1, 406 1, 654 | 2, 054 
penne euenes...........__.. .-do....| 12,976 | 13,968 | 24,452 | 35,073 | 53,87 45,750 | 37,488 | 40,129 | 43,668 | 35,298 | 25,983 | 10,076 | 904 
From Cubat_____. ..do 7,477 13, 072 22, 275 31, 278 45, 689 38, 471 35,273 | 32,048 37,562 | 29,711 | 24,994] 6,155 | 241 
From Philippine Islandst_- ian 5, 207 893 2,176 | 3,794 8, 178 7, 261 2, 187 8, 066 6,023 | 5,571 | 960 | 1,362 | 479 
Te ee wage _thous. of Ib 7, 838 11,927! 8,863! 8,056! 8,630: 4,921 6, 510 7, 316 7, 176 | 7,783 | 9,030! 9,364! 9,385 
r Revised. 


tRevised series; revisions beginning January 1937 appear in table 8, p. 18, of the January 1941 Survey; see also note marked ‘‘§”’ which applies to both production and stocks. 

tMonthly figures beginning 1913, corresponding to the monthly averages shown on Pp. 113 of the 1940 Supplement, will appe ar in a subsequent issue. 

§in accordance with new definitions effective November 1, 1940, fats rendered from hog carcasses formerly reported as “lard’’ are now reported as “lard” and “rendered 
pork fat.” The two are here combined to have figures comparable with the earlier data. 
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statistics through December 1939, to- | 1941 1940 
Monthly 
er with cape omy wd notes me ene : . | mn - 
the sources of the data, may ound in the anu- anu- ebru- ; aa . ep- ovem- | Decem- 
1940 Supplement to the Survey ary ary ary March April May | June July August tember October ber ber 
FOODSTUFFS AND TOBACCO—Continued 
| 
MISCELLANEOUS FOOD PRODUCTS | | | | 
Candy, sales by manufacturers._.thous. of dol._| 19,076 [| 18,612 | 19,338 | 18, 216 | 16, 212 15, 953 12, 268 | 12,820| 15,679 | 23,400 | 24,111} 24,159 | 22,709 
ish: : | 
Fandings, fresh fish, prin. ports_.thous. oflb__| 22,027 | 26,315 | 28,380) 25,298 20,344 | 26,603 | 35,583 | 55,715 | 51,461 | 44,624 40,836 | 36,070) 31,518 
on, canned, shipments___________- | ee 346,185 | 399,199 | 198,816 | 603,249 | 86,061 | 204,827 | 375,008 | 880,148 | 794,289 | 817,370 | 463,549 i 
— ‘cold storage, 15th of month | , 
Stocks, Cc age, 1 | 
thous. of lb__| 86,618 } 78,563 | 62,622 | 45,592 | 34,835 33,756 | 45,473 | 62,062 | 76,479 | 86,321 | 94,006 | 95, 531 jr 100, 088 
Gelatin, edible: ae | 
fonthly report for 7 companies: 

Pa deniton Didegardia dara x <tielacangdigean ikea do ae 1, 806 1, 976 1, 924 1, 949 2,029 | 1,688 1, 587 1, 229 1, 150 1, 160 1,397 1, 625 1, 856 
MUMMIINEN 3.4 25h. acacatecc5 28 do....| 1,617 1, 559 1, 571 1, 618 L747}. 7n 1,622 1, 715 1, 674 1,399 | 1,595 1,636 | 1,775 
RN one Wa cahin<<bicctidns---slLGn | 5,763 6, 033 6, 385 6, 716 7,009 | 6,985 6, 950 6, 464 5, 940 5, 701 5, 503 5, 492 5, 574 

Quarterly report for 11 companies: : oii aciiel aie des 
ee ee ae a eee eens, ee Se) PO a ‘fA ee % | Sees Bea 2r : 
eee Ris Ee en RE SEER We 1 OMNE bc. ey | 10,962)......... eR Ss 3 5 ae Fes eries: 8, 421 

TOBACCO | 
Leaf: | | 

Exports, incl. scrap and stems-_thous. of Ib- 14,844 | 36,687 | 18,408 | 32,550 | 15,912| 32,616 20, 15,533 | 14, 360 7,644 | 11,526) 11,836 18,947 

Imports, incl. scrap and stems. --_- ..-do.-.-| 6,268] 6,174] 5,285| 5,159| 5,790| 6,770] 6,425| 7,780| 7,329] 6,239| 6734| 5,365| 7,091 

Production (crop estimate) __....._mil. of Ib__|___- a SE IE) Oe See Lees Pe So ee Bee 11,376 

Stocks, dealers and manufacturers, total, end | | 

IU nS ctccar mane cesuece mil. of Ib__} _- ac ficadatoe ss | en Tete A RA Beal i ST... ee 3, 435 
Domestic: } | 

Cigar leaf ee! Sey: el SRNR - meee, Ae «ee 402 | | SED ‘Shere. MRS i ee 321 

Fire-cured and dark air-cured__-__- ee .| 268 .| EE ARES > RE Shee Bee 202 

Flue-cured and light air-cured__....do____|_._______J--_______}________- 2, 519 Ria | eee eri i} SS Soh es 2, 789 

Miscellaneous domestic- ---___- _..do | |) See ee Sas es as PE ee 4 
Foreign grown: | | 

Cigar leaf eee eae |) Seer oy ee | ee bs sate gee ee 18 

Cigarette tobacco - - Eee: ee Peas S 119 | i: | Reet EP | 4. Bae 102 

Manufactured eo, - ie | | } 

Consumption (tax-paid withdrawals): | | 
Small caaeetios. aE ee millions 16, 287 14,568 | 13,163 13,021 | 14,820 16,275 | 17,565 | 15,913 | 15,840 14, 890 16, 448 14, 347 13, 815 
Large cigars " as thousands. -| 403, 166 | 388,085 | 375,824 | 397,490 | 425, 140 | 469,313 | 435,029 | 460, 523 | 487,641 | 475,725 | 583, 508 | 507,349 4 
Manufactured tobacco and snuff | 

thous. of Ib__| 28, 958 26, 742 26,857 | 27, 550 28,481 | 29, 924 27, 660 29, 333 28, 849 28, 729 34, 718 28, 596 24, 758 

Exports, cigarettes. __- a5 thousands__| 626, 129 | 616,661 | 576,914 | 537,206 | 509,420 | 803,312 | 604,312 | 406,076 | 639,101 | 285, 106 | 533,455 | 472,923 | 597, 390 
ices, wholesale (list price, destination): | | | | 

"ae, oe coma sete "Gol. per 1,000 5. 760 5.513 | 5.513 5. 513 5. 513 5. 513 | 5.513 | 5.760 | 5.760 5. 760 5. 760 5. 760 5. 760 
Cigars, composite price-________---- do 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 

juction, manufactured tobacco: | 

PTrotal i "thous. of Ib 22, 970 24,049 | 24,045 | 25,554 | 26,889 | 24,167 | 26,887| 25,933 26,300| 31,133 | 25,704| 22,941 

Fine cut chewing. ae 330 | 300 | 335 | 362 512 367 | 432 456 | 398 44 421 380 
Plug. a 3, 484 4,035 | 3,806 4, 278 4,331 | 4,115| 4,521 4, 225 4, 145 4, 195 3, 942 3, 681 
Scrap chewing. _.do > 3,591 | 3,397 3,363 | 3,507 3, 539 3,187 | 3,985 3, 807 | 3, 525 4, 3, 256 3, 196 
Smoking do 15,165 | 15,836 | 16,087 | 16,949 18,004 16,082| 17,460| 16,949 | 17,762 | 21,950 17,642 | 15, 227 
Twist _- do 399 481 454 | 458 503 416 | 489 | 497 | 470 | 53 442 456 
FUELS AND BYPRODUCTS 
| | | | 
COAL | 
Anthracite: | } 

Exports _..thous. of long tons_- 146 149 114 | 121 121 282 363 329 222 221 167 141 153 
— —— l h | | | 11.37 | 11.04 11.41} 11.48] 11.57] 11.59 
Retail dol. per short ton 4 Canes .37 : ee Lee es : : 3 

Wholesale a , : do | 9,823 9.501 | 9.576) 9. 584 9. 388 9. 27 9. 333 9. 462 9. 558 9. 636 9. 769 9.775 9. 793 
Production. .._.thous. of short tons-_- 4, 975 5,622 | 3, 546 | 38,773] 3,746 3, 957 4,367 | 4,408 3,775 4, 056 4, 234 3, 869 4, 699 
Stocks, end of month: | | } } 
In producers’ storage yards__ _____-_ do____| 704 647 | 372 | 128 91 137 | 506 | 953 1, 164 1, 279 1,112 1, 112 939 
In selected retail dealers’ yards | | a | “ 
- number of days’ supply--| 33 25 | 23 17 24 37 | 40 46 56 51 49 57 45 
ituminous: 

Exports _...thous. of long tons | 454 512 510 602 | 1, 231 2,081 | 1,948 | 1, 849 1, 806 1, 488 1,091 1, 065 518 
1 s ie >, s H al j 

nam: dae. of short tons | 33, 481 33, 183 28, 780 28, 538 26, O72 25, 741 24, 988 25, 877 27,079 26, 783 30, 333 30, 961 | + 32, 637 
Beehive coke ovens a chebh cea oan "817 372 242 211 160 | 166 240 367 442 432 577 6 736 
nepeeeuet coke ovens = = 7, 061 6,654 | 5,676 5, = | 5, pr eS = 6, bee 6, po 6, ja 6, on 6, bn = a 
y ills Sioa 07 308 246 337 | 8 | 51% i 
se gegen ¢ Ds | 182 155 | 141 143 } 205 | 131 124 123 136 139 139 139 171 
Electric power utilities er 4, 670 4,902 | 4,217 4,029 3,561 3, 696 3, 839 4,079 4, 341 4,177 4, 812 4, 582 4, 737 
Railways (class I) . _.do |; 8, 181 8, 436 | 7, 328 r A 288 6, 721 6, 534 6, 199 6, 391 6, 612 6, 606 7, 349 7, 594 "8,07 
Steel and rolling mills __..__...__--- do | 1,043 1, 106 | 900 870 | 725 | 751 690 715 _ 79 _ 752 870 895 975 
ied industrial _.do | 11,150] 11,250] 10,030 9,830 | 8,650 7, 950 7,170 7, 080 7, 520 7, 510 9, 080 9,770 | 10,440 

Other consumption: | ce 
Vessels (bunker) thous. of long tons | 85 129 | 110 105 | 93 128 100 102 112 102 105 107 - 

oe mine fuel thous. of short tons__} 314 308 | 268 241 | 226 | 243 | 231 258 281 276 77 286 
rices: | | ” 
amen. com posite§_ dol. per short ton | | r 8.65 | | : S06 |... fas conan 8. 54 8.75 8. 84 8. 86 
Vholesale: | | 

i meal composite do | 4.390 4.320} 4.318 4.296 | 4.275 | 4.265 4. 264 | 4. 251 4. 256 4.277 4. 403 4. 393 4. 393 
Prepared sizes, composite. -do....| 4.616) 4.425| 4.457] 4.395| 4.207| 4.230| 4.931| 4.27 4.314| 4.354| 4.602| 4.619| 4.618 

Productiont._____- thous. of short tons__| 43,905 | 44,976 | 39,277 | 35,214 | 32,790 | 34,896 | 32,400 | 35,890 | 39,010 | 38,650 38,700 | 40,012 | * 41, 400 

ae eee - gt orga oo Ay lg | 48, 520 40, 222 | 39, 077 35, 108 | 35, 721 39,203 | 41, 563 45, 438 48, 111 51, 122 51, 564 51, 872 | * 50, 998 
Industrial, total _.........do...| 41,920 } 33,592 | 32,577 | 30,208 | 30,521 | 32,403) 34,563 | 37, 39,611 | 42,122 | 42,464 | 42,922 | r 42,978 

Byproduct coke ovens do 9, 887 6,496 | 5,875 5,305} 5,150 5, 956 6,506 | 7,448 7, 832 8, 861 9,712 | 10,091 10, 184 
e ills i "425| 444 "408 | 463 ” 486 507| 494 551 578 515 476 | * 436 
Semen pec > 288 239 | 218 200 243 248 284 292 291 287 285 273 284 
Electric power utilities do 10, 973 9,069 | 9,128] 9,257] 9,514] 9,798| 10,241 10,559 | 11,003 | 11,337 11,309] 11,413] 11,336 
Railways (class I) ___ do 6,201) 4.992/ 5,272} 4,600| 4,526| 4,602| 4,644| 5,240] 5,693| 5,679/ 5,493| 5,748| * 5,921 
Steel and rolling mills do ” 933 "651 | eo] Sr 565 533} 541} 605 661 690 660| . 691| 7827 
Other industrial. ___ __.do 13,260 | 11,720} 10,990} 9,800 | 10,060 10,780 | 11,840 | 12,900| 13,580 | 14,690 | 14,490 | 14,230 | 13,990 
Retail dealers, total ..do 6, 600 6,630 | 6,500! 4,900 5, 200 6,800 | 7,000: 7,900 8, 500 9, 000 9, 100 8, 950 8, 020 


r Revised. 
t Data for 1938 revised. 


See p. 45 of the August 1940 Survey. 
§ Composite price for 38 cities in March; 37 cities in June, September, and October 


1 December | estimate. 


compiled on a monthly basis for the coal-burning season, September through April. 





: 36 cities in November; and 35 cities in December. 


Data for retail coal prices are now 

























































































46 SURVEY OF CURRENT BUSINESS March 194] 
Monthly statistics through commas 1989, to- | 1941 1940 
to the the data bee found in th J J Feb Sept N D 
sources » May un e anu- anu- ebru- em- ovem- . 
1940 Supplement to the Survey ary ary ary March | April | May | June July | August | = October | her ig 
: FUELS AND BYPRODUCTS—Continued 
7 
j 
COKE 
SC SOREN MOC ee thous. of long tons_- 45 28 39 46 42 52 77 74 90 79 76 62 61 
* ce, beehive, Connellsville (furnace 
i. dol. per short ton..| 5.375 4.813 4. 550 4.475 4.475 4.475 4.475 4.475 4.475 4.475 4.475 4.555 | 5.000 
Prod on: 
' Oo ee thous. of short tons-- 514 238 155 135 102 106 151 231 278 272 363 394 463 
. pS TS ane aaee ne ae 4, 933 4, 707 4,017 4, 125 3, 984 4, 244 4, 375 4,619 4, 682 4, 627 4, 840 4, 750 4, 890 
| aes ea aaa” 116 131 130 139 152 149 121 123 119 131 88 126 
Stocks, end of month: 
j Byproduct plants, total_..............- do._-- 1,597 | * 2,006 1, 706 1, 638 2, 016 2, 056 1, 803 1,915 2, 027 2, 058 2, 029 1, 997 1, 901 
i At REARS isis 732 842 784 800 931 955 877 846 807 776 740 713 736 
H At merchant plants-_................- | ee 865 | 7 1, 164 922 838 1, 085 1, 101 926 1, 069 1, 219 1, 281 1, 290 1, 284 1, 165 
| i as ' i 628 28 624 663 681 697 678 647 617 581 527 487 
PETROLEUM AND PRODUCTS 
Crude petroleum 
oe gg june to stills) ._thous. of bbl__|.....---- 106, 530 | 101,766 | 110,079 | 106,979 | 111,817 | 108,237 | 107,902 | 108,756 | 107,756 | 109,394 | 105, 364 | 109,703 
PS a ea do 3, 199 1, 948 2, 244 2, 866 3, 368 4, 266 3, 658 3,771 4, 150 4, 059 3, 910 4,023 | 4,744 
oy a a a per bbl.- . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 : 
a isle sncnetion thous. of bbl__|_-.-.---- 113, 140 | 108, 668 | 120,075 | 116,045 | 118, 283 | 111,690 | 113, 244 | 110,523 | 109,337 | 113,418 | 106,904 | 110, 520 
Refinery o I lhastevdasias pet. of capacity--|-..-...-.- 81 81 81 82 83 84 80 81 83 82 82 82 
Stocks, end of month: 
California: 
Heavy crude and fuel_._.-- thous. of bbl../........- 79,380 | 79,047 78,440 | 78,866 | 78,359 78, 443 77, 550 76, 373 75,392 | 74,124 73,011 | 71,798 
ee ee a _ _ Seed ieee - 35, 567 | 36,110 | 35,943 | 36,000} 35,782 | 35,368 | 36,182] 36,493 | 35,460 | 35,422 | 35,043 | 35,852 
East of —— ae | 196, 407 | 200, 704 | 207,407 | 214,321 | 218,492 | 218,998 | 219,796 | 220, 234 | 220,197 | 220,896 | 220,645 | 221, 031 
ee Se a gi do__..|.......--] 39,162 | 40,212 | 40,87 42,119 | 45,183 | 47,525 | 47,959 | 47,950 | 44,778 | 44,774 | 44,873 | 43,767 
Tank { noms and pipe linest..._..._. __ See Gea: 157, 245 | 160,492 | 166,536 | 172,202 | 173,309 | 171,473 | 171,837 | 172, 284 | 175,419 | 176,122 | 175,772 | 177, 264 
Seamameeneas..................... number.|_-._.-.-- 1, 578 1, 655 1, 677 1, 853 2, 083 2, 021 1, 860 1, 788 1, 555 1, 856 1, 533 1, 248 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
E c power plants- ____- thous. of bbl__| 1, 689 1, 950 1, 446 1, 261 97 948 1,016 1, 234 1, 503 1, 425 1,678 | + 1,469 1,814 
Railways (cies ere NEE SRR 4, 502 4, 100 4, 281 4, 164 4, 130 4, 090 4, 166 4, 293 4, 334 4, 847 4, 806 |e cenceas 
Vessels (bunker) -_...............-- | "ee 3, 497 3, 082 3, 350 2, 930 3, 242 2, 926 3, 009 2, 661 2, 293 2, 724 2, 77O honkeoee 
Price, foal ol oi] a dol. per gal_- . 040 . 039 . 039 . 039 . 039 . 039 . 039 . 039 . 040 . 040 . 040 . 040 - 040 
Residual fuel RE thous. of bbl__|.........] 28,082 | 24,680 26,870 | 25,372 26, 548 25, 469 25, 248 26, 451 25, 504 27, 944 26,125 | 27, 925 
Gas oil and te fe, Seeel..-do._..|........- 16,548 | 16,262} 16,346 | 15,260] 14,541 | 14,154] 14,439 14,957 | 14,735 | 14,381 | 15,073 | 16,608 
Stocks, end of m 
Residual fuel il, ne of California 
thous. of bb]__|._...-.-- 18, 764 | 19,130 | 19,160 | 18,475 | 19,116 | 20,339 | 21,909 | 24,042] 25,015 | 26,539 | 24,580 | 23,656 
M Ran = and distillate fuels, total....do_...|...-...-- 21, 057 19, 615 18, 541 20,310 | 23,112 | 26,412 | 30,134 33, 964 37,166 | 37,709 | 35,885 | 32,082 
otor fue 
Demand, domestict.__----- " A teak 40,370 | 37,557 | 44,607 | 47,683 | 52,946] 55,459 | 53,865 | 55,346 | 52,207] 53,807 | 49,074 | 46,413 
Ex _ ne ae 1, 469 2, 001 1, 848 2, 021 1, 730 1, 766 2,177 1, 460 1, 686 1, 699 1, 662 1, 904 1, 786 
ces, gasolin 
Wholesale, ‘toa wagon (N. Y.)t 
dol. per gal_- . 125 . 137 . 137 . 134 . 133 . 128 .127 . 130 .128 . 124 . 122 . 120 1B 
Wholesale, refining (Okla.)__.______ ee . 044 . 047 . 044 . 044 . 046 . 048 . 048 . 048 . 046 . 046 . 045 . 045 . 045 
Retail, Sersseoenetiean, Seiten” .--.d0.. 12 . 134 . 133 . 132 . 129 .127 . 125 . 126 .123 122 . 122 . 121 .122 
Benen PEE thous. of bbl_- eee er 50,243 | 47,596 | 51,230 | 50,625 | 52,183 51, 325 51, 879 52, 658 §2, 313 52, 907 50,892 | 52, 508 
a a a RRS: 272 231 237 228 247 263 279 271 263 290 282 298 
Straight run ~ ye ae a a Se Re 21,709 | 20,409 | 21,774 | 23,082} 22,526 | 22,422] 22,420 | 22,120] 22,254] 21,602| 21,053 | 22,213 
ed — 2 Se | Sete ee, * 23, 991 22,777 | 24, 730 22, 901 24, 823 24,239 | 24,496 | 25, 587 25, 090 25, 968 24,716 | 25, 047 
Neural gasolin 4 i. ee 8 4, 271 4,179 4, 489 4, 414 4, 587 4, 401 4, 684 4, 680 4, 706 5, 047 4, 841 4, 950 
atural gasoline blendedt_._____- | SS ee 3, 285 3, 067 2, 986 2, 783 3, 075 2, 600 2, 744 3, 081 3, 744 4, 156 4, 026 3, 783 
Retail | EL RO mil. of gal.| 1, 646 1, 543 1,812 1, 936 2, 133 2, 267 2, 126 2, 319 2, 134 2, 190 1,081 |.sccoe 
Stocks, gasoline, end of month: | 
Finished gasoline, total_._.thous. of bbl. .| eee 84,863 | 92,721 | 96,467 | 96,615 | 93,474 | 86,276 82,025 | 77,134 | 75,915 | 73,338 | 73,420 | 77,943 
— wT do__-- |--------- 60,420 | 68,227! 70,274 | 69,407| 65,871 | 59,708 | 54.414 | 50,056} 49,040 | 47,162] 46,695 | 50,807 
x Natural gasoline_-_._.......-..-..-- tate: |--------- 4, 476 4, 757 5, 393 6, 112 6, 514 7, 000 7, 584 7, 702 7, 038 6, 569 6, 102 5, 704 
erosene: | 
jwasemotion, 0 eae SER, See 7, 642 6, 263 6, 273 5, 621 5, 297 3, 952 4, 257 4,114 5, 173 5, 608 6, 768 7, 808 
Ruperts ES Sits aa See 57 356 279 463 375 377 299 213 196 173 120 175 113 
ce, wholesale, water white, 47°, refinery 
(Pennsylvania)............_- dol. per gal..| .053 . 048 050 . 050 . 050 051 . 051 . 050 . 049 . 049 . 049 . 050 . 052 
RSS PS thous. of bb]__|_......-- 5, 375 5, 945 6, 570 6, 257 6, 641 5, 785 5, 797 5, 629 6, 062 6, 496 6, 431 6, 894 
Lubricants refinery, end of month__..____ eel RERRGRE 4,918 4, 302 4,114 4, 351 5, 309 6, 810 8, 191 9,476 | 10,254} 11,000 | 10,473 9, 512 
ubricants 
nsumption, domestict.............do_._. Se tall 2,054 | 1,522] 1,883| 2,138| 2,063| 2146] 1,871| 2,024| 2150| 2,443] 2,449] 1,875 
— cylinder, refinery ( — | | } 
al Soh SD dol. per gal..| .090 . 208 . 193 . 170 . 161 . 150 . 143 118 . 103 . 094 . 090 . 090 , 
production cai  kckserncele thous. of pel. BARE 3, 308 3, 108 3, 335 3, 280 3, 341 3, 212 3, 024 2, 635 2, 682 2, 954 3, 021 2 865 
a refinery, end of month. -.....do.__. eC eaibet 7,328 | 7,825] 8084] 8065/ 8170] 8,161 8,573 | 8,457] 8596 | 8,464] 8,365 | 8,767 
Repeats 2 a eee short tons__ e 600 4,619 1, 876 896 417 230 260 9,761 | 21,028 1,447 | 39,993 377 | 18, 504 
i “as SS RES caine 207, 200 | 219,600 | 324,200 | 400,000 | 487,600 | 527,300 | 606, 600 | 638, 000 | 604, 700 | 608,400 | 396,900 | 326, 200 
wees refinery, end of month.-_.._- PS, PRRGI. « 593, 000 | 647,000 | 699,000 | 768,000 | 759,000 | 681; 000 | 623,000 | 588,000 | 490,000 | 469,000 | 526,000 | 614, 000 
ee nS imaccmne thous. ~ Ib. a. 48,440 | 49,560 | 47,320 | 42,560 | 44,240 39,760 | 37,520 | 33,320 | 39,760 | 43,120 | 43,960 | 43,680 
Stocks, refinery, end of month..._....do__._|_...___-- 74,575 | 82,631 | 90,373 | 96,910 | 103,289 | 110,346 | 113,978 | 112,359 | 110,028 | 113,827 | 120,212 | 125,272 
LEATHER AND PRODUCTS 
| | | | 
HIDES AND SKINS | | | | | 
Im en hides and skins___-_thous. of | 41,284 | 30,383 | 32,421 | 23,855 | 22,767 | 23,716 | 28,521 | 28,863 | 33,123 | 28,111 | 29,627 | 38,459 | 42,542 
Sea do....| 2,828 1, 348 1, 055 1, 005 623 1, 118 1, 085 2,108 | 1,152 1, 253 1, 999 3, 365 1, 489 
in cron caine do....| 24,638 | 14,178 | 16,221 9, 669 9, 068 i 756 | 16,401 | 14,305 | 20,685 | 16,170 | 18,922 | 22,004 | 26,925 
RE ST do....| 4,792 6, 9, 017 6, 836 5, 906 5, 729 5, 576 5, 295 6, 065 3, 661 4, 379 5, 368 4, 990 
Sheep and lamb skins..............._. do....| 6, 249 5, 153 4, 071 3, 997 4, 933 7 293 3, 919 5, 199 3, 786 5, 458 2, 904 5, 882 5, 357 
* Revised. 


*New series. Data on wholesale price of fuel oil beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey. Data beginning 1920 for the new series 
on retail service-station price of gasoline, which replaces a similar series previously shown, appear in table 10, p. 16 of this issue. 

tExports of motor fuel revised; for data beginning January 1913, see table 54, p. 16 of the December 1940 urv ey. Date beginning January 1941 include mineral spirits. 
The a oy of the series is effected to a very slight extent, mineral spirits representing less than one percent of the total exports. For revised series on wholesale 
tank wagon ( -), price of gasoline, see table 6, p. 18 of the January 1941 Survey. 

tRevised oe for 1939 appear on table 1, p. 17 of the January 1941 Survey. 
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March 1941 SURVEY OF CURRENT BUSINESS 
nthly statistics through December 1989, to- | 1941 1940 

Meee ae anne, man talend to ihe | J J Feb | Se 

e sources of the data, may be foundinthe | Janu- anu- ebru- | Novem-| Decem- 
ary Supplement to the Survey ary ary ary | March | April | May | June | July | August | rom October | “Ser co 
LEATHER AND PRODUCTS—Continued 
HIDES AND SKINS—Continued 

Livestock (federally inspected slaughter): 

OE! Se .thous. of animals_. 411 416 378 440 480 501 437 457 432 417 507 462 437 
Sa dais nenaxdtee~aeaeeaeee °. 891 827 715 721 774 796 738 822 842 812 968 884 858 
rere do....| 4,517 5, 356 4, 277 3, 981 3, 610 3, 890 3, 886 3, 219 3, 045 3, 168 4, 483 5, 419 6, 063 
Sheep and lambs..--.---------.-------- a 1, 625 1, 598 1,313 1, 266 1, 355 1, 420 1, 378 1, 448 1,489 1, 469 1,734 1,462 1,416 
Prices, wholesale (Chicago): 

Hides, packers’, heavy, native steers 

dol. per Ib_- . 133 . 140 -129 . 126 . 127 «123 - 105 .114 - 102 - 123 . 140 . 146 . 133 
Calfskins, packers’, 8 to 15 Ib...-...--.. | ae - 216 . 223 . 214 . 216 . 212 214 . 187 - 188 - 153 - 166 . 203 - 218 -213 

LEATHER 

Exports: 

I ot 5... soap eeey thous. of Ib_. 435 259 773 643 354 456 37 33 18 15| 4,000} 2,209 
ee Pubksecnresdwaus thous. of sq. ft..| 2,679 3, 685 3, 214 4, 456 3, 842 2, 902 2, 701 2, 031 2, 256 1, 971 2, 752 2, 626 2, 776 
oduction: 

Prot ) a thous. of skins__|_.._.__-. 1, 094 954 868 888 991 953 996 844 977 917 961 
ee thous. of hides_-_|-.....-.. 1,970 1, 892 1, 700 1, 566 1, 590 1, 452 1, 534 1, 739 1, 597 1,977 | * 1,941 2, 038 
er thous, of skins__|_.._...- 3, 662 3, 246 3, 226 3, 411 3, 247 3, 074 3, 096 , 026 2, 823 3, 089 2, 665 3, 215 
ELS! ee ECE 2, 893 2, 3, 052 3, 212 3, 357 2, 2, 873 3, 261 3, 050 3,643 | * 3,411 3, 320 

Prices, wholesale: 

Sole, oak, scoured backs (Boston) 

dol. per Ib_- . 355 . 358 . 348 . 345 . 345 . 344 . 340 - 825 . 305 . 300 . 312 . 343 845 

Chrome, calf, B grade, black, composite 

, dol. per sq. ft_- 481 456 455 . 457 . 466 . 469 455 . 453 - 442 .440 . 453 - 466 -478 

Stocks of cattle hides and leather, end of month 

RES RR ous. of equiv. hides..|_....._-- 13, 029 12, 887 12, 578 12, 529 12, 508 12, 737 12, 621 12, 566 12, 740 13, 176 | * 13, 571 13, 873 
In process and finished... .....-.....- ES SS 9, 357 9, 203 8, 911 8, 7: 8, 812 8, 891 8, 743 8, 629 8, 8, 935 9, 165 9, 359 
it naknkbepeatanecerbnahintsiatas . ee 3, 672 3, 684 3, 667 3, 799 3, 696 3, 846 3, 878 3, 937 4, 032 4,241 | * 4,406 4, 514 

LEATHER MANUFACTURES | 

Gloves and mittens: 

Production (cut), total.........- dozen pairs..| (') 125, 954 | 154,325 | 155,402 | 146,345 | 169,671 | 179,972 () () (1) (1) () (1) 
Dress and semidress-_..........-..-.- an....1° & 70,321 | 88,956 | 88,333 | 81,355 | 100,717 | 108, 674 (1) (1) (1) (1) (1) (1) 

i laa SR RR As 5 do... (1) 55, 633 | 65,369 | 67,069 | 64,990 ‘ 71, 298 (1) (4) (4) (1) (1) () 

Boots, shoes, and slippers: 

DR redidasnachenssaces thous. of pairs_- 101 196 316 220 177 142 129 105 202 206 168 170 108 

Prices, wholesale, factory: 

Men’s black calf blucher- -- -- dol. per em. 6. 00 6. 00 6. 00 6. 00 6.00 | 6. 00 6.00 6. 00 6.00 6. 00 6.00 6. 00 6. 00 
Men’s black calf oxford, corded tip...do___- 4.25 4.25 4. 25 4.25 4.25 4. 25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 
Women’s colored, elk blucher_.-_-_--- ” Oe 3. 30 3. 21 3. 30 3. 30 3. 30 3. 30 3. 30 3.30 3. 30 3. 30 3. 30 3.30 3.30 

Production, boots, shoes, and slippers: 

a Ral a thous. of pairs..| 36,632] 33,885 | 35,651 | 34,551 | 31,056 29,479 27,905] 33,590 | 39,315 | 34,992] 36,746/| 30,402 | 31,425 
OO ae ta pebegmen eel g0...- 385 274 285 311 349 | 343 371 323 359 389 517 r 479 
All fabricl(satin, canvas, etc.)....-- do... 451 414 529 824 915 965 691 302 302 319 311 297 * 332 
Part fabric and part leather __.____- OP..<. 1, 498 1, 291 1, 299 1,048 692 424 303 370 519 474 834 842 | + 1,043 
High and low cut, leather, total....do....| 32,113 ,298 | 31,324 | 29,538 | 25,556 | 23,801 | 22,668} 28,113 | 32,837] 28,208 | 28,566 | 22,409 | * 25,233 

Boye end youths’. .............. do....| 1,432 1, 169 1,178 1, 067 1,017 1, 161 1, 230 1,391 1, 624 1, 366 1, 583 1, 281 1,312 
| ie an aT ag ents do._..| 2,129 1, 838 1, 894 1, 821 1, 703 1,575 | 1,600 1,710} 1,790] 1,791 2, 132 1,823 | 1,873 
Misses’ and children’s. -...-....- do....| 3,860 3, 903 3, 816 3, 614 2, 825 2, 601 2, 950 3, 357 3, 669 3, 342 3, 468 2,881 | * 3,282 
iia ck chahs backuwacdoke do....| 10,240 8, 985 9, 094 8, 337 7, 588 7, 419 6, 925 8, 018 9, 622 8,679 | 10,112 8,618 | * 8,680 
Women’s. - -_- iniaiatannne ong aneae do....| 14,452 14, 403 15, 343 14, 700 12, 424 11,045 9, 963 13, 638 16, 132 ‘ 11, 321 7, 10, 085 

Slippers and moccasins for housewear 
thous. of pairs._| 1,695 1, 253 1,870 2, 288 2, 880 3, 127 3, 184 4, 005 4, 946 5, 413 6, 283 6,134 | * 4,093 
All other footwear__.............-.. * 3 490 355 345 54 663 819 687 476 353 189 244 642 

LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES | 

Exports, total sawmill products-_--_-- M bd. ft..| 79,865 | 77,513 | 59,734 | 62,458 | 79,880 | 99,098 | 91,180 | 108,059 | 98,296} 89,940 | 72,862 73,911 61,960 
Re a 18, 278 13, 217 14,909 | 19,934 | 26,859 14, 892 14, 880 11, 155 12, 271 10, 342 0, 085 6, 443 
Boards, planks, scantlings, ete._......-- do._..| 46,449 | 49,416 | 41,197 | 43,500 | 52,469) 665,731 ’ 81,099 | 68,262 | 69,356 | 56,499 | 53,023 | 36,434 

Imports, total sawmill products_........- do....| 62,349 53, 650 45, 373 44,088 | 45,357 | 71,006 60,725 | 65,714 64, 704 71, 374 74,975 | 71,548 | 71,202 

National Lumber Mfrs. Assn.: } 

Production, total..............--- mil. bd. ft_- 2, 298 1, 817 1, 845 2, 051 2, 199 2, 342 2, 262 2, 237 2, 540 2, 474 2, 647 2, 333 2, 221 
nk I IE Sap GO... 359 338 354 339 341 344 298 281 318 421 378 346 
Softwoods | CS ee ee ee es Se 1, 939 1, 480 1,491 1, 712 1, 858 1, 998 1, 963 1, 956 2, 222 2, 115 2, 226 1, 955 1, 875 

Shipments, total ............-- do....| 2,479] 1,846 | 1,864 | 2,009/ 2,211} 2,305 | 2,224] 2,364| 2,655/ 2,737| 2,935| 2,568) 2,304 

a REGS = ee 393 329 348 339 | 355 348 359 390 410 463 420 377 

A a gE Be -do...-} 2,080 1, 516 1, 516 1, 760 1,874 | 2,040 1,875 | 2,005| 2,266] 2,327| 2,471 2,148 | 2,017 

Stocks, gross, end of month, total_..-.- a 6, 384 7,610 7, 621 7, 565 7,553 | 7,613 7, 577 7, 483 7, 377 7, 161 6, 902 6, 686 6, 552 
i ae et . 1, 453 1, 817 1, 823 1, 825 1, 825 1, 812 1, 768 1, 699 1, 634 1, 588 1, 546 1, 514 1, 487 
SIS eee do_.-- 4, 931 5, 793 5, 798 5, 741 5,728 | 5,7 5, 810 5, 784 5, 743 5, 573 5, 356 5,171 5, 065 

FLOORING 
Maple, beech, and birch: 

ae tea pane. M bd. ft_- 8, 075 5, 800 6, 200 6, 350 6,350 | 6,550 7, 000 9, 350 10, 725 8, 700 9, 900 6, 450 5, 750 

Orders, unfilled, end of month.....-.-- do....| 10,950 11,125 | 11,250] 10,625 9, 900 9, 360 8, 900 9,375 | 10,800 | 11,150] 11,600 | 11,150] 10,100 

| iil aaa eee oe 8, 550 7, 150 6, 600 , 350 6, 850 6, 420 6, 450 7,450 8,175 7, 500 9, 200 7, 100 7, 600 

NI ioc ce ccancncecnnsanasGOcct.| QOOn GON) 108 7,025] 6,950| 7,270] 7,400| 8,750 ,350 | 8,400] 9,600} 7,000} 6,600 

seeks, MP OF WORE... 0. 5<.-<onceue do_...| 19,300 | 20,125 | 20,700 | 20,035 19,700 | 19,060 | 18,400] 17,350| 16,600/ 16,000; 15,850; 16,200| 17,500 

Orders, new_............_..-...---.----do--..] 35,903 ] 44,622 | 42,338 | 39,658] 34,438 | 45,935 | 33,357] 49,587] 65,836 | 51,344 47,571 31,588 | 25,942 

Orders, unfilled, end of month_-.....-.- do....| 44,681 | 56,980 | 66, 205 ,068 | 61,242 | 61,461 | 52,512 | 59,380} 72,557 | 73,818 | 68,765 | 55,519 | 46,695 

So ode cunceshdcuusnnneten do....| 46,656] 35,252 | 33,435 | 35,266] 41,190 3, 38,015 | 41,658 | 46,148 | 46,916 | 51,938 | 48,413 | 44,254 

EEE TEER es: do....| 37,941] 29,850 | 33,312] 37,696 | 41,264 | 45,716 43,127| 44,412| 52,655 | 50,083 | 52,624 | 44,642/| 36,664 

Stocks, end of month.__............---- do....| 71,503 | 81,295 | 81,012 | 78,471 | 79,397 75,139 | 70,027 65,317 57,879 52,712] 51,426 | 55,197 62,788 

SOFTWOODS 
Douglas Fir: | 

Exports, total sawmill products....M bd. ft.-| 27,896 ] 34,959 | 25,7 31,103 | 33,243 | 45,288 | 29,078 | 38,014 | 37,625 | 26,888 | 32,170 | 30,752 {| 14,285 
Sawed timber__..................---- do....| 12,620] 14,556 | 8,424] 11,849| 13,603 21,375] 10,180] 10,771 , 595 | 9,385} 9,130) 8, 4, 157 
Boards, planks, scantlings, etc. ..---- do....| 15,276] 20,403 | 17,280 19,254] 19,640 | 23,913] 18,898] 27,243 | 28,030} 17,503 | 23,040 | 22,362) 10,128 

Prices, wholesale: 

Dimension, No. 1, common* 

dol. per M bd. ft..| 25.970 22. 540 22. 295 22. 050 22. 050 21. 928 21.560 | 21.658 22.908 | 24.500 | 24.500 | 24.990 | 25.970 
Flooring, ‘“‘B” and better, F. G., 1x4, R. L.* 
dol. per M bd. ft..! 36.260 % 29.596! 28.910! 28.420! 27.440! 27.195! 26.460! 26.656! 20.645! 33.320! 33.320' 34.300! 36.260 


* Revised. 
1 Reports temporarily discontinued. 





{Data for 1940 revised to include fleshers and exclude skivers. 


New series. These prices replace series shown in the 1940 Supplement and previous monthly issues. 














Earlier monthly data will be shown in a subsequent issue. 
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Steel furniture (see Iron and Steel Section). 


Monthly statistics through December 1939, to- | 1941 1940 
rag og with ex ey notes a4 references , 
to the sources of the data, may undinthe | Janu- Janu- | Febru- : . ‘ Sep- Novem- | 
1940 Supplement to the Survey as ren | poe March | April | May June July | August a. oF October — os 
LUMBER AND MANUFACTURES—Continued 
Te 
SOFTWOODS—Continued | 
Southern Pine: | 
Exports, tota! sawmill products__._M a B.. 11, 691 15, 144 14, 747 12, 838 18, 348 25, 928 28, 209 27, 689 15, 990 22, 224 10, 964 11, 581 11, 293 
OS See eee a 1,747 3, 489 4, 518 2, 697 5, 838 4, 866 4, 341 | 3, 597 948 2, 368 989 1, 215 1 368 
Boards, planks, scantlings, etc. an on ee 9, 944 11, 655 10, 229 10, 141 12,510 | 21,062 | 238,868 | 24,092 15, 042 19, 856 9, 975 10, 366 9, 425 
_..... _. ;, ae mil. bd. ft__ 773 525 516 587 677 688 | 623 | 799 | 948 905 949 763 "640 
Orders, unfilled, end of month._._____. do___- 511 334 357 | 331 348 324 | 350 440 | 570 603 600 550 498 
Price, wholessle, flooring..dol. per M. bd. ft_.| 50.750] 41.500 | 41.798 | 41.873 | 41.662 | 41.783 | 40.865 | 41.536 | 43. 045 | 46.010 | 48.676 | 50.585 | 50. 863 
* >= eee mil. bd. ft__ 763 527 558 636 651 675 | 602 | 625 | 72 739 827 734 718 
a gee | Ts Ses ne... 760 497 493 613 660 712 597 | 709 818 72 952 | 813 | 699 
Stocks, end of month. .........-.......d0.._. 1,506] 1,949) 2,014 / 2,037) 2,028 { 1,991} 1,996, 1,912} 1,814) 1,681) 1,556 | 1,477 | 1,593 
Western Pine | | 
en do___- 425 325 300 354 | 400 | 457 | 421 495 | 653 | 629 546 | 441 | 307 
Orders, unfilled, end of month -.-__- do... 304 279 282 285 | 287 304 300 | 326 442} 532 486 | 433 | 39 
Price, wholesale, Ponderosa pine, 1 x 8, No. 2, | 
common (f. 0. b. mills)_.dol. per M. bd. ft__| 33.99 28.77 28.86 | 29.30 | 29.09 | 29.02] 28.49 28.01 | 28.17] 29.71 31.73 | 33.04 | 33, 58 
i idledctncconsaps+ +c. mil. bd. ft. 262 215 212; 279/ 389/ 522; 41 570| 618 549 544| 414] gg 
| 3 ae do____| 411 309 | 297 | 351 | 397 441 | 425 469 | 537 539 592 | 494 | 448 
Stocks, end of month __.__.__________ do____| 1,663 1,829 | 1,744] 1,672] 1,664 1,745 1, 861 1,962 | 2,043 2,051 1,997 | 1,917 1,812 
West Coast Woods: | | 
ae foes eer Oia 666 656 522 | 546 | 556 667 | 531 811 726 655 788 | 574 | 552 
Orders, unfilled, end of month. -__.....do____| 676 507 513 | 520 517 425 383 510 623 647 681 | 726 | 493 
I ee or 2s ae 675 535 529 | 601 | 612 | 596 | 610 549 | 655 607 626 | 582 | 586, 
he aR a do_- 681 521 538 | 594 | 606 | 662 | 638 593 | 664 672 653 | 574| 641 
Stocks, end of month________..-_.___- ee 855 953 961 | 976 | 981 | 926 | 920 900 | 892 865 860 | 867 | 851 
Redwood, California: | | | | | 
| Se M bd. ft___| 33, 131 25,331 | 21,544 | 29,704 31,450 29, 283 | 29,500 | 27,586 35,963 | 32,836 | 47,674 | 36,581 | 40, 469 
Orders, unfilled, end of month__-__- do 52,859 | 26,517 | 26,416 | 32,472 | 31,371 | 26,555 | 27,468 | 25,901 | 32,173 | 35,545 | 42,855 | 42,849 | 51,877 
a a do. 35, 279 27,239 | 29,105 | 28,727} 31,207 31,310 | 29,293 | 28,477 | 30,156} 31,533 | 36,059} 31, 468 | 29:76 
i a aes ; do__..| 31,455 23, 793 21,957 | 27,237 | 31,562 33, 391 28,016 | 29,365 | 31,290 | 29,024 | 38, 245 | 36,318 | 31,476 
Stocks,end of month. _________ do 269, 424 | 296.026 | 301, 176 299, 227 | 298,317 | 294,231 | 292,640 | 289,079 | 283,907 | 286,622 | 282,098 | 275, 402 | 270, 158 
| | | | | } } } 
FURNITURE | | | | 
All districts: | | | | | | | 
Plant operations_______. percent of normal 70. 0 60.0; 63.0 | 63.0 | 62.0 | 62.0 63.0 | 60.0 | 65.0 71.0 | 76.0 77.0] 7£0 
Grand Rapids district: | | | | | 
Orders: | | | | | | 
Canceled___________- percent of new orders 3.0 5.0 | 8.0 | 6.0 10.0 | 7.0 | 4.0 3.0 3.0 | 40] 3.0 | 5.0 8.0 
| ke eS no of days’ production 28 23 16 | 15 | 15 | 14 14 | 23 | 24 | > | 29 | 21 17 
Unfilled, end of month____- do 42 33 30 | 25 | 23 22 25 32 | 38 | | 46 | 40 33 
Plant operations.._.__._ percent of normal 72.0 63.0 65.0 58.0 61.0 62.0 62.0 7.0 | 64.0 | 69. 0 75.0 74.0 75.0 
Shipments -___. ___no. of days’ production 20 16 | 16 | 16 | 14 14 12 15 18 | 21 25 23 | 20 
Prices, wholesale: | | 
Beds, wooden 1926= 100 83. 5 77.9 | 77.9 | 77.9 | 77.9 77. 77.9 77.9 77.9 | 77.9 | 77.9 77.9 77. 
Dining-room chairs, set of 6. ___ __ do 100. 9 102.3; 102.3 | 1023) 102.3 102. 3 102. 3 102. 3 102.3} 102.3 102. 3 102.3 | 1023 
Kitchen cabinets we do 89.4 88.1 | 88.1 | 88.1 | 88.1 1 88. 1 88. 1 88. 1 88. 1 88. 1 88.1) 881 
Living-room davenports do....| 87.2 87.2; 87. | 87.2 87.2| 87.2 87.2 87. 2 87.2| 87.2 87.2| 87.2 | 87.2 
| | 

















Nl l l 
IRON AND STEEL | | | | 
Foreign trade: } } 























| 
Exports (domestic), total____.___- long tons 698, 853 | 583, 521 671, 301 | 663,980 | 612,906 | 783,964 | 936,047 | 1,034,938 |1,402,075 | 1,221,052 |1,105,510 | 788,176 | 805, 158 
ea SS i ee aS do | 45,055 § 187, 457 , 716 | 206,928 | 221,152 | 312,483 | 318,369 | 327,129 | 355, 991 — 608 258, 926 74, 349 69, 980 
ee inns weeerweein do Eaest. 8, 274 6, 740 5, 096 } 6, 674 7,759} 5,505| 3,542] 2,105] 2,508 | 3,966 | 980 4, 064 
— | Sy ae + ie do 442 | 273 29 | 482 33 | 1 | 152 | 16 56 | 242 | 252 48 
Price, wholesale, iron and steel, composite | | | | | | 
dol. per long ton..| 38.38 37.09 | 36.97 36.83 | 36.69] 37.33 | 37.69 | 37.63] 37.70 37.92 | 38.07) 38.08 38, 30 i 
| | | ; 
Ore 
Iron ore: | 
Lake Superior district: | 
Consumption by furnaces | 
thous. of long tons.-_|...___- 5, 289 4, 242 4,088 | 3,935 | 4,566} 5,213; 5,524; 5,701 5, 672 6, 051 5, 973 6, 173 
Shipments from upper lake ports____ _do___- 0 0 0 0 | 465 | 7,245! 9,487 10,383 10,480 9,935 | 10,009 5, 341 ud | 
Stocks, end of month, total____._-_-- do_...|.......--] 30,189 | 25,967 21,862 | 18,106] 19,603 | 23,516 | 28,244 | 32,935 | 37,090| 41,125 | 41,712| 36,073 j 
8 as | et ee. 25, 901 22, 087 18, 412 15,155 | 16,717 | 20,428 | 24,608 28, 708 32,432 | 36,280 | 36,925 31,792 I 
On Lake Erie docks____..._........do____| .__- 4, 288 3, 880 3, 450 | 2,951 | 2,886 | 3,088 | 3, 636 4, 227 4, 658 4, 846 | 4,787 | 4,281 
ee eae ee do | 155 209 237 167 | 257 | 75 | 162 249 194 164 265 | 229 | 174 
Manganese ore, imports (manganese content) | 
thous. of long tons__| 45 39 43 42 36 63 51 39 | 98 49 | 40 | 61 59 
} | | | | | 
Pig Iron and Iron Manufactures | | 
Castings, malleable: | | | | 
 ° ieee short tons ' 40, 438 34,901 | 35,730 | 35,290 35, 563 | 36, 503 45, 025 52,994 | 53,079 | 71,129 | 64,612 66, 665 
a Glades yon’ AR Sha 53, 372 42, 163 39,881 | 40, 529 37,511 | 34,700 | 38,872 | 48,926 49,804 | 62,293 57,717 60, 155 
Percent of capacity_____________ ; ee 64.2 Oe) 48:7) 201) 5459) 427| 46:7) SRS] 6L4| “3RO) Who) ee 
—- Soe oa bE iG Welewiwe- on wel short tons__|__. 52, 088 43, 935 | 42,975 41, 975 40,919 | 33,323 34, 226 43, 216 45,943 | 61, 161 | 56, 321 | 60, 127 
ig iron: | | | | 
Furnaces in blast, end of month: | | 
Capacityt....._..._..... short tons per wr 152, 040 | 123, 990 | 106, 040 | 104,675 | 106, 395 119, 905 | 131,360 | 131,760 | 137,500 | 140,620 | 144,290 | 148, 000 | 7146, 770 
a 205 177 | 157 | 152 157 | 172 | 182 187 | 190 193 196 | 201 202 
Prices, wholesale: | | | | | | | 
Basic (valley furnace) ___dol. per long ton 23. 50 22.50] 22.50; 22.50 22.50 | 22.50 22.50 | 22.50 22.50} 22.50 22.50} 22.50 22. 9 
Composite Saha chs 24.17 23. 15 | 23.15 | 23.15 23.15 | 23. 15 | 23. 15 3.15} 2.18) 23.15 23.15 23.15 | 2.15 
Foundry, Nc. 2, northern (Pitts)____do ‘ 25. 89 24. 89 | 24. 89 | 24. 89 24. 89 | 24. 89 24. 89 24. 89 24. 89 | 24. 89 24. 89 | 24. 89 | 25. 29 
3,270 | 3,137 | 4,446 | 4,403 | * 4,548 


Productiont__ thous. of short tons 4, 664 4,032] 3,311 | 3,514} 3,819) 4,054 4, 238 4,177 
Boilers and radiators, cast-iron: | | | | | | 


Boilers, round: 
1, 602 2, 292 | 2, 754 | 1, 697 1, 449 1, 848 2, 371 








Production._................-.thous. of Ib 2, 071 1,456 | 1, 648 | 3,598 | 2,416} 1,934 
a. ace aa Bie do 1,608] 2117] 1,207} 1,079| 1,177| 1,334] 1,613| 1,608| 2.732, 3,851| 5.145| 2.451| 1,884 
Stocks, end of month. ___-_-_______. do....| 11,687] 11,487 | 11,935 | 12,454 | 13,565 | 14,923} 15,009 | 13,477] 13,873 | 12,513 | 10.750} 10,622| 11,021 
Boilers, square: | | | 
SES ener do....| 23,443 } 16,525 | 20,616 | 18,790 | 17,900/ 20,922] 18,698} 17,352 | 26,185 | 26,340] 32,701 | 23,788 | 18,964 
8s Seite stn iwid oc 3 oS do..._| 14,347] 15.443 | 11,214] 9,253) 10,933 | 12,024 | 14,776 | 22,916 | 31,100| 40,342 | 43,767 | 26,059 | 18,547 
Stocks, end of month.................do-.-.| 89,300 1 79,128 | 88,593! 98,121 | 105,043 | 114,032 | 117,975 | 112,369 | 107,267! 93,029! 82,205! 80,064 | 80, 504 


t Revised series. Data on pig iron converted from a long to a short tonnage basis; data for production beginning 1913 are shown in table 38, p. 14 of the October 1940 issue. 
Revisions on southern pine for 1939 not shown on p. 47 of the January 1941 Survey w ill appear in a subsequent issue. 
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Monthly statistics through December 1939, to- | 1941 1940 
oo om oy > ta — be f ees Janu Janu- | Febru- | N D 
urces of the data, ound in the anu- anu- u- P ovem- | Decem- 
» +) _ plement to the Survey | “ary ary | ary March | April | May | June July | August October ber her 
——— nen —— 
METALS AND MANUFACTURES—Continued 
| | 
IRON AND STEEL—Continued 
Pig Iron and Iron Manufacturers—Con. 
Boilers and radiators, cast-iron—Continued 
Radiators, ordinary type: 
Production_- thous. of sq. ft. heating surface -- 7, 244 4, 735 5, 530 5,670 | 6,579 4, 817 8, 454 8, 042 6, 245 
Shipments. - Peeeravccasieecaees do... 5,839} 4,173 | 3, 135 3,626 | 4, 539 6, 486 11,769 | 8,952| 6,537 
Stocks, end of month-_--.-....-------- do__.-| 23,461 | 21,767 | 24, 222 28, 896 | 30, 971 30, 108 22,805 | 22,103 | 21,831 
Boilers, range, galvanized: : 
Orders, new, net number of boilers__| 89,748 } 69,407 | 55, 026 51,062 | 72,725 85, 139 106,716 | 75,369 | 70,989 
Orders, unfilled, end of month_...._....do__._| 45,615 | 36,086 | 24, 532 18,507 | 23, 048 38, 194 42, 094 , 220 : 
Production_----- AEE: EET SPD ie do__--| 80,705 79, 565 | 66, 039 51,012 | 68, 816 77, 879 97, 266 | 80,371 72, 245 
Eee ae do_...} 82,928 } 77,534 | 66, 580 51,716 | 68, 184 78, 103 96,741 | 82,243 | 67,414 
Stocks, end of month__-.--..........--- do....| 39,224 | 36,794 | 36, 253 34,158 | 34, 790 37, 701 38,488 | 36,616 | 41,447 
Steel, Crude and Semimanufactured | 
| 
Castings, steel: 
Orders, new, total ..Short tons- -| 110, 579 43,121 | 40,913 41, 353 50, 346 67, 035 | 112, 327 94,929 | 115, 343 
Percent of capacity 4 94.5 36.8 | 35. 0 35. 3 43.0 57.3 96. 0 81.1 98. 6 
Railway specialties- short tons 34, 887 8,302 | 10,472 8,849 | 12, 967 20, 77 49,349 | 27,718 | 45,154 
Production, total. --_-------- oa ---.40 94,409 | 80,146 | 67,454 52,078 | 50, 034 57, 763 , 938 | 81,192 | 85,810 
Percent of capacity_____-._- : 80.7 68.5 | 57.6 44.5 | 42.8 49.4 | 71.7 69.4 73.3 
Railway specialties --+s~ ~~ Set tone 35,397 | 34,019 | 28, 506 17,017 | 15, 137 17, 993 31,811 | 32,066 | 33,932 
Steel ingots and steel for castings: t | 
Production... ___-thous. of short tons..| 6,943 | _° 5,769 | + 4,527 4,101 | 74,967 + 5,727 6,644 | 6,470 | °6,494 
Pemnont of capeaelty..._._-..........--..--..- 97 r 83 70 r6l| 72 r 83 96 197 94 
Bars, steel, cold-finished, carbon, shipments | | 
short tons__|______.. 57,232 | 46,277 44,621 | 43, 654 | 52,000: | 82; 708. L... 2c bsuck oh ees 
Prices, wholesale: | | | 
Composite, finished steel __------ dol. per Ib__} 0265 - 0265 - 0265 . 0262 | . 0265 | - 0265 - 0265 - 0265 - 0265 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton__| 34.00 34.00 | 34.00 34. 00 34. 00 | 34. 00 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh) -_--_dol. per Ib_- . 0210 .0210 | .0210 . 0210 . 6210 | . 0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago) -_-..-dol. per long ton_- 20. 00 16.38} 15.75 15. 33 16. 88 | 17. 35 | 19. 75 20. 06 20. 60 
U. S. Steel Corp., shipments of rolled and_| | | | 
finished steel products{_-thous. of short tons. | 1, 682 1,146 | 1,009 908 | 1, 084 1, 297 1, 572 1, 425 1, 545 
Steel, Manufactured Products | | 
Barrels and drums, steel, heavy types: | 
Orders, unfilled, end of month___thousands__| 369 450 335 235 292 350 431 402 486 
Production eS OP do-.--| 1,454 1, 138 | 803 951 930 1, 081 1,520| 1,457| 1,452 
Percent of capacity. -- - : : 76.7 65. 4 | 46. 2 54.7 53. 5 | 62. 2 87.4 78.9 77.8 
Shipments. - thousands 1, 444 1,158 | 809 949 916 | 1, 075 1, 534 1, 455 1, 442 
Sigens, 6a Gf month.............-.-..«< do--- 63 42 | 36 37 51 | 53 40 42 52 
Boilers, steel, new orders: | | 
Area- ..-.---thous. of sq. ft..| 2, 210 534 | 558 878 1, 966 1, 680 1, 708 1, 722 1, 563 
Quantity ie Se een aaa number | 994 489 | 411 630 | 809 1, 214 1, 221 1, 026 835 
Furniture, steel: 
Office furniture: | | 
Orders, new ______-- _....thous. of dol__| 3, 787 2, 367 2, 200 i 22 2a 2, 373 3, 323 3, 336 4, 357 
Orders, unfilled, end of month. - ----- do....| 3,618 1,350 | 1, 286 1,169 | 1, 186 | 1, 385 1, 728 2, 181 2, 983 
Shipments. _--_----.--.--.-.---------do... 3152] 2,264/ 2,264 | 2,008/ 2,102 | 2, 249 3,090} 2,884] 3,583 
Shelving: | | | | 
NE cua. onan ddeianendigns oe 924 504 | 481 | 494 | 594 | 602 797 718 844 
Orders, unfilled, end of month- ------ G6..<.| 779 443 | 444 | 363 | 447 | 497 599 652 658 
Shipments. __ eee? ae 804 556 | 479 | 499/510 577 696 665 790 
Plumbing and heating equipment (8 items), | } 
wholesale price -.-dollars..| 237.27 | 236.26 | 234.38 7 | 236.86 | 236.78 236. 75 237.27 | 237.31 | 237.31 
Porcelain enameled products, shipmentst | | | | | 
thous. of dol..|.........] "3,218 | * 3,309 | + 3,620 | + 3,594 | r 3, 413 74,895 | + 4,030 | * 4,256 
Spring washers, shipmentse _________._..do | 281 241 | 173 17 173 | 174 229 233 248 
Steel products, production for sale:t 
:, | Sasa thous. of short tons..| 4,863 J --------}-- 2,814 | 3,287 | 3, 964 4, 670 4, 480 4, 619 
EE Fn eaaee ae..<.! ) aa i 236 | 266 367 475 444 437 
OS eS Se do | | ee eee 256 | 295 357 401 377 384 
(ae Sa EE RT eS heat A: do._-_-} 2) SER RES. 245 | 281 359 430 430 443 
eee rR an mt ae Seale 165 | 146 128 79 114 131 
SSE OE TS ee ae >) ee 580 | 716 812 1, 069 1, 047 1,050 
k Fereeae of capacity. .........-...-.....-- | ta | ee | ee a 54.3) 65.9 73.9 96.8 97.4 95.1 
Strip: | 
Cold rolled__.._.__..thous. of short tons_. | ) —_——a eee 52 | 45 60 86 83 89 
Hot rolled_____- 5 intl eases do-_._-| 153 77 99 104 _ 147 138 139 
Structural shapes, heavy__...___---- do.-_-_-| 363 Pe 174 210 286 362 374 331 
<7 Se ie EE ee do____| 209 See 235 248 239 189 200 203 
Wire and wire products___._.-.-.---.do__-_-| 409 J-- = z, 236 274 328 382 350 374 
Track work, shipments.__...._._-.-short tons_.| 6, 835 6,762 | 6,898 7,654 | 7,276 6, 063 5, 505 5, 733 7, 151 
| ] 
NONFERROUS METALS AND } 
PRODUCTS | 
Metals | 
Aluminum: | 
Imports, bauxite. -___- ......-long tons..| 86,978 | 50,456 | 54,651 | 33,449 | 43,110 | 45,117 53, 357 50,158 | 97, 668 
Price, wholesale, scrap, castings (N. Y.) } | 
dol. per Ib- . 1039 .0948 | .0925 .0863 | . 0865 | - 0902 | - 0894 .0904 | .0970 
Bearing metal (white-base antifriction), con- } } 
sumption and shipments,total..thous.oflb__| 2, 560 2,322; 1,749 1, 664 1, 923 | 2, 238 | | 2, 691 2, 373 2, 296 
Consumed in own plants___-__--------- do.---| 507 672 | 429 475 363 | 620 | 643 622 614 
Shipments. ____- jd igo dea eee do.__.| 2,053 1,650 | 1,321 1,188 1, 561 | 1,619 | 2,048 1,751 1, 682 
Copper: | | | 
Exports, refined and manufactures } 
short tons.._| 22, 382 63,775 | 40,745 25, 494 35, 422 | 38, 512 | 38, 829 17, 903 13, 395 
Imports, total ot: eT do....| 27,357 31,558 | 30, 538 30,550 | 28, 532 | 22, 635 43, 044 32, 790 25, 945 
For smelting, refining and export_....do_.._| 19,120 }| 29,869 | 28,698 28,134 | 27,953 | 17, 969 24,610 | 20,507 | 12,648 
Product of Cuba and Philippine Islands 
short tons -- 203 1,688 | 1,026 | 2, 101 10 | 481 1,415 799 2,014 
PO a ie wee ee do_...| 8,034 1| 814 | 314 | 569 | 4, 185 17,019 | 11,484 | 11,283 


’ Revised. '! Quarterly data; monthly reports initiated April 1940. @ Data are for 6 manufacturers beginning January 1940. 


tM onthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. : 
tRevised series. Steel products, production for sale, have been converted to a short tonnage basis; see table 45, p. 14 of the November 1940 issue. Steel production and 


percent of capacity revised completely; see table 9, p. 16, of this issue. 


(in thous. of dol.) are: Jan. 2,383; Feb. 2,649; Mar. 3,282; Apr. 2,800; May 3,061; June 3,030; July 3,019; Aug. 3,697; Sept. 3,411; Oct. 3,848; Nov. 3,438; Dec. 3,146. 


Porcelain enameled products revised beginning 1939 to include data for 99 manufacturers; 1939 data 
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METALS AND MANUFACTURES—Continued 








nOnrar METALS AND 


DUCTS—Continued 
Metals—Continued 
Cop 
— ie sieotrolytic (N. ey 
oe per Ib.-| 0.1182 § 0.1195 | 0.1115 | 0.1116 0. 1109 0. 1108 0. 1113 0. 1056 0. 1071 0.1130 | 0.1183 0.1180 | 0.1189 
Product 


Mine or a (including custom intake) 
short tons..| 83,379 89, 598 76, 145 85, 796 84, 366 82, 682 79, 845 79, 327 79, 967 78, 238 86,911 | * 84, 283 | r g5 135 

SS a eas do....| 93,327 } 80,501 | 82,761 | 86,205 | 80,964 | 86,029 | 86,077 | 90,995 | 80,851 | 82,843 | 83,076 | 96,283 | 97,035 

a aca iatle do_...| 119, 758 | 104,545 | 72,809 71, 893 71, 639 76,485 | 65, 155 74,758 | 97,719 | 96,485 | 103,771 | 102, 483 | 112, 6g] 

jitciiewtdeee do_.._| 119, 736 91, 428 63, 215 64, 376 68, 665 69, 467 61, 716 71, 226 96, 383 96, 485 | 103,771 | 102, 483 112, 67] 
ES Be re tad< 12 13, 117 9, 594 7, 517 2, 974 7, 018 3, 439 3, 532 - 9 Oe Sa ES eS 10 
et ae do_...| 116,341 § 135,441 | 145, 393 159, 795 | 169,120 | 178, 664 | 199,586 | 215,823 | 198,955 | 185,313 | 164,618 | 158, 418 142,772 


JAatneeeeae sie tee tee Sree ore SIN ome me ate a et 





{ 
| 
i Toperte, total, except manufactures (lead 
t content) hae + es short tons..| 19, 707 4, 496 2, 958 4, 787 2, 866 7, 404 4, 723 16, 581 10, 230 10, 739 27, 739 19, 084 19, 205 
y 
i Receipts, lead content of domestic ore..do_-_.| 38, 433 37, 649 35, 937 37, 949 37, 963 40, 196 36, 957 36, 988 37, 759 35, 916 38, 641 36, 400 | 38, 847 
i Shipments, Joplin district4_.........- Qo... 4, 652 3, 710 3, 110 3, 892 3, 705 4, 474 3, 538 4, 393 2, 878 3, 688 4, 485 3, 446 4, 079 
i 
" Price, wholesale, pig, desilverized (N. Y.) 
Fl l. per i . 0550 . 0547 . 0508 . 0519 . 0571 . 0502 . 0500 . 0500 . 0485 . 0493 . 0531 . 0573 . 0550 
i Production from domestic ore- aot tons.._| 54, 658 47, 149 40, 564 44, 783 31, 192 37, 918 34, 041 35, 343 36, 851 41, 528 39, 228 45, 089 47, 208 
Shipments (reported)_..........-.--.-- do....| 55,711 39, 875 39, 176 46, 353 46, 496 46, 919 49, 904 52, 560 51, 643 53, 456 62, 496 57,510 | 56, 755 
Stocks, end of month._........---.---- do.- ..-| 47,248 68, 539 72, 658 74, 692 63, 610 62, 955 55, 343 47, 360 43, 321 41, 292 35, 386 35, 791 40, 926 
g : 
i Consumption of primary tin in manufac- 
t a aa long tons-_-|-..-....--- 6, 680 5,610 5, 540 5, 960 6, 360 6, 420 6, 370 6, 650 5, 800 6, 230 6, 220 6, 210 
q Deliveries (includes reexports) - ..------ do....| 12,760 9, 7 6, 600 9, 244 7, 855 7, 905 9, 225 7, 325 12, 470 11, 410 11, 820 12, 505 9, 358 
a Imports, bars, blocks, etc. -_-_...----.--- do 12, 055 8, 851 6, 499 10, 334 7, 886 7, 982 11,611 9, 185 12, 926 14, 604 10, 116 10, 327 14, 504 
Price, wholesale, Straits (N. ¥.)..dol. perlb..| .5016] .4672| .4504| .4709| .4682| .5148/] +.5454| .5159/ .5118| .5032] .5149| .5056| 5011 
Visible supply, world, end of mo_-_long tons._| 44,719 35, 573 33, 148 32, 339 32, 149 30, 562 31, 869 38, 736 38,040 | 39,450 | 40,631 40,046 | 44, 678 
zi United States (excluding afloat)...... acta 9, 442 1, 749 2, 078 2, 635 2, 964 3, 677 5, 300 6, 567 6, 583 9, 438 6, 623 4, 362 9, 179 
ine: 
Ore, Joplin district: | 
ei chemi short tons._| 42, 163 35, 611 28, 026 29, 393 31, 424 41, 183 33, 530 44, 323 35, 116 34, 250 43, 269 29,538 | 40,975 
Stocks, end of month_.__.___--- .do_..- 5, 597 4, 097 3, 551 4, 798 5, 454 5, 851 9, 201 7, 098 8, 842 10, 452 11, 553 17, 045 3, 900 
Price, wholesale, prime, western (St. - Louis) — 
dol. per Ib_-_ . 0725 . 0564 . 0553 . 0575 . 0575 . 0580 . 0624 . 0625 . 0639 . 0692 . 0725 . 0725 . 0725 


Production, slab, at primary smelters _ --_-__-_- 
short tons..| 59, 156 52, 399 53, 387 56, 184 53, 055 51, 457 48, 213 52, 098 51,010 52, 869 56, 372 56, 459 59, 883 


Retorts in operation, end of mo-_-_. number._| 56,539 | 47,287 | 47,188 | 49,744 | 49,805 48, 989 46,577 | 47,545 | 50,715 | 53,164 | 53,979 | 55,288 | 55, 288 





EES short tons..| 63, 272 54, 862 51, 050 49, 909 46, 803 57, 224 53, 935 57, 606 64, 065 67, 650 65, 713 62, 295 65, 385 
Stocks, refinery, end of month......___- ae 8, 768 63, 532 65, 869 72, 144 78, 396 72, 629 66, 907 61, 399 48, 344 33, 563 24, 222 18, 386 12, 884 
Miscellaneous Products 
Brass and bronze (ingots and billets): 
Se short tons..| 12,429 5, 851 5, 799 6, 134 6, 735 7, 056 7, 181 6, 898 8, 076 8, 706 10, 093 10, 232 10, 567 
Orders, unfilled, end of month___-._._- do 35, 139 8, 214 17, 500 14. 018 14, 034 21, 475 22, 287 21, 695 17, 823 31, 365 34, 221 32, 017 29, 452 
Sheets, brass, wholesale price, mill__dol. per Ib_- 195 .191 . 183 . 183 . 183 . 183 . 185 . 186 . 183 . 187 . 192 . 192 198 
Wire cloth eam, bronze, and alloy): 
SS ae thous. of sq. ft-. 704 391 363 350 382 541 606 469 521 435 570 456 433 
Orders, unfilled, end oc mente. .......- oe A; = 1, 343 1, 216 1, 073 1,005 1,041 1, 124 1, 099 1, 033 1, 039 1, 094 1, 066 978 
a aS | ae 572 637 476 489 445 496 516 489 536 423 516 482 518 
Stocks, end OC” ae aS an 680 585 627 621 695 716 693 7 694 751 793 804 763 


MACHINERY AND APPARATUS 


Air-conditioning (circulating, cooling, heating, 

and purifying) equipment, new orders:t 
Air-conditioning systems and equipment 
for summer and year-round use 


thous. of dol_- (1) 1, 263 1,411 1, 545 2, 425 2, 675 (1) (1) (1) () (1) (1) (1) 
a ee A RS ST), VE eee Cae rh SE Ds: a eee Jee 6, 698 
“Sa Se PRE 2 ee | SS: BE Badcnaconsiosdusdons 2 Se Seer 6, 086 
Warm-air furnaces, winter ‘air-conditioning 
systems, and equipment----_. 6 ee ee Seen ae Tee | a Baer. tS en Sey eee _.15, 168 
Electric VM cranes: 
| Se do__.. 2, 640 400 250 534 467 520 761 499 957 798 1, 657 1, 497 4, 172 
Orders, unfilled, end of month____.-__- do_...| 10,174 2,172 1, 743 1, 683 1, 640 1, 769 2, 196 2, 430 2, 744 3, 271 4, 109 5, 087 8, 563 
ala a Ae a 1, 030 596 679 594 515 391 334 264 643 282 629 615 825 
Exports, machinery. (See Foreign trade.) 
Foundry equipment:t 
New orders, net, total.........-- wear 9a 285.3 149.0 135.7 183.2 145. 2 129.1 164.9 194.4 165. 4 161. 2 264.0 254. 2 257.8 
Vk a Mf ERS So eS 5 Oe ee 127.5 174.2 209. 8 167.2 162.0 284.8 278.8 276.1 
ET — 8 Le Sts Ge See 133.9 138.3 147.8 160.0 158.6 201.8 188.7 203. 2 
Fuel equipment: 
Oil burners: ‘ 
a number__| 18,513 13, 108 11, 239 12, 883 15, 889 18, 154 19, 672 23, 008 32, 772 41, 895 41,029 22, 705 17,016 
Orders, unfilled, end of month__..__- do_...| 10,353 3,050 2, 767 2, 880 4, 375 4, 700 5, 985 6, 974 8, 202 8, 607 9, 056 7, 562 8, 043 
weil do___.| 16,203 12, 963 11, 522 12, 770 14, 394 17, 829 18, 387 22,019 31, 544 41, 490 40, 580 24, 199 16, 535 
Stocks, end of month_........-..__-- do_...| 18,027 17, 144 15, 672 16, 755 16, 656 19, 239 19, 367 23, 400 22, 870 19, 617 18, 060 18, 415 16, 860 
Pulverizers, orders, new_.......-....--- a 48 11 20 25 33 36 25 47 38 54 30 52 44 
Mechanical stokers, sales: 
ee do__.. 5,330 3, 996 3, 654 4, 342 6,490 | *8,256 * 9,837 16,565 | 23,117 | 30,951 25, 180 10, 596 6, 103 
Classes 4 and 5: 
ES re TE 171 128 149 111 125 161 r 218 275 352 386 410 249 254 
ES LL ee a 56, 011 25, 515 28, 591 30, 177 29, 677 42, 332 | * 38, 508 58, 426 58, 411 80, 837 | + 80, 424 45, 487 51, 671 
Machine tool activity*_-. reent of capacity _- (4) 93.3 92.9 93.4 93. 4 92.5 92.3 88.3 93.3 94.9 96.8 95. 4 96.8 


Pumps and water systems, omestic shipments: 


Pitcher, other hand, and windmill pumps 
units_.| 44,332 | + 40, 421 38, 540 | 37,977 33, 236 | 35, 245 41,419 | 38,476 38, 409 33,637 | 32, 634 30, 134 2 
906 









































Power pumps, horizontal type-.--.-.- RAR 887 1, 396 662 1, 214 829 804 928 853 247 905 874 
bas nay systems, including pumps..--.---. do....| 19,666 § 17,594 14, 718 16, 060 20, 971 22, 099 20, 415 19, 113 21, 503 18, 657 18, 688 15, 477 11, 11 
, Steam, power, wunitegs and rotary: 
rs, ER I A abe BS ee thous. of dol... 5, 648 1,011 1,147 1, 457 1,178 1, 809 1,96 } 2,437 2, 556 2, 878 2, 952 3, 025 4,042 
* Revised. q Data for January, May, July, and October 1940 and January 1941 are for 5 weeks; other months, 4 weeks. 1 Reports indefinitely suspended. 
*New series. For data on machine tool activity beginning January 1939, see last paragraph of footnote 6 to p. 139 of the 1940 Supplement. 2 Discontieued. 


t Revised series. Data on air-conditioning equipment compiled on arevised basis beginning January 1939; see p. 50 of the September 1940 Survey. Index of total foundry 
. equipment net new orders beginning January 1940 is based on average sales to metal-working industries during 1937-39; earlier data are based on the old new orders index (1922- 
t 24 base) converted to the new base by dividing by 1.328; index for new equipment and repairs available only beginning May 1940. 
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March 1941 SURVEY OF CURRENT BUSINESS 51 
Monthly statistics through December 1939, to- | 1941 1940 
er with pr my wd notes og eens : . ne 
e sources of the data, may be found in the anu- anu- ebru- , Se -| Decem- 
ty Supplement to the Survey oy ro ary | March | April | May | June | July | August | ,o°P.. | October N 5 go 
METALS AND MANUFACTURES—Continued 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement 
only): 
SE ee eee 1934-36 = 100--}......-.- 180 101 55 67 73 91 130 186 207 208 198 160 
OS ee ee ee * ee ar: 227 159 90 123 132 133 135 139 133 123 142 142 
Domestic appliances, sales billed: 
Combined index, excluding refrigerators:* 
Unadjusted index----....-......- 1936=100-.}-.----.-. 127.2 128. 4 143.8 134.9 140.3 114.6 101.8 102. 5 112. 2 122.3 91.1 88.4 
SS ea eer a Sa 159. 8 137.6 109.0 103. 8 114.5 104.0 104.3 104.9 112.2 130. 2 128.6 128.5 
Ironers, household. -_- .---units..| 20,986 | 10,373 | 10,183 | 12,048 | 11,984| 00,590| 8,571 | 11,464| 13,848 | 21,007] 23,282/ 18,925 | 23,191 
TRIE iw «50 on asccen sone nsssosene-oe- do..--| 50,516 | 36,395 | 32,998 | 39,643.| 43,308 | 42,983 ‘ 29,626 | 29,128 | 32,167 | 34,714 | 25,248/ 24 
CS eS eas do--..|” 376, 144 } 234, 662 ‘ , 238 | 339,693 | 385,688 | 328,950 | 248,538 | 206,418 | 112, 88,187 | 79,815 |r 115, 236 
Vacuum cleaners, floor type_._._....--- do_..-| 117,408 | 92,806 | 116,049 | 147,120 | 139,768 | 143,836 | 120,200 | 74,565 | 87,820 | 108,564 | 114,699 | 112,297 | 125, 037 
Vacuum cleaners, hand type----_-.----- do....| 30,177 27,362 | 28,324 | 31,009 30,441 30,060 | 24,037 | 20,045 | 23,047 | 30,359 270 | 39,376 | 36,274 
Washers, a oor Lecenashaguaicondisse do....| 133, 411 | 119, 228 | 142,318 | 149,730 | 135,179 | 118,987 | 112,134 | 116,422 | 147,878 | 149,002 | 168,527 | 100,787 | 92, 474 
Electrical products: f 
Industrial materials, sales billed. ._1936=100__|_.....__- 124.8 110. 4 113.7 112.8 112.7 107.6 113.8 126. 5 123.9 147.7 148. 2 164.8 
Motors and generators, new orders. __..do_---|.....-.-. 97.3 97.9 115.9 107.1 117.2 160. 9 155.0 146.6 161.3 254.3 . 258.3 
Transmission and distribution equipment, | 
new orders...........---.---.---- 1936= 5 Se 121.3 132.8 133. 8 127.7} 126.0 181.9 170.2 159.6 119.6 230.7 | * 214.2 219.8 
Furnaces, electric, industrial, sales: _ | 
_, eee ae ee kilowatts __|_.....-- 2, 084 5, 634 7, 802 4,697 | 4,905 5, 381 5, 241 5, 137 18,847 | 16,965 | 12,228 | 31,866 
ENR Sos ora 5 owen ae thous. of dol_-| -._.....- 167 324 557 314 | 407 476 421 372| 1,049) 1,341| 1,043] 1,766 
Electrical goods, new orders (quarterly) 
: ee 5 ee | ee ae | 238, 846 ee eee | EES Be 8 OS ae eee 514, 816 
Laminated products, shipments__-thous. of dol. | ido eats 1, 257 1,178 1.306 | 1,320 1, 308 1, 325 1, 313 1, 408 ° 1,718 1,812 2, 023 
Motors (1-200 hp.):_ i 
Polyphase induction, billingst_--_..-_-. ae eee ee 2, 686 2,693 | 2,857 | 3,126 3, 000 3, 3, 280 3, 207 3, 703 3, 524 4, 358 
Polyphase induction, new orderst---_._- Se Es 2, 417 2, 679 2,958 | 3,013 | 3,039 3,186 | 3,345 | 3,536) 3,693 4, 731 4,628 | 6,397 
Direct current, billings_----.....----.-- ae Ee 582 775 860 815 | 830 866 914 915 | 1,008; 1,212] 1,207] 1,412 
Direct current, new orders. -_-_-..----- ° ER BRR 813 622 803 692 | 946 1, 703 1, 437 1, 240 1, 371 2, 674 2, 209 2, 065 
Power cable, paper insulated, shipments: | | 
i ae CRE! NN A thous. offt_.| 1,083 554 561 564 | 628 | 728 758 757 | 1,253} 1,154 891 586 998 
vae.....-<« S cdctabadnseaeded thous. of dol..| 1,172 721 | 641 720 813 | 902 836 998 1, 463 1, 163 1,110 739 1, 167 
Vulcanized fibre: ; | } | 
Consumption of fibre paper---__- thous. oflb__| 3,088 2,808 | 2,356 2,368 | 2,556 2, 205 1, 999 2, 449 2, 443 2, 373 2, 582 2, 742 2, 981 
0 = ae thous. of dol-.| 926 660 589 | 539 | 537 | 554 458 556 681 599 714 716 805 
PAPER AND PRINTING 
| | | | 
WOOD PULP | | | | 
Consumption and shipments: @§ } | | | 
— all spares pabsiatardooeiaete short tons..|-........ * 690, 800|7 645, 100 | 664, 200 " 700, 000 |" 752, 900 |r 733, 100 | 729, 200 |r 734, 600 |r 673, 500 |* 743, 500 | 723, 200 | 719, 200 
emical: 
SS eens (Sa Paw eee r 302,000 | 271,800 | 278,600 |* 290, 700 318, 800 | 317,300 | 310, 600 |r 318, 300 |* 301,600 | 339,300 | 328,300 | 321, 100 
Oe Se eee Ra 7261, 700 | 234,200 | 238,800 | 248,900 | 275, 100 | 267, 200 , 200 , 900 | 252,400 | 285,300 | 277,900 | 271, 
Suighits, totel......-...<... fas aa do_...|..-----.-]F 199, 300 | 197,000 | 203, 200 | 220,300 | 228,800 | 218,300 | 226, 300 , 200 | 203, 700 | 206,300 | 211,700 | 212, 200 
_ REESE RIES SRS SY do_._.|..-....--]F 125, 700 | 126, 200 | 125,600 | 142, 400 | 143,000 |r 137,600 | 140,700 | 134,800 | 123,500 | 125,300 | 126,500 | 126,700 
DRG nn cikeedn +0. ceedervnninn nates Se SES r 44,600 | * 38,600 | * 40,900 | * 41, 800 | * 50, 500 | * 47,900 | * 45, 100 | * 42, 200 | * 36,900 | * 42,600 | * 37,900 | 44,700 
Groundwood..._._----- SPE RAL Pe ee Ge... |. _...-.--] 144, 900 | + 137, 700) 141, 500 | 147,200 | 154,800 | 149,600 | 147,200 | 153,900 | 131,300 | 155,300 | 145,300 | 141, 200 
Exports, total, all grades*__.-.....-.----- do....| 23, 501 15, 713 27, 333 30, 694 37, 417 57, 923 , 864 | 64,702 | 60,379 , 256 | 39,359 | 28,693 | 36,627 
Im wen! — es eee Tee | 72, 493 | 262,171 | 158, 827 73,915 | 109,986 | 81,345 | 93,358 | 86,426 ‘ > 68,112 | 70,549 | 70,686 
emical: 
SS | ee do__..| 15,671 | 101, 363 47, 197 21, 030 30, 856 11, 815 17, 817 11, 385 17,920 | 11,253 10, 869 12, 521 14, 438 
i nner sarees, do__..| 10,465 79, 358 » 13, 408 24, 889 , 669 13, 058 5, 546 12, 036 7, 6, 515 7, 872 8,414 
UNG I so iste cccasenncduns do....| 45,907 | 140,279 | 96,109 | 44,172] 65,035 50,045 | 53,349 | 54,882] 55,318 | 40,188 |- 43, 46,423 | 44,520 
= RE A a ene” do | 25, 859 48,887 | 33,610 22, , 068 26, 822 , 294 27,662 | 31,376 | 21,247 | 25,112 | 27,399 | 23,603 
er | 20,048 91,392 | 62,499 | 21,336 30, 967 23, 223 | 23,055 27, 220 , 942 18, 941 18, 397 19,024 | 20,917 
- en ae re | ee | 10, 199 19, 199 14, 723 7, 964 13, 403 18, 446 21, 138 19, 218 9, 557 13, 187 12, 903 10, 745 ll, 
roduction: 
bi all sates SPREE eRe ae ee CNP fe 706, 300 | "649, 200 |'677, 300 |*706, 100 |*762, 700 |*733, 000 |*703, 600 |*736, 300 | 668, 500 |*755, 100 |*735,900 | 727, 400 
emical: 
Sulphate, total__-_- Sica ataw aes _..-] 300, 375 | 273,137 | 277,575 | 290,946 | 319,980 | 312,782 | 309,000 | 329,400 | 309,000 | 341,900 | 326,400 | 324, 000 
CO ee ee do ...-§ 258, 655 | 238,075 | 249,800 | 275, 685 | 265, 885 b 280,000 | 260,000 | 288,200 | 275,400 | 275,000 
Sulphite, total_--_- . Senin do- ia 209, 460 | 195,482 | 210,780 | 207,656 | 224,485 | 218,970 | 212,859 | 227,671 | 202,000 | 220,200 | 212,600 | 206, 000 
OU” ee ..do | : 133, 353 | 124,548 | 133,590 | 132,417 | 141,097 | 138,269 | 131,459 | 139,671 | 122,500 | 133,200 | 122,600 | 121,000 
a coh caddakbinncnedeusiceas ane do....| 45,700 | * 45,900 | * 39, 800 | * 40,900 | + 41, 700 | * 48, 100 | * 48, 400 | * 45, 700 | * 42, 700 | * 37, 100 | * 44,000 | * 38,900 | 45,400 
ES SS ALES do....| _..--} 150, 460 | 140,870 | 148,000 | 165,855 | 170,128 | 152,841 | 136,000 | 137,000 , 400 | 149,000 | 158,000 | 152, 060 
Stocks, end of month:§ | 
= all seene...-.-. Sichdceawereaed do-_-_.-| _..--97139, 600 |" 143, 700 | 7156, 800 | "162, 7172, 700 |*172, 600 |"147,000 |"149, 200 |7144, 200 |*155, 800 |168, 500 | 176, 700 
emical: 
Sulphate, total__--- : | ; 17,200 | 18,500} 17,500 | 17,700 | 18,900; 14,400 | 12,800; 23,900 | 31,300; 33,900 | 32,000; 34,900 
Unbleached_- --- Seidin ds emda 11, 000 10, 400 9, 700 10, 600 11, 200 9, 900 , 200 19, 300 26, 900 29, 800 27, 300 1, 000 
Suiphite, total..............- ; eee 7,200 | 85,600 | 93,200 | 80,500 | 76,200 | 76,900} 63,500 | 71,000 | 69,300 | 83,200 | 84,100; 77,900 
occa no decematceacma ; | eat 54, 800 53,100 | 61, 100 51,100 | 49,200 | 49,900 | 40,700 | 45,600 | 44,600 | 52,500 48,600; 42,900 
RE TET EEE Lae SE EE Sowawens r 5,300 | * 6,500 | *6,500 | *6,400 | * 4,000 | * 4,500 + 5,100 | * 5,600 | *5,800 | *7,200| * 8,200 8, 900 
_ Groundwood.-.__.-- : 29,900 | 33,100 | 39,600 | 58,300 | 73,600 | 76,800 | 65,600 | 48,700; 37,800 31,500 | 44,200/ 55,000 
Price, sulphite, unbleached | 3. 46 2. 83 2. 85 2. 85 2. 96 3.18 3. 34 . 46 . 46 3. 46 3. 46 3. 46 3. 46 
PAPER 
Total paper, incl. newsprint and paperboard:t 
Production. ...............-..--short tons..|._.......] 974, 568 | 895,059 | 897,889 | 937,032 |1,039,708 | 980,385 | 958,374 | 979,631 | 867, 691 /|71,003,870 | "949, 326 |r 906, 083 
Paper, excl. newsprint and paperboard:t 
NS aE Oe. short tons../......... 395, 874 | 369,670 | 398,896 | 489,923 | 514,683 | 471,457 | 398,861 | 390,325 | 379,447 [434,409 | 423, 575 |r 417, 488 
II, 0s 0 5 ood Vea undeoae ae ae | 459, 547 | 413, 634 | 405,824 | 433,189 | 479,257 | 454,898 | 446, 234 |7440, 264 | 387,255 |7443, 509 (420, 714 |r 417, 617 
SCRE SS” a Suet _.§ 439, 603 | 393, 352 | 397,553 | 421,506 | 484,801 | 472,531 | 448,043 17428, 306 '386, 431 '"433, 937 '7415, 967 |" 415, 646 
Revised. > Preliminary. Domestic pulp used in producing mills and shipments to market. 


tShown in 1940 Supplement and all earlier issues as A. 

tRevised series. 
issue. 

*New series. 


Data beginning 1913 for wood pulp are shown on p. 13 of the October 1940 issue. 


C. motors. 


For revised data on “total paper’ and “‘paper, excluding newsprint and paperboard” beginning 1934, see table 43, pp. 12 and 13 of the November 1940 
For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 


of the November 1940 issue; the note with regard to the coverage of the industry has been revised to read: The Association believes the coverage for 1936-40 was between 90 


and 95 percent. 
sequent issue. 


}Revised 1939 data on production, consumption, and stocks will be shown in a subsequent issue. 


No data are available for coverage prior to 1936. Earlier monthly data for the indexes of domestic appliances excluding refrigerators will be shown in a sub- 
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Monthly statistics through December 1939, to- | 1941 1940 
the —_ s of the data bef d a the J J Feb S N D 
to sources " found in the anu- anu- ebru- ; Sep- ovem- | Decem. 
1940 Supplement to the sees | “ary = ary. | March | April | May | June | July | August | ,onbor | October | “$V = 
PAPER AND PRINTING—Continued 
bi | 
4M PAPER—Continued | | | 
T 
4 Book paper: | | | 
Coated paper: | 
y OS SE EE ee short tons._| 20,546] 14, 998 15, 105 14, 594 19, 231 21,195 | 20,359 | 15,321 14, 896 13, 520 18, 334 15, 990 16, 968 
i Orders, unfilled, end of month._.....do..._| 6, 772 3, 757 4, 084 3, 975 6, 624 7,807 | 8,618 | 5,561 | 4,852 4, 845 5, 108 5, 264 6, 174 
q i ER I ST do....| 19,636 | 16,227 | 14,925 | 14,101 | 17,560 | 20,928 | 19,717 | 19, 487 | 17,333 | 13,672 | 18,163 | 16,045 | 17,726 
; Percent of standard capacity --__--- pene wal 67.6 56.4 55. 5 55.3 64.6 72.1 74.0 69.7 | 59.7 57.5 62.5 58.0 65.9 
Ss foe ET short tons__| 19,943 J 16,136 | 15,667 | 15,479 | 16,693 | 20,107 | 20,695 | 19,615 | 17,038 | 13,570 | 19,431 | 16,424 | 15,967 
Stocks, end of month______--_____---- do.._.| 14,971 16, 665 15, 966 13, 949 15, 076 16, 110 15, 089 14, 927 15, 331 15, 024 14, 158 13, 633 15, 326 
Uncoated paper: ’ | 
SEES Se eee aan do___-| 117, 435 91, 400 85, 546 98, 783-| 106,471 | 123,379 | 119, 300 90, 251 94, 183 89,059 | 101, 660 97, 667 98, 679 
Orders, unfilled, end of month_____-- do__..| 55,711] 47,479 | 41,760 | 41,804 | 48,031 | 61,758 | 66,165 | 54,432 | 46,206 | 43,337] 41,334 | 45,775 | 48 845 
Price, wholesale, ‘‘B’’ grade, English finish, | 
white, f. o. b. mill_--_---- dol. per 1001b__| 6.30 5.95 5. 95 5.95 5. 95 5.95 5.95 | 6.23] 6.30 6. 30 6. 30 6. 30 6.30 
Production. ___- eae te ce sek short tons._| 107,721 } 109,936 | 100,090 | 98, 186 | 101,422 | 115,351 | 109,905 | 106, 715 | 106, 091 89, 512 | 106,482 | 99,298 | 96, 229 
t Percent of standard capacity ___----------} 81.0 84.4 83.1 79.6 82.8 88.5 91.7 84.1 | 78.8 77.8 80.9 77.3 78.8 
f i ae aS short tons__| 109, 982 J 103,999 | 95,403 | 99,065 | 100,687 | 109,723 | 114,727 | 106,572 | 103,839 | 91,937 | 103,493 | 95,074 | 96,378 
. Stocks, end of month___...-_--------- do_.._| 64,141 55,249 | 59,876 | 58,483 | 58,375 | 62,972 59,511 60,424 | 63,505 | 59,686 | 63,152 | 68,555 | 66,574 
i Fine paper: t 
f Gedens, ES SE ee SRS eae 38, 245 35, 977 38, 150 48, 209 52, 921 49, 831 36, 180 34, 687 | * 35, 130 41, 643 | "42, 808 40, 309 
ai Orders, unfilled, end of month_----__-_-- ee a 16, 292 15, 620 15, 697 20, 611 26, 224 30, 335 24, 388 18, 817 17, 893 16, 534 | * 18, 696 17, 751 
if ata as See Be ; 45, 429 39,959 | 39, 756 42, 260 46, 065 43, 489 42, 899 43, 418 37, 399 | ° 44, 751 | * 42, 997 42, 004 
& EE ee we... & = ‘ 43, 308 37, 807 39, 095 41, 455 47, 504 45, 770 43, 086 41,412 | * 36,373 | * 43, 448 | * 42, 375 41, 444 
q Stocks, end of month.....--.-....------ ee:.<.].- = 67,765 | 64,988 | 64,730 | 64,913 | 63,797 | 61,901 60,750 | 62, 294 63, 160 | * 64,093 | 64,936 | 67,178 
‘ Wrapping paper: t | 
Ne ina ceca wes ee See 147, 507 | 131,901 | 140,035 | 205,323 | 197,542 | 163,646 | 152,619 | 144,649 | 133,381 | 165,209 | 158,156 | 156, 576 
Orders, unfilled, end of month_-------- ee a 77,850 | 65,994 | 62,586 | 111,026 | 120,953 | 115,997 | 102,149 | 81,622] 73,354 | 76,590 | 77,967 | 84,749 
i RS do____|-.___-_--] 173, 923 | 149,600 | 148,805 | 159,001 | 178,472 | 164,077 | 168,567 | 166,125 | 140, 464 | 162,492 | 157,204 | 154,819 
Shipments.____-_- Ee Ee ee oe SR ae : 163, 769 | 142,975 | 145,044 | 155,651 | 188,088 | 168,415 | 167,708 | 164,852 | 141,373 | 159,429 | 156,992 | 149, 794 
Stocks, end of month____--------------- «ae --| 86,656 | 90,903 | 91,935 | 92,309 83,505 | 79,929 | 80,961 | 81,774 | 80,398 | 81,508 | 81,870 | 86,875 
Newsprint: 
Canada: 
ic teeeed do____| 211,022 | 225, 752 | 187,990 | 205,655 | 263,884 | 301,209 | 320,655 | 318,841 | 301,654 | 301,293 | 275,822 | 276,586 | 263, 450 
SEE ee do ial 261, 298 | 251,032 | 231,823 | 251,279 | 268,947 | 323, 563 | 315,343 | 332,689 | 316,607 | 282,322 | 309, 957 | 282,344 | 252, 897 
Shipments from mills. _______-___--_- en 243, 394 | 244, 273 | 211,322 | 235, 304 | 267, 134 | 334,441 | 338,446 | 337, 508 | 332, 234 | 284, 133 | 287,943 | 286,739 | 276, 457 
ons at mills, end of month__-_-_-__- @o....| 170, 275 | 176, 261 | 196,762 | 212,737 | 214, 550 203, 672 | 180, 569 | 175,750 160, 123 | 158,312 | 180,326 | 175, 931 | 152, 371 
n States: 
Consumption by publishers. __-____- do___.| 229, 799 | 218,488 | 216,095 | 251,269 | 244,181 | 257,565 | 241,639 | 206,913 | 213,105 | 238,176 | 261,028 | 251, 457 | 256, 036 
GE Ee an do____| 192, 240 | 198, 260 181, 344 | 176, 887 | 224,401 | 262,983 | 254,920 | 261,727 | 258,055 | 239,679 | 229,561 | 257,020 | 217,323 
Price, rolls (N. Y.)_.----- dol. per short ton 50. 00 50. 00 ‘ | 60.00 | 50.00 50.00; 50.00} 50.00 50. 00 50. 00 50. 00 50.00 | 50.00 
A RS aS short tons__| 89, 124 84, 126 81, 455 85,143 | 86,277 90, 207 84,762 | 82,579 | 86, 633 77, 888 88, 192 85, 338 | 80, 837 
Shipments from mills_--__------------ do....| 84,141} 80,959 | 79,972 | 86,930 | 85,412 | 88,912 | 85,194 | 86,229 81,714 | 77,470 | 88,77 87, 331 | 84, 037 
Stocks, end of month: 
eS ee do__._| 18,438 | 16,119 | 17,602 | 15,815 | 16,680 | 17,975 17,543 13,893} 18,812} 19,230 | 18,648 | 16,655 | 13,455 
a eee do____| 301, 562 | 285,776 | 278,306 | 246,228 | 238,670 | 247,206 | 257,567 | 318,609 | 361,179 | 364,207 | 339,211 | 327,913 | 308,880 
P In ee Se eeeeeere.............. do....| 34, ad 42,760 | 38,061 | 38,727 | 42,329 | 43,312 | 47,435 | 44,679 | 46,245 | 45,919 | 42,039 | 39,188 | 47, 592 
‘aperboard: 
Consumption, waste paper--_-_-_--_----- do_:__| 315, 47: 280, 033 | 265,066 | 279,402 | 291,285 | 338,241 | 324,448 | 299,781 | 317,909 | 283,660 | 333, 739 | 322,991 | 275, 353 
ae Be ednsco tate do.__.| 473, 898 | 398,125 | 367,897 | 392,794 | 480,250 | 517,221 | 437,874 | 398,191 | 414,966 | 399,133 | 486,181 | 426,614 | 393, 026 
Orders, unfilled, end of month_---_---_- do____| 158,026 | 140, 269 | 115,266 | 110,039 | 166,830 | 204,249 | 195,037 | 160,541 | 131,890 | 131,242 | 140,027 | 128, 222 | 115, 143 
a ee @o....] 437, 509 | 430,895 | 399,970 | 406,922 | 417, 566 | 470, 244 | 440,725 | 429,561 | 452, 604 | 402, 548 | 473,169 | 443,274 | 407, 629 
pueeme ar aumegiey....................-...- 75.7 72.1 70. 8 69. 1 70.9 77.1 77.8 70.3 73.9 | 71.2 77.8 75.7 70.7 
Waste paper stocks, at mills_____- short tons__| 260,750 | 237,490 | 241,242 | 241,674 | 225, 577 | 235, 706 | 240,039 | 251,823 | 245,378 | 245,685 | 249, 860 | 260,320 | 269, 755 
PAPER PRODUCTS | | 
Coated abrasive paper and cloth: | | | | 
SS reams._| 106,890 | 90,003 | 86,712 | 95,362 | 91,707 | 95,478 | 84,253 | 82,324 | 98,135 | 101,125 | 111,106 | 101,925 | 90,670 
Paperboard shipping boxes: 
Shipments, total_._._._.___._-_-- mil. of sq. ft_- (?) 2, 615 2, 403 2,524 | 2,618 2,999; (@ | © (2) (2) (2) (2) (2) 
Re aS do....| = (2) 2, 444 2,266 | 2,380] 2,467 2,821} (2) | (@) | @) (2) (2) (2) (2) 
SRE" See do....| @ 171 137 144 | 151 178 | (2) | (2) (2) (2) (2) (2) () 
| | 
PRINTING | | | | | 
Book publication, total___...__- no. of editions__| 568 681; 1,023 1, 379} 953 746 | 949 717 | 921 722 988 1,027 1, 122 
SSSR a do._--| 508 569 805 1, 126 807 655 812 | 608 | 745 651 822 916 889 
RS ER SR ae 60 112 218 253 146 91 | 137 | 109 | 176 71 166 111 233 
Continuous form stationery, new orders } 
thous. of sets__| 171, 273 | 140,463 | 129,162 | 128,245 | 137,820 | 142,780 163, 493 | 139,161 | 137, 202 | 162,347 | 170,828 | 157,474 | 183, 392 
Operations (productive activity) __._1923=100__ (1) 84 86 80 | 78 80 | 75 | 79 Q) | (Q) (1) (1) 1) 
Sales books, new orders. __--___- thous. of books..| 19, 947 18, 361 15, 910 17,399 | 17,387 | 18, 537 17,999 | 18, 203 18, 740 16, 940 18, 559 17, 405 17, 481 
' } i] j | | 














RUBBER AND PRODUCTS 




















| | 
CRUDE AND SCRAP RUBBER 
Crude rubber: 
Consumption, total__--...__._.--- long tons__| 64,225 | 54,978 | 49,832 | 50,192 | 50,103 | 51,619 | 46,506 | 47,011 | 50,234 | 50,206] 56,477 | 54,652 | 56,539 
For tires and tubes (quarterly) _......do_.__|_.__- Pa eae Oe Ce | ees a i Soe 
Imports, total, including latext_______. do_.__| 86,833 72, 496 | 43, 088 59, 257 | 70,700 | 51,431 | 53,889 | 69,474 | 73,028 | 78,972 74, 696 72, 901 97, 984 
Price, smoked sheets (N. Y.)_-...dol. perlb__| 199 196 |  . 188 | .185| .102| .212/ 222 sat 406 |. tee . 203 . 216 . 208 
Shipments, world§__._.....__.._-- long tons__|-- --] 108,883 | 113,863 | 112,221 | + 87,482 | 123,047 | 110,348 | 127,313 |r 120, 857 |r 133, 784 | 126, 228 | +99, 254 | 127, 189 
Stocks, world, end of month............do..... () 434, 000 | 430,000 | 444,000 | 465,000 | 471,000 | 501,000 | 548,000 | 584,000 | 630,000 (2) (2) (?) 
nn "a Be _-§ 175,000 | 193,000 | 211,000 | 188,000 | 210,000 | 235,000 | 250,000 | 255,000 | 265,000 | 265,000 | 250,000 | 250, 000 
a eee eee. do____| 153, 169 90, 285 | 112, 257 | 113,619 | 102, 557 109, 364 | 119,138 | 139,629 | 141,286 | 137,033 | 166,837 | 158,005 | 145,950 
London and Liverpool ____- Bea. ca ee (2) 20,000 | 16,000 | 18,000 | 22,000 | 21,000 | 19,500 | 26,500 | 36,000} 50,000 (2) (2) | (?) 
A a.... 96,478 | 86,223 | 72,054 | 92,895 78,485 78,029/ 80,600! 80,375 73,799 | 75,877 | 77.471 |_- ? 
ee 340, 857 | 142, 387 | 134, 352 142, 462 | 162,494 | 161,485 | 168,245 | 190,608 | 213,002 | 241,358 | 259,140 | 276,943 | 318, 486 
Reclaimed rubber: | 
Neen eee do....| 18, 636 16,070 | 15,370 15,931 | 16,298 | 15,719 15,844 | 14,298 | 14,179 | 14,589 16, 528 16, 042 17, 109 
| Biooased do....| 20,413 | 19,297 | 17,992] 17,234 | 16,568 17,552| 16,631 | 14,342} 17,213 | 16,428 | 19,358 | 17,689 | 19,297 
Stocks, end of month...................do....| 35,344] 27,418 | 28,602 | 28,488 | 27,558 | 28,397 | 28,327 | 28,058 | 29,832 | 30,287 | 32,118 | 33,143 | 34,701 
Scrap rubber consumption... ._-__--_-._- A RE Sa hi Seeley | 4. ee ae See Saenatpesz __ |S ae, Rpeeseeinien ib abdaae 
sd 
1 Discontinued by reporting source. ? Reports indefinitely suspended. 
tRe series. For revised data for fine and wrapping papers beginning 1934, see table 43, pp. 12 and 13, of the November 1940 Survey. 


tFor monthly data er anger corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, p. 18, of the May 1940 Survey. 

o'In recent months, the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. 

fBeginning with the January 1941 Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber Regulations Committee; 
earlier data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey. 
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Monthly statistics through December 1939, to- | 1941 1940 
Mother with —— notes sae references ; ; re l oe 2 “ 
the sources of the data, may be found in the anu- anu- ebru- : p- Novem- | Decem- 
ee cepplement to the Surves ary ary | ary March | April | May June July | August tember October ber 
RUBBER AND PRODUCTS—Continued 
TIRES AND TUBES | 
| 
Pneumatic casings: 
| thousands 5, 472 4, 954 4, 888 5, 007 5, 106 5, 415 5, 148 4, 675 4, 704 4, 495 5, 082 4, 838 4,999 
Shipments, total _- Ba te es a do.-.-| 4,847] 4,270] 4,112] 4,346] 5,010| 5,720] 6,927] 4,284] 4,245] -4,572] 5,561| 5,137| 4,972 
Original equipment__-.-_-.-.--__-- .-do...-| 2,203 1, 805 1,974 2, 050 2,095 | 1,999 1, 925 858 7 1, 465 2, 322 2, 438 2, 626 
Replacement ye Ws coe ec ae do...-| 2,426 2, 360 2, 037 2, 203 2,827 | 3,626 4, 905 3, 316 3, 425 3, 001 3, 081 2, 569 2, 227 
Exports - - wma ameen eis ae 128 105 101 93 87 | 96 96 110 115 106 158 130 118 
Stocks, end of ES SES LE TERED do_-- 9, 797 9,348 | 10,124 10,747 10,881 | 10,576 8, 881 9, 299 9, 732 9, 890 9, 448 9, 118 9,179 
er tubes: 
Tienes a ee 5, 168 | * 4, 260 4, 211 4, 400 4,618 | 4,739 4, 359 4, 028 4, 327 4,115 4, 557 4, 111 4, 665 
Shipments, MRR ee 4,527 | * 3,805 3, 810 4,114 4,543 | 4,739 5,  ~ 3, 797 3, 615 3, 991 4, 878 4, 692 , 646 
Sea es de.... 96 76 71 60 57 78 89 84 124 106 87 
Stocks, end of month-_--..----..----.--- do 7,733 | * 7,490 | 7,897 8, 183 8, 258 8, 243 6, 841 7, 094 7, 802 7, 950 7, 647 7, 055 7, 014 
Raw material consumed: | | 
Crude rubber. (See Crude rubber.) | | | | 
Fabrics (quarterly) -- 0) Ee See oon Re 2 Lowieeniae | 71, 957 |... $isbakemente yt | neem She Ar Dae peer a ese) OG La ers 
RUBBER AND CANVAS FOOTWEAR | 
Production, total__------ thous. of pairs- | a S. 5, 044 5, 062 4, 869 5, 128 5, 075 4, 528 3, 323 4, 583 4, 046 5, 105 5, 146 5, 369 
Shipments, total sn pei diel ie as ts cape eS Seep , 389 | | 4, 761 4,532 | 3,902 | 3, 862 3, 737 4, 567 5, 808 6, 200 5, 971 6, 633 6, 118 
Stocks, total, end of NO RS: RR 15 — 15, 319 15,656 | 16,881 | 18,095 18,886 | 17,641 | 16,386 14,232) 13,365| 11,878| 11,129 
| | | | 
STONE, CLAY, AND GLASS PRODUCTS 
| | | | 
PORTLAND CEMENT | 
RINNE 6s coc lrg oc atacaada thous. of bbl 9, 025 6, 205 5,041 | 7,918 | 10,043 | 12,633 | 12,490} 12,290 | 12,712 | 13, 105 | 13,935 | 12,725 | + 11,195 
Percent of capacity a eae 42.4 28.6 | 24.8 | "36. 3 | 47.5 58. 0 58.9 56.0 | 57.8 | 61.8 63.7 60. 1 r Bl. 2 
Shipments thous. of bbl._| 7, 986 3,893 | 4,907 | 7,716 | 10,829 13, 206 | 13, 223 13, 442 14, 018 14, 741 15, 776 10, 372 8, 192 
Stocks, finished, end of month____- do_...| 24,420] 25,759 | 25,894 | 26,118 | 25,348 | 24,758 | 24,010 | 22,855 | 21,549 | 19, 921 18, 008 r 20, 353 | * 23, 381 
Stocks, clinker, end of month- oa ...00....| &@i 5, 617 | 6,304 | 6,487 | 6, 606 6, 071 5, 907 5, 559 5, 158 4, 829 4,470 | *4,558 | * 4,885 
| | 
CLAY PRODUCTS | | 
| 
Common brick: | 
Price, wholesale, composite, f. 0. b. plant } 
dol. per thous 12. 201 12.112 12.126 | 12,124 12, 132 12.164 | 12.116 12. 101 12. 094 12. 121 12. 147 12. 148 12. 195 
Shipments thous. of brick 58,914 | 84,238 | 120,174 | 176,786 | 197,021 | 186,472 | 193,479 | 187,648 | 182,785 | 213,800 |r 162,829 | 144,327 
Stocks, end of month. Sslusn wit athaine aacete do 503, 967 | 482, 690 449, 425 | 408,147 | 392,975 397, 336 | 402,159 | 422,005 | 436,436 | 445,304 |r 468,962 | 478, 411 
Face brick: | | 
ESE rae nee eee : ee 15,399 | 23,373 36, 592 | ooo 495 | 66,190 | 61,195 62,330 | 64,490 | 60,977 | 70,864 | * 47,056 | 40, 559 
Stocks, end of month ice ae do-_-_--} 282, 992 | 281, 311 279, 900 | | 273,526 | 262,463 | 253,326 | 250,730 | 248,531 | 250,617 | 242,100 |r 251,593 | 265, 825 
Floor and wall tile shipments: | 
Quantity __ - nn once OM M18 ose 4,028 | 3,658 | 4, 781 5, 428 5,719 | 5,003 | 5,846 6, 549 5, 674 5, 864 € Ti Ss.icces 
eta ___...-thous. of dol__| 1,092} ‘945| 1,165! 1,341 | 1,399| 1,255 1,452 | 1,641| 1,445| 1,469 t 3 ase 
Hollow building tile: | | 
Shipments____ __short tons 38, 882 | 49,606 | 60,993 | 79,089 | 86,062 | 84,339 | 89,810 | 94,442 | 85, 767 | 90, 359 | * 64,313 | 58, 565 
Stocks, end of month __ ee do 366, 680 | 355, 041 | 351,726 | 361,660 | 361,648 | 361,759 | 357, 266 | 357,421 | 382,066 | 382,092 |r 391,531 | 407,618 
Vitrified paving brick: | | | 
Shipments _.thous. of brick_ 1,089 | 2,096 | 2,525 2, 897 5, 153 5,081 | 6,148 8,383 | 7,094 | 7,365 5, 769 2, 516 
Stocks, end of month____ 2 oa 3 42,374 | 42,159 | 42,953 | 43,914 43,627 | 44,049 43,383 | 37,425 | 34,738 34, 510 32, 031 30, 288 
| | | | | | 
GLASS PRODUCTS } | | 
| | | | } 
Glass containers: | | 
Production __ _.thous. of gross 4,514 4,263 | 4,123 | 4,606 4, 584 4, 701 4,429) 4,7 5, 070 4,289 | 4,864 4, 352 4, 203 
Percent of capacity -- hace ean 65.0 61.6 | 64.3 | 69.1 | 68.8 70.5 | 69.1 | 71.7 73.3 69.7 70.3 67.9 65. 6 
Shipments, total _.thous. of gross 4,178 | * 3,732 3, 831 4, 229 4, 339 4, 763 5,230 | 4,532 | 4,653 4, 565 4, 816 4, 078 3, 532 
Narrow neck, food* do_- 189 160 | 179 | 199 211 248 | 281 | 315 | 657 820 423 170 138 
Wide mouth, food*____....-.--.-.--.-do-- 961 796 791 | 72 883 955 932| 953 | 1,016 879 950 808 686 
Pressed food ware* : do 41 38 45 | 37 37 41 31 28 | 34 | 32 40 31 33 
Pressure and non-pressure*____----...do 224 143 205 | 356 510 637 640 466 | 304 | 145 | 106 126 189 
Beer bottles*__ Rppesree 2 ae 140 125 | 143 | 206 | 295 397 | 781 | 358 186 | 91 | 105 102 154 
Liquor ware* : _..do 589 560 | 646 | 689 637 617 | 842 624 | 456 | 7 1, 028 1, 137 803 
Medicine and toilet*- oe: a ae 1,412 | 1,368 1, 360 1, 254 1,269} 1,131] 1,129 1, 363 1, 284 1, 608 1, 230 1, 041 
General purpose* San ae....| 337 293 | 274 | 319 | 306 317 | 273 | 285 304 313 323 258 269 
Milk bottles* ees 206 182 | 168 | 170 171 200 | 200 | 207 208 208 201 197 198 
Fruit jars and jelly glasses*____-....__.do i) 3 2 | 6 | 18 59 102 149 | 106 49 14 5 3 
Stocks, end of month___ : _..do 10, 109 9,601 | 9,807 10, 078 10, 234 10, 078 9, 180 9,331 | 9,655 9, 292 9, 247 9, 432 9, 988 
Other glassware, machine-made:* 
Tumblers: | 
Production _.thous. of doz 3, 200 3, 695 3,429 | 3,931 3,995 | 3,877] 3,648 | "3,595 | 3,841 | 3,450 3, 887 3, 056 3, 199 
Shipments_ - --- a do 2, 641 2, 985 3,660 | 3,809 3,974 | 4,048 | 3,628 3,598 | 3,813 3,331 3, 642 2, 804 2, 876 
Stocks do 8,775 7,805 | 7,569 | 7,688 7,708 | 7,537 7,560 | 7,572 7, 597 | « 7,737 7,991 8, 160 8, 455 
Table, kitchen and householdware, shipments | } | 
thous. of doz..| 2, 316 2,779 3,047 | 2,883 2,745 | 2,668 2, 185 2,088 | 3,325 2,647 | 3,763 3, 006 2, 456 
Plate glass, polished, production_thous. of sq.ft..| 19,350 17,257 | 13,175 | 14,302 12, 367 11, 721 9,783 | 8,522 12, 533 14, 091 17,070 | 16,059 | 17,491 
Window glass, production ..thous. of boxes 1, 561 1,413 | 1,099 1,107 1, 023 1, 068 908 | 994 993 1, 002 1, 349 1, 264 1, 458 
Percent of capacity ; appre 96. 2 87.1 | 67.7 | 68. 2 | 63.1 65.8 | 55.9 61.1 | 61.1 61.7 83.1 78.0 89.8 
GYPSUM AND PRODUCTS | | 
Crude: | 
Imports Ae ne __short tons 172, 869 OS Ss sa qleieiiaated Tf RS See. 387, 969 
Production ; : __.do 584, 627 917, 234 |- } Bi fate we 1,033,403 
Calcined, production - do 577, 799 RG) Rae ee | RS aN: 888, 078 
Gypsum peepee 4 sold or used | | | | 
Unealeined__- pies _| 131, 547 | _| 268,028 j......... Je Ra | ReaR MERE PS Kes 244, 975 
Calcined: 
Building plasters cae | 344, 553 pt REPO Hee « 556, 560 PRE, Se 430, 090 
For mfg. and industrial uses ee 29, 951 Pa 0 Rees) Sea ets 29,850 |.........]--------- 3, 358 
Keene’s cement do 5, 819 ..| _ 7,808 | --| 2 7 Ee 6, 447 
Board and tile, total thous. of sq. ft 335, 530 £ | 2 BRS BEERS: & * > Rae, Se - 621, 768 
Lath an ; 235, 890 MINS SR Qc ¢ Treaeoeet eer: : 
Tile E z = |S 6, 296 | Sa. See DS Soe 6, 816 
Wallboard. eae BEES. do 93, 344 ..| 127, 243 | 130, 279 |---------|--------- . 











* Revised. 


*New series. Data for glass containers beginning January 1934 are shown in table 49, pp. 16 and 17, of the November 1940 issue; earlier data on glassware other than con- 
tainers are shown in table 2, p. 17, of the January 1941 Survey. 
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3 1940 Supplement to the Survey ary ary ary ber ber 
i Le 
} TEXTILE PRODUCTS 
f. 
E ] es 
CLOTHING 
{ Hosiery: | 
4 eee idemcdibatenehiete thous. of dozen pairs__| 11,747 11,702 | 11,334 11, 097 10,679 | 10,660 9, 711 9, 418 11, 174 11, 257 13, 586 12,579 | 11,279 
i | EE do....| 11,822] 11,149 | 11,422 | 11,465 | 10,133 | 10,108 | 8,835 | 9,244 12,396 | 12,762} 14,109] 12,975 | 11, 536 
if Stocks, oe “SS SE ar ae do._.. 24, 435 Ir 25, 154 | + 25,008 | * 24, 583 | © 25, 071 | * 25, 566 | * 26,384 | °26,701 | * 25,621 | * 24, 258 | * 23, 879 | * 23, 626 | + 23, 51] 
fi 
4 COTTON 
H SEES bales__| 843, 274 | 731, 793 | 661,771 | 627,194 | 623,098 | 641,636 | 565,416 | 622,723 | 654,503 | 639,252 | 770,702 | 744,088 775, 472 
Exports (excluding linters) .............-- do_...| 52,184 91,035,416 | 746,680 | 433,842 | 344, 609 226, 469 | 133,530 | 136, 751 64,743 | 90,555 | 194,251 | 144,710 | 107,375 
4 ports (excluding linters) _...........-.- do. 9, 624 8,717 | 36,613 9, 504 11,096 | 14, = 12, 374 18, 254 10, 153 3, 991 15, 926 12, 026 5, 906 
| Prices cena by farmers___._-_._- dol. per Ib. . 095 .101 . 100 . 100 . 100 . 095 . 095 . 092 . 092 . 094 . 094 . 093 
e Price, — middling (New York) -.do-_- . 104 -111 -1ll . 109 - 109 ‘ . . 107 - 104 . 098 097 . 096 - 100 . 102 
4 Production: 
: Ginnings ( bales)®____thous. of bales._| 11, 931 = | PEE Ee laikicaon bate cacadelstbhonenas 32 606 3, 924 9, 084 10,870 | 11, 433 
( Crop estimate, equivalent 500-Ib. bales 
SE ncn escinulcaccconelcaccuelies Lh SS ES Ee ee ae Se es ee Se ore See teN Ree AVE «8 2 12, 686 
Stocks, domestic cotton in the United States, 
thous. of bales__| 18, 033 16, 356 15, 002 13, 907 12, 940 12, 094 11, 400 10, 619 22, 316 21, 638 20, 842 19, 808 18, 924 
cubed | 1, 583 1, 454 1, 192 982 821 773 753 620 12, 551 10, 203 5, 719 3, 488 2, 137 
-do_...| 14, 636 13, 173 12, 150 11, 378 10, 699 10, 058 9, 545 9, 086 9, 085 10, 703 13, 826 14, 697 15,014 
tS EES a ee @.... 1, 814 1,7 1, 660 1, 547 1, 420 1, 263 1, 102 913 680 732 1, 297 1, 623 1,773 
COTTON MANUFACTURES 
Cotton cloth: 
ac pecsnont thous. of sq. dona 34, 944 33, 311 33,346 | 34,865 | 34,943 28, 470 24,627 | 26,288 | 24,409 | 24,413 26,709 | 29,954 | 27,734 
Ss -| 7,060 10,332| 9,415] 4,808] 5,813| 6,608/ 6,329] 4,767| 5,216/| 6,919| 5,136] 11,420] 7,881 
Prices, wholesale: | 
Of cents per Ib_- 14. 94 13. 36 12. 25 11. 59 11. 40 11. 37 10. 68 11.00 11. 23 12. 26 13.31 | 14.24 14. 50 
Print cloth, 64 x 60......---.-- dol. per yd_- . 055 . 054 . 051 . 049 . 050 . 047 . 046 . 047 . 048 . 050 . 052 | . 054 . 054 
Shee’ ting, unbleached, OS Bincsicsecad . 067 . 065 . 062 . 058 . 059 . 058 . 057 . 058 . 058 . 059 . 062 "065 . 066 
Finished cotton cloth: ° 
Production: 
Bleached, plain_......-....--- thous. yt, -, ee 139, 289 | 129,174 | 127,278 | 127,614 | 126,968 | 109,278 | 120, 7 129, 250 | 132,912 | 154,479 | 164,079 | 155,770 
i et EE ARE ee? eS Sees 101, 511 | 100,707 | 103, 328 97, 199 89, 204 78, 468 92,116 | 102,085 | 108,029 | 126,610 | 129,878 | 119, 889 
a La ccacensacévunecen ae. reel CERES 4, 597 4, 581 5, 060 4, 776 4, 889 4, 612 6, 491 6, 786 5, 924 8, 238 6, 535 5, 668 
ia in in scpeuneel | ee Se 111, 666 | 106,916 | 110,882 | 103,563 | 98,336 | 80,744 | 88,482 | 100,752 | 104,345 | 110,657 | 105, 468 | 108, 886 
Spindle activity: 
PD ona carwecnncncs thousands.-| 22,821 22,880 | 22,801 22, 553 22, 289 | 22, 213 21,955 | 21,919 22,078 | 22,278 | 22,457 | 22,686 22,818 
Active spindle hrs., total__.-..--- mil. of hrs_- 9, 901 9, 245 8, 267 7, 920 7, 995 8, 035 6, 960 7, 548 7, 872 7, 867 9, 276 | 8, 614 8, 657 
Average per spindle in place. -.-..-.- hours. 404 370 331 318 321 324 r 281 305 318 320 378 352 353 
io ie wanns si pet. of capacity - 112.1 102. 8 99.7 94. 6 92.0 89. 4 87.9 86. 6 90. 4 96. 7 103. 3 105. 9 105.0 
Cotton yarn, econ prices: 
22/1, cones ‘(factory 105 bet ORE PE dol. per Ib_- - 272 . 272 . 255 . 248 - 228 . 222 . 219 227 - 227 . 227 . 257 . 267 . 268 
40/s, southern, nid carded, Boston_..do-- . 404 . 375 . 350 . 344 . 338 . 338 . 321 . 325 - 325 . 325 355 377 - 403 
mein RAYON AND SILK 
Deliveries (consumption), yarn*___mil. of ]b_- 34.1 31.8 29.8 29.8 31.1 32. 2 31.4 32.1 34.0 30.9 36. 7 34.8 © 34.0 
asso alateccemae Kinki we Xoo thous. of Ib_- 1, 660 5, 104 2, 607 1,279 1, 962 571 669 391 441 224 386 1, 576 2, 466 
Pe wholesale, viscose, 150 denier, first 
quality, minimum filament,*...dol. per ]b_ . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 530 . 580 . 530 . 530 
= yarn, end of mo.f_...-.---- mil. of 1b_- 8.9 7.0 8.3 10. 4 11.7 12.5 12.8 11.1 9.9 8.3 6.9 6.7 6.3 
Deliveries Genenenption) Setnmabineion 4.0160 bales 28,425 § 29,506 | 22,485 | 21,685 | 21,740 18, 997 17, 307 22,766 | 30,189 28,828 | 39,877 | 36,374 | 23,113 
ER TIT Se thous. of 1b. 3, 263 4, 972 2, 175 2, 213 2, 494 2, 925 2, 356 3, 827 4, 761 3, 739 6, 490 7, 219 4, 429 
Price, mn be tale raw, Japanese, “—— (N. Y.) 
dol. per Ib-- 2. 560 3. 683 3. 061 2. 951 2. 681 2. 794 2. 724 2. 540 2. 529 2. 561 2. 698 2. 585 2. 562 
Stocks, end of month: 
Total visible stocks__..........-.---- bales. .| 224, 363 87, 025 83, 306 87, 087 85, 798 92, 485 90, 122 115,111} 151,698 | 172,254 | 184,797 | 195,330 | 225, 248 
United States (warehouses) - ----.-- do....| 63,433 59, 225 50, 306 45, 887 42, 698 43, 285 41, 822 43,211) 46, 898 44, 454 48, 297 60, 330 72, 248 
WooL 
Imports (unmanufactured) -__------ thous. of lb_.| 72,677 45, 082 37, 212 38, 529 22, 065 18, 466 18, 666 17, 502 16, 099 21, 831 33, 981 34, 631 56, 313 
Consumption (scoured basis) :{ 
do-.- 40,115 28, 189 21, 302 17, 709 17, 471 17, 065 19, 373 28, 431 24, 799 28, 609 39, 240 33, 821 | ° 34, 012 
10, 965 9, 703 8, 658 7, 340 8, 544 6, 524 5, 798 6, 061 7, 571 7, 941 11, 387 8,969 | * 9,352 
2,197] 1,853] 1,587| 1,129] 1,088] 1,209} 1,407] 1,558] 1,694] 1,744] 1,884] 2,148] ° 2,256 
See 71 69 80 58 52 58 70 67 | 63 | 60 78 | 72 | r 62 
Carpet and rug. ...........-. po can ee do... 201 200 195 186 183 152 149 125 | 166 | 177 206 198 | + 202 
Spinning spindles: } 
ic i alisds oi anemone do....| 90,418 73, 328 70, 764 55, 888 54, 658 60, 724 68, 147 72, 506 80,359 | 83, 665 88,027 | 90,421 | * 94,789 
SNS lle a do....| 104, 279 71, 344 67,472 51, 750 51, 173 61, 167 66, 718 72, 934 85, 527 88,005 | 104,332 | 103, 556 |* 107,978 
EI ES do-__-. 192 137 127 100 87 94 137 143 | 146 158 182 | 179 | r 188 
Prices, wholesale: | 
Raw, territory, fine, scoured ----- dol. per Ib_- 1.10 1.02 . 93 . 90 . 89 . 86 . 88 . 87 | . 89 . 92 1.05 | 1.10 | 1.10 
Raw, Ohio and Penn., fleeces_-_-------- = 44 . 43 .39 . 36 . 35 .37 . 39 . 39 | . 39 - 40 . 44 . 46 . 46 
WH unfinished worsted, 13 oz. (at | 
ees eerie ante ol. per yy 1. 931 2.178 2.116 1. 931 1. 931 1, 931 1. 931 1.931 | 1.931 1.918 1.931 | 1.931 1. 931 
Women’ 's dress goods, French serge, 54” (at | | 
oP title So a ae dol. per yd-_ s 1. 213 1. 188 1. 188 1. 188 1, 158 1.114 1.114} 1.114 1.114 1,114 1.153) 1.213 | 1.213 
Worsted yarn, 342’s, crossbred stock (Boston) | | 
dol. per Ib_. 1. 450 1. 415 1. 338 1. 300 1. 300 1. 294 1. 250 1.290 | 1.256 1, 288 1. 395 1. 488 1. 450 
eae 4 Boston, total. ......--- thous. of Ib.- 50, 365 (8) (3) (3) 13, 553 31, 759 44, 896 52,905 | 30,278 | 29,961 47, 060 36, 123 49, 597 
ee ee a do....| 4,633 4, 040 3, 247 5, 342 8, 104 25, 214 41, 790 44, 472 22,540 | 22,912 30, 393 16, 328 6, 298 
wg Peni incaceniteodmaunamenineein do....| 45,732 (O)) iQ) (3) 5, 449 6, 544 3, 106 8,433 | 7,738 7, 049 16, 667 | 19,795 43, 299 
Stocks scoured basis, end of quarter, ote | 
ee eee SEE ie § >) ae 127, 546 
Woolen a Na athe ERR el teat _ et SS? Lee ad | OR at aac oo 3 eee ee nose 41, 
ils a nnronatiangiinrone it | Ee SE oS SAS Sere {2 a! ee Ne inte unnlniccdiemeies 29, 450 
So ae OS Ds ae Eee , | ees: Rea |) Cee Pe eB * | eee 
W I gs aiins cneateerteianmaill Se SEES TS ae a Sa _. 2. ree ae eee 4 > sitet 86, 208 | 
ST i)” EE) ee ae a DS aiomir aie | aa eae oS eee See eer | 57,219 | 
Le RR Raa eee seewoie L 34,299 boo Toro sean FE Ss coceachacescaene | 28° 989 | 
* Revised e@ Total ginnings to end of month indicated. 1 Total ginnings of 1939 crop. 
2 December 1 estimate of 1940 cr 3 Not available. 


We ta for yore UL einen July, cot October 1940 and January 1941 are for 5 weeks; other months, 4 weeks. 
onthly data January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
*New series. ion —— data on rayon yarn deliveries beginning 1923, see table 41, p. 16, of the October 1940 issue. The new rayon price series replaces the ata shown 


in the 1940 Supplement. Earlier monthly data will be shown ina subsequent issue. 
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March 1941 
=o 
Mo statistics through December 1939, to- | 1941 1940 
ae 0d den wor talent ioe | 3 Feb Se 
sources of the , may be foundinthe | Janu- | Janu- ebru- Novem- | Decem- 
toto supplement to the Survey ary ary ary March | April May June July | August tems October ber ber 
TEXTILE PRODUCTS—Continued 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pearl: 
Production.......--.-------- pet. of capacity -- (‘) 35.7 34.9 38. 8 41.0 40.5 28.8 30. 4 44.6 50.7 8 (1) (1) 
Stocks, end of month-----.--.. thous. of gross-- (1) 6, 403 6, 431 6, 498 6, 539 6, 541 6, 437 6, 304 6, 400 6, 499 ig (@) () 
Fur, sales by dealers---.-.-----.-- thous. ofdol..| 4, 533 3, 275 4, 447 4, 237 3, 813 4, 263 2, 403 3, 377 4, 273 3, 734 | © 1,894 | 2,229] +2673 
pyroxylin-coated textiles (cotton fabrics): 

Orders, unfilled, end of mo--thous. linear yd-- 3, 896 2, 886 2, 398 2, 227 2,118 2, 040 2, 244 2, 807 2, 499 2, 860 3, 012 3, 801 3, 694 

Pyroxylin spread.--.-.-----.-- thous. of Ib...| 5,993 5, 131 4, 930 4, 769 4,772 4, 102 3, 931 4, 435 5, 366 5, 128 5, 851 5,776 | °5, 463 

Shipments, billed---------- thous. linear yd--- 5, 881 5, 053 4, 844 4, 978 5, 003 4, 4, 030 4, 430 5, 353 5, 106 5, 842 5,776 | °5,718 

TRANSPORTATION EQUIPMENT 
AIRPLANES 
Production, domestic civil aircraft§...number--|----.---- 236 r 251 323 430 r 490 599 665 r 808 r 802 938 697 509 
BXPOFts. .--.-2.20n--nceceneeennnsenns onn- ae 458 206 170 191 233 295 372 235 383 284 334 287 366 
AUTOMOBILES 
Exports: 
anada: 
Assembled, total... .............. number..| 8, 796 4, 980 4, 776 4, 782 730 4, 265 6, 299 8, 774 9, 877 9, 005 8, 859 8,449 | 13,276 
Lae pom od C6) ddstwtnndcsunee ee 608 2, 258 2, 611 2, 797 443 1, 521 1, 382 3, 528 1, 558 1, 096 132 93 611 

United States: 

| Ee ae do....| 15,912 23, 032 20, 145 26, 497 15, 793 17, 183 14, 609 11, 263 6, 539 5, 753 16, 857 19, 943 18, 017 
Passenger cars. .....--------------- do...-| 7,246] 13,476 | 9,837] 10,863] 8,1 9,307 | 6,463] 3,727| 2,339] 2,591] 7,071] 9,525 4 
Tn cGlaa dcaancasenheeduesamkell Gi...| & , 5 10,308 | 15,634 7, 7, 876 8, 146 7, 536 4, 200 3, 162 9,786 | 10,418 | 10,235 

Financing: 

Retail purchasers, total__-.-.-- thous. of dol..|......... 105, 277 | 110,371 | 143, 483 | 165,304 | 170,151 | 166,922 | 166,034 | 137,961 | 109,962 | 151,899 | 152,009 | 160,956 
xia wile oinnhiowiieicrmsananl ties SEES ES 59,160 | 60,395 , 96, 27 96,518 | 95,038 | 92,744 | 71,574] 55,797 | 89,475 | 88,575 93,350 
CN ly on dan tameinnntetapasmaneel ee Beers 45,617 | 49,487 | 59,879 | 68,386 | 72,980 | 71,241 | 72,626 | 65,774] 53,711 . 62,928 | 67,065 
eee ae SNE SR 489 550 646 654 642 664 613 492 507 541 

Wholesale (mfrs. to dealers) ._...-..-..- oF hee: 189, 184 | 187,466 | 212,331 | 216,818 | 201,068 | 162,101 | 141,977 | 42,111 | 114,874 | 221,253 | 220,941 | 253,778 

Fire-extinguishing equipment, shipments: 
Motor apparatus. -.-.-....-......--- number- - (?) 59 74 68 65 79 71 (?) (2) (2) (2) ( () 
Sets GRUINSUISNOETS. ... . 5.2 nccnncessces ae (?) 31,824 | 30,600 | 35,358 | 34,135 | 37,619 | 37,762 (?) (2) (2) @) ( (2) 
Production: 

Automobiles: 

rr arr .----do....| 23,195 | 17,213 | 18,193 | 16,612 | 19,687 | 21,277 | 17,930 | 14,468 | 13,903 | 15,475] 21,151 621 | 23,364 
IEE do...-} 11,990 § 12,579 | 12,77 12,025 | 13,487 | 12,677 8, 739 3, 397 1, 510 3, 410 7,056 | 10,814) 11,653 
United States (factory sales), total...do_...| 500,931 } 432, 279 \ 423, 620 | 432,746 | 391,215 | 344, 636 | 231, 703 75, 873 | 269,108 | 493,223 | 487,352 | 483, 567 
I ao ics eesinss socien' ica hanatinndoiasl do_...| 411, 258 | 362,897 | 337,756 | 352,922 | 362,139 | 325,676 | 286,040 | 168, 769 46, 823 | 224,470 | 421,214 , 091 | 396, 531 
NN ise ss cars cients iain do....| 89,673 | 69,382 | 66,276 | 70,698 | 70,607 , 58,596 | 62,934 | 29,050 | 44,638 3 80,261 | 87,036 
Automobile rims__........---- thous. of rims..| 2,032 2, 164 1, 850 1,918 1, 823 1, 744 1, 266 5 1,075 1, 356 1, 759 1, 808 : 1,790 
Registrations: 
New passenger cars.............-..- a ee 260, 216 | 224,625 | 312,371 | 353,239 | 345,748 | 318,615 | 315,246 | 211,031 | 148,000 | 290, 495 1, 430 | 334,073 
New commercial cars -_--..-.--...-...-.- S| ee 45, 650 41, 336 53, 093 55, 982 1, 3, 50, 913 48,980 | 39,224 48, 46, 618 51, 095 
Sales (General Motors Corporation): 

World sales: 

aunt i fi. and \Senation plents.....:2: do....} 235,422 | 181,088 | 174,572 | 193,522 | 196,747 | 185,548 | 167,310 | 110,659 | 24,019 | 124,692 | 226,169 | 217,406 | 223, 611 
nited States sales: 

EE oc, tn duuwckcanantutanad do....| 218, 578 | 164,925 | 160,458 | 181,066 | 183,900 | 171,024 | 151,661 | 99,664 21,154 | 116,031 | 207,934 | 198,064 | 204, 473 

Dy comeuiiers............------s-<0s do-_...| 168, 168 | 120,809 | 123,874 | 174,625 | 183,481 | 165,820 | 173,212 | 145,064 | 100,782 | 97,527 | 186,016 | 181,421 | 174,610 

Accessories and parts, shipments: 

Combined index___......--.--- Jan. 1925=100_. 207 178 156 164 170 157 140 126 151 178 190 183 179 

Original equipment to vehicle manufac- 
| etd Se Jan. 1925=100_- 245 201 167 174 178 162 139 101 147 185 235 231 228 

Accessories to wholesalers _---.....---- (a 115 91 86 82 91 89 86 93 98 132 149 125 122 

Service parts to wholesalers. .-_....-..- G0... 170 141 145 158 174 172 165 172 196 200 199 180 180 

Service equipment to wholesalers _ - ..do---- 162 104 118 139 140 131 117 120 126 139 142 156 143 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
Freight cars, end of month: 

munoer Owned...........+-.<..+« thousands. . 1, 642 1, 640 1, 643 1, 645 1, 648 1,649 | * 1,646 1, 642 1, 641 1, 642 1, 638 1, 638 1, 640 

Undergoing or awaiting classified repairs 
thousands_. 108 155 155 155 160 164 153 144 138 13 117 114 109 
Percent of total on line..._......._-._._--- 6.7 9.6 9.6 9.6 9.9 10. 2 9.5 9.0 8.6 8.1 7.3 7.1 6.8 

EEE EAI SS cars..| 40,030 34, 509 28, 112 21, 112 17, 460 15, 039 16, 933 19, 765 18, 456 16,892 | 27,459 | 30,184 34,202 
Equipment manufacturers-_-_.-...._- do__..| 26,427 24, 652 19, 159 13, 546 11, 051 9,772 9, 974 13, 477 12, 278 9, 010 18, 700 22, 738 25, 866 
EERE SS do__..| 13,603 9, 857 8, 953 7, 566 6, 409 5, 267 6, 959 6, 288 6, 178 7, 882 8, 759 7, 446 8, 336 

Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 
number-. 5, 853 6, 324 6, 496 6, 604 6, 675 6, 781 6, 653 6, 506 6, 226 6, 276 6, 155 6, 076 5,914 
Percent of total on line. ...............--.-- 14.7 15.5 16.0 16. 2 16. 4 16.8 16.5 16.2 15.5 15.7 15.4 15,2 14.9 
Orders, unfilled _..__- hee es 120 77 70 59 54 7 115 114 130 131 116 115 
Equipment manufacturers. - 7 107 36 30 29 32 7 84 106 108 118 122 103 102 
IE GNI. ce bsudeconsanmaccund 13 41 40 30 22 18 13 9 6 12 9 13 13 
(U. S. Bureau of the Census) 
Locomotives, railroad: 
Orders, unfilled, end of mo., total...number-. 455 158 146 139 170 152 146 232 277 272 269 r 285 r 354 
Re Ses e0.... 415 119 112 108 144 126 124 209 252 251 r 243 r 244 * 315 
SS = 6 btn om daha @inamas oaiebenel a 129 40 35 28 72 7 81 87 109 126 125 122 115 
ASEH a. - cin 286 79 77 80 72 56 43 122 143 125 r118 * 122 r 200 
Shipments, domestic, total. ...........- es... 63 24 32 39 44 37 35 30 54 40 * 52 73 * 68 
ESE ETI L IRE: O6..... 15 1 5 7 6 2 5 7 8 0 8 24 22 
EE Re aaa 2": "ee 48 23 27 32 38 35 30 23 46 40 °44 49 46 
motives, mining and industrial: 
Shipments (quarterly), total*..._..- a ee Emons Sileee eG 4 | Beeps if SR eR Op See 132 
SS eae es RS RS ee 80 LORY: | RE, EE |g SRS Seren 55 
PRUNE WB oS cc nweneececation | i ee: St Se . ee | SIGE ,. 5 Re wists: RIES Brsgit. 52 
ei aR ae elie A ees, Rp eget 2 Giiliccseeces"incdeuns Sea samen  S RRRRA, BUNGE 77 
’ Revised. 


' Comparable data not available. 


? Temporarily discontinued by reporting source. 


§Designation changed from ‘“‘commercial licensed”’ or ‘‘civi! aircraft” (1940 Supplement). . 
tIncludes straight electric types only (trolley or third-rail and storage battery); data for 1939 and earlier years, published in the Survey, include some units of only partial 


United States manufacture and are not comparable with data here shewn. 


*New series. Comparable data on total! shipments are available only beginning January 1940. 


“Other’’ includes Diesel-electric, Diesel-mechanical, and gasoline or steam 
locomotives; data for 1939, the earliest available, are as follows: first quarter, 21; second, 20; third, 26; fourth, 52. These are largely industrial. 
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TRANSPORTATION EQUIPMENT—Continued 





RAILWAY EQUIPMENT— Continued 
(American Railway Car Institute) a 
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Shipments:_ 
Freight cars, total 


Domestic 
(U.S. Bureau of Foreign and Domestic Commerce) 
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Exports of locomotives, total 
Electric 





INDUSTRIAL ELECTRIC TRUCKS | 
AND TRACTORS 





131 125 132 | 9| 147 | 
112 119 119 | 137 
19 6 | 13 | 10 
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Physical volume of business, adjusted: 
Combined index? 26—=100__| 
Industrial production: 
Combined index? 
Construction 
Electric power 
Manufacturing’ 
Forestry” 
Mining?’ 
Distribution: 

Combined index = 
Carloadings . : ae 86. 
Exports (volume) sa Se ae 130. 
Imports (volume) ‘ ofthe 109. 
Trade employment é aS ee: 139. 

Agricultural marketings, adjusted: 
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Sennen prices: 
Cost of livingt 1935-39—100 
Wholesale prices 1926100 
Employment (first of month, unadjusted): 
Combined index __do 
Construction and maintenance __- do 
Manufacturing - __.do 
do 
do 
ae 
Transportation. Me* cae 
Finance: 
Bank debits mil. of dol__|.....--- 2,674 | 2, 95: 2,413 | 2, 93% 3,340} 2,682] 2,623} 2,458] 2,571 3, 527 | 
Commercial failures “ 79 136 105 111 100 91 99 86 | 66 79 


Life-insurance sales, new paid for ordinaryt | | 
thous. of dol 28, 326 33, 726 31, 820 30, 265 32, | $1,779 28, 530 28,159 | 24,698 26, 156 31, 210 | 


107. 
83. 


WS 2D Wwe a aANNWooN 


oo oniw Watasisd 
—s 
~ 
oo 


104.6 6 f 104.9 | 105.6 105. 
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130. : 134.4] 138. 143. 
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Security issues and prices: 
New bond issues, totalt 84, 235 | 322,941 | 116,577 | 95,037 | 89, 480, oe 5, 79% 83,162 | 84,668 | 404,627 | 108,976 | 
Bond yields . a ws 74.4 73.4 73.4 2. yh 3. 72.8 72.0 71.3 71.0 | 
Common stock prices 2277771985-39= 100 71.3 90.9; 90.2| 90.3 8. 73. 3 BB. 66.1} 69.3 75.8 74.2 | 
Foreign trade: 
= * total__ tdtnaowkn conn. Of dol 88, 953 90,854 | 72,314 83, 465 84,693 | 110, 764 , 622 | 101,463 | 111,360 | 102,77 106, 791 
| i ie, ee ee 4, 880 58 | 6,598 8, 628 5,082 | 23, 466 3, ! 11,868 | 11,401 9, 500 9, $e 
thous. of bbl__|_-_..__-_- 5 | 559 716 520 723 508 314 | 576 551 
REIS iy sag aaa thous. of dol 71, 042 76, 734 85, 980 | 100, 537 90, 705 89,496 | 96, 836 86, 287 | 108, as 


Railways: | 
Carloadings thous. of cars 199 9 219 237 : 248 256 252 281 | 
Financial results: 

Operating revenues Ss. =! , 49% 4 30, 145 29, 916 34, 630 36, § 38, 398 37, 409 37, 319 40, 504 

Operating expenses as -.---6 25,856 25, 422 5, 642 25, 569 27, 303 27, 55 30, 402 30, 240 29, 463 28, 573 

Operating income 3 sie — 3,373 | 3,33 3, 271 3, 077 5, 760 7, 657 ), 042 5, 166 6, 248 10, 257 | 10, 024 
Operating results: 

Revenue freight carried 1 mile_mil. of tons__|_-___-_- 2, 791 , 757 , 55S 2, 785 

Passengers carried 1 mile mil. of pass_- eu 144 | : i 124 

Production: | | 
Electric power, central stations _ 


2,930! 3,2 3, 26 2,987! 3,385] 3,547] 3,371 
248 190 172 


mil. of kw.-hr wa ee al 2, 526 , 367 , 426 2, 399 , 672 , O7§ 2, 615 2, 500 2, 400 2, 487 | 
Pig iron__--- = oy of long tons 103 105 87 84 9: 89 96 89 105 109 | 
Steel ingots and castings s| 186 166 | f 153 7 


7 166 7 172 165 185 | 
Wheat flour “ ; 1,177 1, 266 | , 247 » 2 1, 344 » 28% 1,170 


1, 291 1, 636 1, 873 | 

















1 Discontinued by reporting source. r Revised. 

Prior to 1940, the Canadian foreign trade year ended in March and the period for closing returns for this month was extended beyond the normal period in an attem 
to include wind-up items in the figures, making March figures high and April figures low. This practice was discontinued in 1940, when a foreign trade year coinciding 
the calendar year was adopted; therefore, March 1940 trade figures show a considerable artificial reduction and April figures a considerable artificial increase as compared 
previous years. The business indexes to which this note is appended are similarly affected since exports and imports of certain commodities are component factors. 

tData on life-insurance sales revised beginning September 1936. For revisions, see p. 56 of the September 1940 Survey. Indexes of cost of living and stock prices revi 
and computed on a 1935-39 base; earlier revised data will be shown in a subsequent issue. Revisions of new bond issues for 1939 are as follows (in thousands of dollars): A 
151,083; May, 210,421; June, 112,400; July, 73,633; August, 113,450; December, 76,043. 
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